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93019253 REBABILITATION PROGRAM DEFERRED LOAN

PROMISSORY NOTE N
]

FOR VALUE RECEIVED, the undersigned (hereafter the BORROWER) ]
promises to pay the order of the Lake County Community ;“
Development Department (hereafter the LENDER) or its successors,

the principal sum of Twenty-Three Thousand Two Hundred TwenLy-Eight §---
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—m—=====--—---=--200/100:  pollars ($_23,228.00 ), payable at 2
Lake County Community Development Department S?

2293 North Main Street H

Crown Point, IN 46307 :ﬁ

or at such other place as may be designated by the LENDER. dl

This Note evidences a loan by the LENDER to the BORROWER for
the exclusive purpose of rehabilitating, preserving, or enhancing
the residential real estate containing one dwelling unit occupied
by the own 6947 Van B Place, Merrillville, Indiana 46410
and legall <« Jdocument is
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(hereadlter, thePROJECT) aeoowmb

This | . gecured by da=Propeitly Rehabilit n Méétg{'e -
of even da: swith in faAvioE; ok alle Lender, = ficiary, on
the above 4 PROJECT%

The to ! due is paid
in full,

During the term of this Note, the BORROWER shall make no
payments of principal or interest; PROVIDED HOWEVER, that if the
BORROWER shall be found in default of any of the terms or
conditions of this Note, then the unpaid and remaining balance
shall become immediately due and paysble; and PROVIDED FURTHER
that if the instance of default be the conversion of any part or
all of said unit to commercial, industrial, or rental use, or
cooperative ownership, then the full initial amount of the
deferred payment loan shall be due and payable. FPROVIDED
FURTHER, that if there be any default in the payment of principal
or interest due on any Note or Mortgage or any encumbrance
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against the real cuotate herein, then the unpsid and remaining

balance shall become immediately due and payable.

The deferred payment loan evidenced by this MNote may be
agsigned and/or aggumed only with approval of and by written
agreement with the Lake County Community Developmeut Department

at the time such action ig to take place:

PROVIDED, that any and all terms and conditions shall remain
in full force and effect for any assignee or successor to the
BORROWER and such assignee or successor shall assume all duties
and obligations of the BORROWER as described herein, AND
PROVIDED, that any agnipnen or  succesnsor of the RORROWER shall
grant for the beunefit of the LENDER, a Property Rehabilitation
Mortgage for the PROJECT describing terms and conditions both
like unto those entered by the BORROWER and acceptable to the
LENDER, AND PROVIDED FURTHER that any subordinatiocon of this Note

to additio r | r—+the agsipnee or BUCCEEBEROLU
to the B ! Dmmem i@. ‘ snsent of the
LENDER., € leof‘m IKT" extend to to
and inclu Ti‘us r;)tcllilcl:e ct, or other
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agreement betWeen
the Lake unty Recorder!

A. 1y of pre ty after ecompletion of this
ehabilitation project will cor titute & default by the
ORROWER, 8nd will mske the rem g principal balance
ue in fulls

B. ny wacation ofl the wproperty by the RROWERS: shall
anstiture defaulgdi@ad the principal balance shall
ccome due andypayable fawmediately.

C. (once of falitire to pacperly matnt# the home shall

cute defauit)anditthe princ balance shall
and paymrpie immedir

D, Failure todinsure the NC y-insurance to

value shall constitute default and the principal
balance shall become due and payable immediately.

E. Nonpayment of taxes when due shall constitute default

and the principal balance shall become due and payable

immediately.

Any forbearance by the LENDER with respect to any of the
terms and conditionsg of this Note in no way conpstitutes a waiver
of any of the LENDER'S rights or privileges granted hereunder.
Any written notice or payment of one party to the other shall be

addressed to the parties as follows:
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The LENDER -
Lake County Community Development Department
2293 North Main Street
Crown Point, IN 46307

The BORROWER -

Dorothy A. Guba
6947 van Buren Place
Merrillville, Indiana: 46410

The BORROWER, or his executor in the event of the death of
the BORROWER, shall notify the LENDER of the name and address of
any assignee or successor of the BORROWER. ITn the event of the
death of the Borvower the balance owing on this note shall become

due and payasble immediately upon settlement of the estate unless

a written L der and the
[ ]

Assignee ¢o0 d)OCHINERALIS the loan to
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or any pact of tl{:il lﬁaf{ né‘(ﬁlnf}’i{‘ecor(iert’hls Mote without the
payment of penalties or premiums. Payment at any time shall
consist of  pri: al 3 © and interest shall be

charged on this note.

If suit i 6 1Is6tituted y the ©Lake County Community

Development Depactmeént on. this Notey the DORROWER agrees to pay

all costs f such rolloctx(Ns.‘itujluding 1easonablle attorney's
fees and couwt coste.

Upon ctouny comnletlon of all veuom conditions of
this Note RROWER, ot upon payme d all balance
due. the B\Jl\l\\l"l—ll\ O iid A d (S~ L o O P e e T S L e = s alesC (SR Re) Satisfaction

of this Note by the LENDER at the BORROWER'S own cost.

In witness whereof and agreement herewith the BORROWER has

executed the Promissory Note:

March 16, 1993 M % éﬁ/ﬁk/

Date BORROWER C:/
Date BORROWER
Date BORROWER )
2 s 4
March 16, 1992 S ,11/41 (ALNA e
Date LENDERTS DESICNEL
..3..




STATE OF INDIANA
COUNTY OF LAKE s8s:
This foregoing instrument was acknowledged

before me

thig 16th day of March , 1993 | by Dorothy A. Guba
XXX _
A ) . . s
s S Lo oo, At o &
My Commission expires NOTARY PUBLTIC ”

This instrument was prepared by Kerry A. Williams
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