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Urban Enterprise Association of*Hammond, Indiana, Inc. 9

Enterprise Zone Rehabilitation Deferred Loan/Facade Demonstration Program

This Mortgage made this 16th day of FEBRUARY, 1993, between WAYNE
and-VANDELIA WALKER hereinafter called, and if more than one party jointly and
severally hereinafter-called “Mortgagor”), residing-at 5836 COLUMBIA AVENUE,
Haminond, LAKE County, Indiana 46320 andithe Urban Enterprise Association of
Hammond, Indiana, Inc. (hereinafter.called “Mortgagee”), having an office at 649

Conkey Street ﬂ(’i’éﬁ”ﬁlent s

WITNE A N@&MFMJAM& n the principal
amount-of FIVE 21 mm&mmm&wwmf JOLLARS AND
NO CENTS (%5,369.00 pheilbakte@ht thersoR, evhicilsirdll be payable in
accordance with a'certain note bearing even date herewith, a true and correct copy of
which, exclusive of the signatuseef thegMorigagor,is marked,”Fxhibit A” and'is
annexed:hereto and made a part hereof, andito-further secure all other indebtedness
which the Mortgagor, joint!y\and scverally, is oblizated tolpay to the Mortgagee,
including that evidenced'by attached “Exhibit A”, any advances or-payments made
by Mortgagee urider the provisions of snd Note or this Mortgage; any other
indebtedness of any nature at any tinse
or severally, to Martgagee, includi '

s cnr owed by Mortgrpor, either jointly
tir : nLy Fund Loan Kereafter granted
by Mortgagee 't aRQr pursu@&\tu ar YA _etgment for Estal ent of
Contingency F any note evr'f»j h@*terms oT su 1y expenses,
costs or attorn. reec by Mordiibeatn comnect; ction of any
indebtedness owed it by Mortgagor; and any extensions or renewals of any ‘ébligtion
heretofore described, the Mortgagor hereby mortgages and warrants to ti =
Mortgagee the following described property situate in LAKE County, I@iana;_,

-
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LOT 4, except the South 8.33 feet and all of Lot 3, Block 7, Maywood Addition to
Hammond, as shown in Plat Book 11, Page 32, in LAKE County, Indiana, commonly
known as 5836 Columbia Avenue, Hammond, Indiana.

TOGETHER, with all appurtenances thereto and all the estate and rights of
the Mortgagor in and to such property or in anywise appertaining thereto; and all
buildings and other structures now or hereafter thereon erected or installed, and
fixtures and articles of personal property now or hereafter attached to, or used in, or
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in‘the operations of, any such land, buildings or structures which are necessary to
the complete use and‘occupancy of such buildings or structures for the purpose for
which they were or are to be erected or installed, including, but not limited to all
heating, plumbing, bathroom, lighting, cooking, laundry, ventilating, refrigerating,
incinerating, and+air-conditioning equipment andsfixtures and all:replacements
thereof and:additions thereto, whether or not the sameare or shall:be attached to
such-land, buildings or structures-in.any manner:

TOGETHER, with any.and all awards now or hereafter made for the taking-of
the property mortgaged+hereby, or any part thereof (including any easement), by the
exercise of the power of eminent domain, including any award for change of grade
of any street or other roadway, whxch awards are hereby authonzed‘*to collect and
receive the proceeds of ittances thereof,

and to apply the : lhmﬂmm&sa )y this
Mortgage, notwit ﬂNﬁtﬁﬁFFme&E' -not then be
orf

due and payable; agor hereb agr es, upon r uest, e, execute
- . o r%gr
and deliver any anc 11 asmé{tmf‘n 1@1 ot er1 g‘ men uf%cu tfor.the
. tgf ecor
purpose of assigning each such award to the Mortgagee, free, clear and discharged of
any encumbrances of any kind o hatsoever; and

TOGETHER, with ail right, title and interest of the Moztgagor in and to:the
land lying in the streets and-roads in front of and adjoining the above described land
(all the above describediandsbuildings, other stiucttires, fixtures, articles of personal
property, awards land other rights and infene:Kbeing hereinafter called the
“mortgaged property

TO HAVE tIOLD the montzagea@property and t thereof
unto the-Mortgag 'sors and assignsforever for th ind uses
herein set forth.

AND the Mortgagor further covenants and agrees with the Mortgagee, as
follows:

1. The Mortgagor will promptly pay the principal of and interest of the
indebtedness evidenced by the Note, and all other charges and indebtedness
provided therein and in this Mortgage, at the times and in the manner-provided in
the Note and in this Mortgage.

2. The Mortgagor will pay when due, as hereinafter provided, all ground
rents, if any, and all taxes, assessments, water rates and other governmental charges,
fines and impositions, of every kind and nature whatsoever, now or hereafter
imposed on the mortgaged property, or any part thereof, and will pay when due
every amount of indebtedness secured by any lien to which the lien of this
Mortgages expressly subject.
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3. This Mortgage and the Note were executed and delivered to secure moneys
advanced, or to be advanced, by the-Mortgagee as or on-account of a loan evidenced
by the Note, for the:purpose of making the improvements described or referred*to in
the LOANAGREEMENT dated +19 92 to or on the mortgaged
property, and*for such-other purpose, if any, described or referred:to therein, which
improvements are hereafter collectively called' “Improvements”. The-Mortgagor
shall make or cause to be made all the Improvements. If-the construction or
installation of the Improvements shall:not be carried-out with reasonable diligence,
or.shall be discontinued:at any time for.any reason, other than strikes, lockouts, acts
of God, floods or other similar catastrophies, riots, war or insurrection, the
Mortgagee after due notice to the Mortgagor is hereby authorized (a) to enter upon
the mortgaged property and employ-any watchmen to protect the Improvements

from depredation: 0 I {3ChL ) to carry

out any or all‘then n A]E)nmwn&q;sg\ arties for

e puposeofme 2 NOPOPFICRARY - o

additional contrac d dineur %fxlﬁrésh for I%ﬁgurPSi)eé - the

Improvements purstant to & 1 yherem r, either in
P TS RSERBN!

the name of the Mortgagee or the Mortgagor, and (d) to pay and'discharge all debts,
obligations and liabilities incurred by reasonlof any action taken by the ortgagee, as
provided on demandand shall be securad by this Mortgage; provided, however, that
the Mortgagee shall not bepreguired to perform anyact/so o uthoriZed.

4. No building or other structure or improvement, fixture or.personal
property mortgaged hereby shall be remg¥ad.dlemolished without the prior

written consent of the Mortgagee. TheiMortgagaranll not make, permit or suffer
any alteration of o ition'to any bial€ing=or-o ther structure o1 vement
now or which may ~be erected Opinstal@dupon the m sroperty, or
any part thereof, e: ToVEments requITed t0 ve m to

Paragraph 3 hereof, nor will the Mortgagor use, or permit or suffer the use of, any of
the mortgaged property for any purpose other than the purpose or purposes for
which the same is now intended to be used, without the prior written consent of the
Mortgagee. The Mortgagor will maintain the mortgaged property in good condition
and state of repair and will not suffer or permit any waste to any part thereof, and
will promptly comply with all the requirements of Federal, State and Local
governments, or of any departments, divisions or bureaus thereof, pertaining to
such property or any part thereof.

5. The Mortgagor will not voluntarily create or permit or suffer to be created
or to exist, on or against the mortgaged property, or any part thereof, any lien
superior to the lien of this Mortgage, exclusive of the lien or liens, if any, to which
this Mortgage is expressly subject, as set forth in the granting clause above, and will
keep and maintain the same free from the claims of all parties supplying labor or
materials which will enter into the construction or installation of the improvement




(4)

6. The Mortgagor will keep-all buildings, other structures and improvements,
including equipment, now existing or which may hereafter be erected or installed
on the land mortgaged hereby, insured'against loss by fire and other hazards,
casualties and contingencies, in:such.amounts and manner, and*for such periods, all
as may be requiredsfrom time to time by-the Mortgagee. Unless otherwise required
by the Mortgagee, all such insurance shall be affected by Standard Fire and Extended
Coverage Insurance policies, in amounts not less than'necessary to comply with the:
coinsurance clause percentage of the value applicable to the location and character of
the property to be covered. All such insurance shall be carried'in companies
approved by the Mortgagee and all policies therefore shall be in such-form and shall
have-attached thereto loss payable clauses in favor of the Mortgagee and any other

parties-as shall'be satisfactory totle Mort All'such tachments
thereto shall, be ¢ ]_I)géumm,igk 5 quired to be
deliveredito the ] which this

Mortgage is expre

‘g FEICTST!
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itisfactory to:

the Mortgagee, sha! %cuglr}\(é i lts t %& kg:(aég ’?he Mostgagor will
pay promptly when due, as ﬁereu%j?ter p?ov:ded gr(t:c?any and all premiums on
suchinsurance, and in every ease in which pay tthereof >t made fromthe
deposits therefore required by this Mortgage prompt!ly submit to)the Mortgagee for
examination receipts or other evidence of such payment as shall be satisfactory to
the Mortgagee. TheMortgagee may obtain and pay the premium on (but shall be
under no obligatiori-to de sojevery kind of insurance required hereby if the amount
of such premium has not been deposxte@%&“rﬁd}w{ed by this Mortgage, in which
event the Mortgagor will pay-to the M§ 5gagee ev,e:.f;' premium so paid by the
Mortgagee. :: : =3 g

(b) In the ¢ lamage ?@ifheﬁmortgagf Aortgagor

will give to the Mos \gagee ibimiediaie nouuce Wereol vy mail, and the Mortgagee
may make and file proof of loss if not-made otherwise promptly by or on behalf of
the Mortgagor. Each insurance company issuing any such policy is hereby
authorized and directed to make payment hereunder for such loss directly to the
Mortgagee, instead of to the Mortgagor and the Mortgagee jointly, unless the
amount of loss is payable first to the holder of a lien under a mortgage or similar
instrument to which this Mortgage is expressly subject; and the insurance proceeds
or any part thereof is received by the Mortgagee may be applied by the Mortgagee, at
its option, either in reduction of the indebtedness hereby secured, or to the

restoration or repair of the mortgaged property damaged. In the event of foreclosure
of this Mortgage, or of any transfer of title to the mortgaged property in
extinguishment of such indebtedness, all right, title and interest of the Mortgagor in
and to every such insurance policy then in force, subject to the rights and interests of
the holder of any such prior lien, shall pass to the grantee acquiring title to the
mortgaged property together with such policy and appropriate assignment of such
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(5)
right, title and interest which shall be made by the Mortgagor,

7. The Improvements and all plans-and specifications therefor shall'comply
with-all applicable municipal ordinances, regulations and rules made or
promulgated by lawful authority, and‘upon their completion shall comply
therewith.

8. Upon any failure by the Mortgagor to comply with or perform any of the
terms, covenants or conditions of.this Mortgage requiring the payment of any
money by the Mortgagor, other than the principal amount of the loan evidenced by
the Note, interest and-other charges, as provided in the Note, the Mortgage may at
its option make such payment Every payment SO made by the-Mortgagee (including

reasonable attorney’s:f the:date of
such payment, at ' E‘(X@ﬂmmli& ient for
which a different q T?Wmia II}' he |
Mortgagor to the : /ee on'deman atniisst}!:ll be secured b6 rtgage. This
Mortgage with-respecito arﬁ sy mex:;\u ﬁn {fst hereon, shall constitute

a lien on the mortgaged property prior to any other hen attaching or accruing
subsequent to the lien of this Mortg

9. The Mortgageepby any of its agents or representa tives;8hall have the right
to inspect the mortgagedproperty from time to time at any reasonable hour of the
day. Should the mortgaged property, or any par; tereof, at any time recuire

inspection, repair a oz, by this
Mortgage as determined by the Mortgaﬁr.e in 1t§ séla discretion, the Miortgagee may,
after notice to the tgagagpenter ox: cau SE entry tC be made tipor mortgaged
property, and ins iy, protect, c:gre Sug vemgintain such as the
Mortgagee may ir cetion deem” neee“ssarv and m nounts of

money therefor, as tie Motigagee may in its soie discretion deem necessary.

10. The principal amount owing on the Note together with interest thereon
and all other charges, as therein provided and all other amounts of money owing by
the Mortgagor to the Mortgagee pursuant to and secured or intended to be secured
by this Mortgage, shall immediately become due and payable without notice or |
demand upon the appointment of a receiver or liquidator, whether voluntary or |
involuntary, for the Mortgagor or any of the property of the Mortgagor, or upon the
filing of a petition by or against the Mortgagor under the provisions of any State
insolvency law or under the provisions of any Federal Bankruptcy Act or Code, as
amended, or upon the making by the Mortgagor of an assignment for the benefit of
the Mortgagor’s creditors. The Mortgagee is authorized to declare, at its option, all
or any part of such indebtedness immediately due and payable upon the happening
of any of the following events:




(6)

(a) Failure'to pay the amount of any payment, or other charges payable on the
Note or the occurrence of any circumstances by which the entire remaining balance
of the Note by its'terms is immediately due and payable;

(b) Nonperformance by:the Mortgagor of any covenant, agreement, term or
condition of this-Mortgage, or of the Note (except as otherwise provided in
subdivision (a) hereof) or of any other agreement heretofore, herewith or hereafter
made by the'Mortgagor with the Mortgagee-in connection with such indebtedness;

(c) Failure of the-Mortgagor to perform any covenant, agreement, term-of

condition in any instrument creating a-tien upon the mo

part-thereof, whic o B“@ﬁm@mois A

O Q Al 1!
(d) The Mc T {%Wt:rg o h?l&é%lga(:g!r s failure iR pplication of
, cpment 1s the prope . ,
the Mortgagor tosthe Mo tlé%%f ?ogisg &sgliny aﬁ%‘ée &{B’/ t?’le lortgagee to be

- : ecor
material, or of the making tﬁer%i% Orin any of the agreements entered into by the
Mortgagor with the Mortzagee (including, butriot limited to, the Note and:this
Mortgage) of any misrepresentation by, lon beh4lf of or for the benafit of the

Mortgagor;

ty or any

(e) The sale, lease,o: other transfer of any kind or nature of the mortgaged

property, or any part thereof, without they peritten consent of the Mortgagee;

(f) The ena nt after the da ‘f this Mort

4 éﬁge of any Taw » State of
Indiana deducting e value of t}?‘%\mgggggg'éfproper* 't thereof),

2,

for the purpose o: ny [fen ther@%ﬁéﬁ%%ﬁ{angin' n laws for the
taxation of mortgages or debls secured vy morigage for slaie or local purposes, or the
manner of collection of any such tax, so as to affect this Mortgage and if after such
enactment or change the holder of the Note and-this Mortgage gives written notice
to the Mortgagor declaring the Note and all other indebtedness secured by this
Mortgage to be due and payable because of any such enactment or change,
immediately upon the expiration of thirty (30) days after such notice.

(g) Impairment or deterioration of the mortgaged premises or any
improvement thereon or waste committed or permitted by the Mortgagor in regard
to the mortgaged premises or any improvement thereon.

The Mortgagee’s failure to exercise any of its rights hereunder shall not constitute a
waiver thereof. All the events in this Paragraph enumerated upon the happening
of any of which the Note shall become, or may be declared to be immediately due
and payable are in this Mortgage called “events of default”.




(7).

11, The Mortgagee may from:time to time cure each default under any
covenantor agreement-in any instrument creating a‘lien upon the mortgaged
property or.any part thereof, which shall have priority over the lien of this
Mortgage, to such extent-as the Mortgagee may exclusively determine and each
amount paid (if any) by the Mortgagee to cure any such default shall be paid by the
Mortgagor to the Mortgagee; and'the Mortgagee shall also become subrogated to
whatever rights the holder of the prior lien might have under such instrument.

12. (a) After the happening of.any default hereunder, the Mortgagor shall
upon demand of.the Mortgagee surrender possession of the mortgaged property to
the Mortgagee ar ume and

collect all'the ren 0 B%umﬁnﬁcb&t y the same
sher payment o 1] chav Y OFngEY IEAEH AME: b tc1vc55 hereby

secured and all such reiyynd gl eases gystingat e Wmeaf By <cfault are
hereby-assigned to/the Mormg,eﬁ &fi@@}fﬁfﬁ'}‘r‘m &onthepayment of the

indebtedness securdd hereby; and the Mortgagee may also dispossess, by the usual
Summary proceecings, any tenanl defaulting in the payment.of any rent to the
Mortgagee.

(b) In the eventithat the Mortgagor oceupics the ortgaged property or
any part thereof, the Mortgagor agrees to surrender possession of such roperty to
the Mortgagee immediately after any suchvie#i hereunder and if #! Mortgagor
remains in possess aftersuch default, S8 possessisn shall be as 2 teriant of the

Mortgagee, and t! r{gagor shall paftin‘ativanggiupon demand : Mortgagee,
as a reasonable m rital'for the Prémisesgetupied by th or, an
amount at least e L/ 60th of théB¥iginal nrincip Note, plus

the actual amount of the annual ground rent, if any, taxes, assessments, water rates,
other governmental charges and insurances premiums payable in connection with
the mortgaged property during such year, and upon the failure of the Mortgagor to
pay such monthly rental, the Mortgagor may also be disposed by the usual summary
proceedings applicable to tenants. This covenant shall become effective
immediately upon the happening of any such default, as determined in the sole
discretion of the Mortgagee, who shall give notice of such determination to the
Mortgagor; and in the case of foreclosure and the appointment of a receiver of the
rents, the within covenant shall inure to the benefit of such receiver. This
provision shall not affect Mortgagee’s rights to foreclose this mortgage or to
payment of the amounts secured hereby.




13. The Mortgagee in any action to foreclose this Mortgage shall be entitled to
the-appointment of a receiver without notice, as a matter of right and without
regard to the value of the mortgaged property, or the solvency-or insolvency of the
Mortgagor or other party liable for the payment of:the Note and other indebtedness
secured by this Mortgage.

14. The Mortgagor, within ten (10) days upon request in person or within
twenty (20) days upon request by mail, will furnish promptly a written statement in
form satisfactory to the Mortgagee, signed by the Mortgagor and duly acknowledged,
of the amount then owing on:the:Note and other indebtedness secured by this
Mortgage, and whether any offsets or defenses exist against such indebtedness or any

part thereof. .
Document 1s

15. The M or v I MBI e ByAgidic -« tified mail
to the Mortgagee of anyjfises damegeicathas ssealiy @ffesting &f mortgaged
property, or of any conveyarke m&(mamgMWp of such property or
any part thereof.

16. Notice and demand or request may be made in writing and may be served
in person or by mail.

17. In case of a foreciosure salejof the mortgaged property it may be sold in
one (1) parcel. '

18. The M ror will not assignitive rentshif any, in whole part, from
the mortgaged pr any part thereet sy iliont the prior « nsent of the
Mortgage.

19. The Mortgagor warrants that Mortgagor is lawfully seized of the
mortgaged property and has good right, full power and lawful authority to mortgage
the same in the manner above provided and will warrant and defend-the same to
the Mortgagee forever against the lawful claims and demands of any and all parties
whatsoever.

20. This Mortage and all the covenants, agreements, terms and conditions
herein contained shall be binding upon and inure to the benefit of the Mortgagor
and the heirs, legal representatives and assigns of the Mortgagor and to the extent
permitted by law, every subsequent owner of the mortgaged property; and shall be
binding upon and inure to the benefit of the Mortgagee and its assigns. If the
Mortgagor, as defined herein, consists of two (2) or more parties, this Mortgage shall
constitute a grant and mortgage by all of them jointly and severally, and they shall
be obligated jointly and severally under all the provisions hereof and under the




Note. The word “Mortgagee” shall include any person, corporation or other party
who.may from time-to time be the holder of this Mortgage. Wherever used herein
the singular-number shall:include the plural, the plural number shalliinclude the
singular, and the use of-any gender shall be applicable to all genders:wherever the

sense requires,

21. Mortgagor shall not commit, suffer or permit any impairment or
deterioration of the mortgaged property or any improvement thereon, and shall
maintain the mortgaged property and:all improvements thereon in good condition
and repair. Mortgagor will not commit or permit any waste and will keep the
mortgaged premises in as good order and condition as they now are, reasonable
wear and tear.excepted. In the event that Mortgagor shall not comply with:the:

obligations heretof
other available re
or other appropri

22, In additio

Note attached as E
Mortgagee -- on tl
“A”, or if no insta.
month, beginning
mortgage is signes
of the-annual real
premium for prop
increased or decre
and/or insurance
non-interest bearir
taxes and insuran

9)

/

Bmunmtrisl\ '
“NOT OFFICIAL!
ThlSD men 1st rty of
o any. ﬁ\o Or(f(tnfr%r e%né &o b@ made
ibit “A”, at Mortgagee’s opfion, Mortgagor shall p.
Same date\a@sleact llment paymen 1ded f

:ified, then on the 15th
nth immediately following that in‘whi

1ent payment is therein sy
rith the

)y Mortga
tate taxes on the pLoperty and one-twelith (1/12)
'v damage i insurance,o; 1)

r -- ar. amount equal to the sum of one

from time to ti reas
lum.<Said payxge ts shail b"'éeposﬂed b

1t artg apphe‘:g ’\«i ,;t&agee to p=
the sam *P all due

23. Additional Events of Default and Remedies Therefore:

ursuant to the

ion to any
y injunction.

to the

by Exhibit
ay of each

\ this

wvelfth (1/12)
the annual

nay-be

state taxes
\gee in a
1 estate

Section 23.1 Events of Default. The occurrence and continuance of and of the
following events shall constitute an “event of default” hereunder:

(a)

Failure of the OWNER to pay any installment of interest principle or

other sums required to be paid under-the Note, or Loan Agreement, hereinafter

collectively referred to as MORTGAGE , whether at maturity or upon any date fixed for
payment or by acceleration or otherwise, and the continuance of such failures for five
(5) business days; or

(b)  Any default upon at under any mortgage shall be and constitutes
and event of default under this MORTGAGE.

(¢)  Theincorrectness, when made , in any material respect, of any

representation or warranty made by the OWNER in the MORTGAGE , Loan Agreement,
or the Agreement with Owner Acting as General Contractor.

D




(10)

(d)  Failure of the. OWNER to perform.or observe any covenant,
condition’s or provisions contained In this MORTGAGE on its-part to be performed or
observes, and any such failure shall remain unremedied for thirty (30).days after
written notice:thereof shall have been given to the OWNER by the Urban Enterprise
Association of Hammond, Indiana, Inc. (Hereinafter referred to as “the- UEA"); or

(e)  The-lien and security interest.in The Project created: by the-
MORTGAGE or financing statement shall for any reason cease to be in full-force and
effect, valid-and perfected, subordinate only-to Permitted Encumbrances: or

() The-OWNER shall default in the payment of any obligations.for
borrowed money. or for the deferred purchased price of.property or any rental
obligation.under any lease required to be capitalized:in accordance with generally
accepted accounting principals; or shall default in‘the performance of:any obligation in

connection therewith and the result thereof shaltbeto 2 \' ‘ it the-holder
thereof (or a trust: ‘such
obligations or-car p‘%on or

N OT OFFICIAL'

(9) Tiwg*b%mp@mwf@ pay its debts as
the mature, or shallfile@ vo lagy zﬁ? iti ﬂ@SEﬁaﬂ lon or lo effect a plan or
other arrangement with creditors, or sha le and answer. admitting the jurisdiction of
the court and the material altegations of an involuntary petition pt frsuant to any act

relating to bankruptcy or ta@ny-act purparting ‘o be ameandatory thereof, or shall be
adjudicated bankrupt oriinsolvent, or shall make an assignmenhtfor the benefit of
creditors:or to an agent autheriz2d to liquidate any substantiz/zamount of its assets, or
shall apply for or consen to or suffer the appointment of any receiver or trustee for it or
a substantial part of its prepery or asscls; or

(h) nroceeding shal X '5?‘05& without the applicztion, approval
or consent of the OWNER, pursuant tosa :y act relag to bankruptcy ¢r to any act

purporting to be a atorythereof, @e,km,, % 3
Cr M 7
() 0 OHhe O bkt

(ii) reorganization of, or an order appointing any receiver or trustee
of a substantial part of the property or assets of the OWNER; or

(i)  issuance of a writ of attachment or.any similar process against a
substantial part of the property or assets of the OWNER,; or

(i) Any “Event of Default” then, and in any such event, the UEA may, in its sole
discretion, but shall not be obligated to,

(i) by notice to the OWNER, declare the Obligations and all other
obligations of the OWNER hereunder to be forthwith due and pay-
able, and the same shall thereupon become due and payable with-
out presentment, demand, protest or further notice of any kind, all

of which are hereby expressly waivered; provided. however, that
upon the occurrence of an event described in subparagraph (g)

or (h) of this section and the obligations of the OWNER hereunder




(1)

shall automatically. become due and payable.without presentment,
demand, protest or notices of-any kind, all of which.are hereby
expressly-waiver,;

(i) take such-other.action under the MORTGAGE as shall-by. permitted
thereby; or

(ifi) take such other action as s permitted by.law
Upon the-occurrence of any Event of Default:

(A) the UEA personally or by its agents or attorneys, may to the extent permitted
by law enter.into and:upon all or any part of The Project and each and every part
thereof, and may exclude the OWNER,; its agents and servants wholly therefrom; and:
having-and holding the same, may use, operate, manage and control The Project for
any lawful purpose, and upon everv such entrv, the LIEA at the exnense of the OWNER

either by.purche , GUCUGH, iay 1100 wille i in-and restore
The Project whe ’ H é OLAE N sure-and
reinsure the san t ij.upl ¢\ CLIEEN ne to time at
the-expense of t ﬁ e L?!'\:Ag)ay mak gljnecessary Of pre ‘epairs,

renewals, and replz ,;F L 2R8 BREENSHS f
improvements thergto and‘thére!eﬂl‘é% QQ%WSMW:S, and the WUEA shall be
entitled to collect and: receive all earnings, revenues, rents, issues, profits and income
of the same and every pait therecl; and.aiter deducting the expenses of operations,
maintenance,.repairs, renewals, replacements, alterations, additions, betterments.and
improvements and all payments which may be made for taxes, assessments,
insurance and prior or other proper-charges upon The Project or any part thereof, as
well as, all advances by The UEA and compensationfor the services of The UEA and
for all.counsel, agents, clerks and other employees by its properly engaged and
employed by its properly engaged andemplsved. The UEA shall apply the moneys

arising as a aforesa|d first to the payrientof the (Shiigations and then 10 the remedying
of any other eve default then existing
(B) the U without entry, p'»'n i3 ahy or by ) its discretion,

proceed to prote , whether for
damages or for the specific performance of any covenant or agreement contalned in
the MORTGAGE or in aid of the execution of any power herein granted, or for any
foreclosure hereunder, or for the enforcement of any other appropriate legal or remedy,
as the UEA shall deem most effectual to protect and enforce any of its rights or duties
hereunder; provided, however, that all costs incurred by the UEA under this Article
shall be paid to the UEA by the OWNER on demand; and;

(C) the UEA in its discretion may, with or without entry, personally or by attorney,
sell, to-the extent permitted by law, to the highest bidder all or any part of The Project
and all right, title, interest, claim and demand therein, and the right of redemption
thereof, in one lot as an entirety, or in separate lots, as the UEA may elect, and in one
sale or in any number of separate sales held at one time or any number of times,
which such sale or lease shall be made at public auction at such place in the county in
which The Project to be sold is situated and at such time and upon such terms as may
be fixed by the UEA and briefly specified in the notice of such sale or sales. Any sale
by the UEA may nevertheless, at its option, be made at such other place or places, and
in such other manner, as may now or hereafter be authorized by law.




(12)

Section 23.2.  Receipt Sufficient Discharge for Purchaser. The receipt of the
UEA or of the court officer conducting any such sale for the purchase money paid at
any-such-sale shall’be a sufficient discharge therefore to-any purchaser ot the property,
or any part there of, sold as-aforesaid; and no such:purchaser or his representatives,
grantees or assigns, after paying such purchase money‘and receiving such receipt,
shall be bound to see to the application of: such: purchase money. upon:or for the
purpose of this MORTGAGE, or shall be'answerable in any manner-whatsoever for any
loss, misapplication-or non-application of.any-such purchase money or any part
thereof, not shall any such purchaser-be bound to inquire as to:the necessity or
expediency of any such sale.

Section 23.3.  Application of Proceeds of Sale. The purchase money
proceeds or avalils of any such sale, together with any. other sums which then may be:
held by the-UEA under-this MORTGAGE as part of The Project or the proceeds thereof,
whether under.the provisions of this-Article or otherwise, shall be paid to the UEA who
shall-apply such funds as follows:

Fl Qmwmemam oD h sale,
agypm EtEm A, its agents
neys and counsel, and the expens y judicial
RIOGREAHHE BERPREDLOhe o -nd of al
ekbmléﬂ(&@mwmd&ﬁvam@slfﬁade ofincurred by the
UEA as permitted by this MORTGAGE, excep! any-taxes,
assessm ens, or cthereharoes, subject to which the
property sh have een sold.
SECOND" To the payment of the whole amount of the obligations.
TH To the payment of any other sums required to be paid by the
OWNER pursignl 1otdi provisions of the MORTGAGE.
FC To the paynient otthe sutplils, if any, to \ER or its
successors orassigns, upsn.the writ of the
OWNER )
whOMSOEVET may e 1awiull ceive the
same

upon its written request, or as any court of competent
jurisdiction may direct.

Section 23.4. Appointment of Receiver. The OWNER further covenants that
upon the happening of any Event of Default and thereafter during the continuan e of
such Event of Default unless the same shall have been waived as hereinbefore
provided, the UEA shall be entitled as a matter of right if it shall so elect at any time to
the appointment of a receiver or receivers of The Project and of all the earnings,
revenues, rents, issues, profits and income thereof, with such powers as the court
making such appointment shall confer, which may comprise any or all of the powers
which the UEA is authorized to exercise. The OWNER, if requested so to do by the
UEA will consent to the appointment of any such receiver as aforesaid.

Section 23.5. Assignability. By the majority vote of its Board of Directors, the
UEA may assign and or transfer-its participatory interest in the LOAN without either the
written or verbal consent of the Recipient.
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IN WITNESS WHEREOF, the Mortgagor-has executed this mortgage as of the

date and: ear fxrst written above. _
/ A,\ //@%B

XL )/uwaéwxﬁl }7”4,4/&/

HOMEOWNER

STATE OF INDIANA)

\ ol ol

COUNTY OF LA Document 1s

NOT OFFICIAL! ‘
Before me, i PN PinEndtdr sam unty and State, ‘
sh%riakaI} ec? Y

personally.appeared ho acknowledged
the -execution of the fore

WITNESS MY HAND AND NOTARIAL SEAL this same.date.

NOFARY FUBLI

N
L)
v
K

» Vo
/’ g um‘ W \ ﬂ-’u
County of Residence: %

This instrument prepared by: Cheryl T. Maimona, Attorney at Law
53 Muenich Court
Hammond, Indiana 46320




