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MORTGAGE

THIS MORTGAGE (“Security Instrument") Is given on. March 19
19 93 | Themortgagorls James M., Lanigan, ,Deborah Lanigan

husband and wife ("Borfower"), This Security Instrument Is gliven to
CUNA Mortgage Corporation, its successors &/or assigns .whlt:hisor'ganlzedandexlstlngg

under the laws of Wisconsin , and whose address Is-
P.0. Box 1332, Madison, WI 53701 (E'Lender").

Borrower owes Lender the princlpal sumof_31xty One Thousand Dollars and no/100
: Dollafs (U.S.$ __° ) enced by Borrower's note
e SR et
and modicatons of the 161 )14 PARGRTHC! MARE LI LRRIAMASY B - 1 et o rect
Sacurty naumentan | 6160 HEIRABEAS B0 0 I I TS Gt ang ey ot o
ke'Cpunty Recorder!

following described propertydocatedih e L ol ! County;, Indiana:

Amedimo)) asuamsz] 3f;

LOT 1042, LAKES FOUR SEASONS., UNIT N0 AS SHOWN: [N LATV BO 38, PAGE 9,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTN, INDIANA

which hasthe addressof 3459 Highland Court . Crown Point .
[Street) |City)
Indiana 46307 (‘Property Address");
(2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
!' appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. O

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform covenants with O
limited variations by jurisdiction to constitute a uniform security instrument covering real property. [&

INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT  Form 3015 9/90
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
tNhe princlpal of and interest an the debt evidenced: by the Note and'any prepayment and late charges due under the
ote.

2, Funds for Taxes and Insurance; Subject to applicable law or to a written walver by Lender, Borrower shall-pay
lo Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (*Funds’) for: (a)
yearly taxes and assessments which-may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or propeny Insurance
premiums; (d) yearly flood Iinsurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to Lender, In accordance with the provisions of paragraph 8, in liew.of the
payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, at any timae, collect
and hold Funds in an amount-not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C, 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount.
If sorLender may, at any time, collect'and hold Funds In the amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise In accordance with applicable law.

The Funds shall be held in an institution whose deposits are Insured by a federal‘agency; instrumentality, or
entity (including Lender, If Lender Is such an Institution) or in any Federal Home Loan-Bank. Lehder shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Ftnds, annually
analyzing the escrow account, or verlfying the Escrow ltems, unless Lender pays Borrower.interest on the Funds.
and applicable law permits Lender to make such a charge.However, Lender may require Borrower to pay a
one-time charge for an Independent real estate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be
paid; Lender shall not be required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may
agree In writing, however, that interest shall be paid‘on the Funds. Lender shall give to Borrower, without charge,
an annual'accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
}o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
nstrument.

If the Funds held by b QUitS peiiinies (O ug neld by ender shall account to
Borrower for the exces o H(f)num@nﬂc‘s BSppiica amount of the Funds
held by Lender at any .ficlent to pay the Escrow Items when due, [« 3 notify Borrower In
writing, and, In such ce nﬁl LMI\J‘E ﬂm 3 deficiency. Borrower
shall'make up the defic M ré than twel nthty , FLender discretion.

ggzlﬁgﬁgi gilgatl)g (l).fe t? roggﬁaes%ﬁg%mgﬁﬁ%ﬁx%g%éﬁé time of acc f hﬁggeorl" g;ilgr;;) atxhceredit»

against the sums secuted by this Security Instrument.

Upon payment In full of 1| <iisisedubentisytms setudyiihse gaeagendss sl oomply refund to Borrower
hthe Prop

3. Application of Payments. Unicss applicablalaw provides othamwise, all payments recelved by Lender under
paragraphs 1 and 2 shall he applied: first, to any prepayment charges due under the Note; sacond, to amounts
ﬁayable under paragraph 2; third, to Interest due; fourth, to principal due; g any late charges due under the

ote.

4. Charges; Liens, Earrower shal! pay all taxes, assessmants, charges, /ines and Impositions attributable to the
Property which may attaln priority overthis Security Instrument, and leasehold payments or ground rents, If any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or If not pald In that manner, Borrower
shall pay them on time diractly to the person owed gateat “EBarrower shall promptly furnish to Lender all notices

of amounts to be pald Lnder this paragraph. If Bartewer makesthese payments direct!y, Ecrrower shall promptly
furnish to Lender recelpts 2videneing the paymests; Yot

Borrower shall pron scharge any lien willeh hashriaritdeeer this Security [ t unless Borrower: (a)
agrees in writing to the ol the obligatiorrsecurad by the lisn ina manner = to Lender; (b) contests
in good faith the lien by >-against enforcament:ati@lien in, legal proc ch in the Lender's
opinion operate to pre\ ament of the ligaisiin}eecures from the ien an agreement
satisfactory to Lender ¢ Hen YO THIS SECUTty Thstrument. If 4 s that any part of the
Property is SUb]eCt to a lien which may allain-priority over this-Security strument, Lendei inay give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards included within the term "extended coverage" and-any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair Is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the

sums secured by this Security Instrument Immediately prior to the acqulsition.
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6, .Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrower shall occupy; establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's-
principal residence for at least one year after the date of-occupancy, unless Lender otherwise agrees in writing,
which cohsent shall not be unreasonable withheld; or unless extenuating circumstances exist which are beyond:
Borrower's contral: Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate; or
commit waste on the ProEeny, Borrower shall-be in default if-any forfelture action or proceeding, whether civil or
criminal, Is begun that in Lender's good falith judgment could result in forfeiture of the Propenty or otherwise
materially impalr the llen created-by this Security Instrument or Lender's security Interest. Borrower may cure stich
a default and reinstate, as provided in paragraph 18; by causing the action or. proceeding to be dismissed:with a
ruling that, In Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or
other material impairment of the llen created by this Security Instrument or Lender's securlty interest, Borrower shall
also be In default If Borrower, during the loan application process, gave materially false or Inaccurate Information or
statements to Lender (or falled to provide Lender with any material information) In connection with the loan
evidenced by the Note, including; but not limited to, representations concerning Borrower's occupancy of the
Property as a ﬁrlnclpal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the
provislons of the leass. If Barrower acqulries fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property., If Borrawer falils to perform the convenants and-agreements
contained [n'this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
Inthe Property (such as a proceeding In bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to
make repalrs, Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with'interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insu ; ed mortgage insurance B ] the'loan secured by this
Securlty Instrument, | f ‘n%ﬁﬁlmi&h B irance In effect. If, fgr
any reason, the morty nte coverage regulr detlapses Qr ceoas: ftect, Borrower shall
pay the premiums rec a ai\%iﬁ 5 ance previously in
effect, at a cost subst y-equivalent 16 the costto Borrower of the morigage insura eviously in effect, from

an alternate mortgage insuref ERpieved byka ﬁf@ibsﬂﬂgkpmgya ari§s 0o (nsurance coverage Is not
avallable, Borrower shall payto Lenger ejach onth a sum equ one-t elﬂj of the yearty mortgage insurance
premium being pald by Barrower t aﬂﬁa leﬁ@m%&bt ed to be In effact, Lender will accept,
use and retain these payments as a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no.
longer be required, at the option of Lender, f mortaaga insurance coverage (inthe amount and for the perlod that
Lender requires) provided by an [nsurer approved by Lender agaln becomes avallable and s obtained. Borrower
shall pay the premiums required to maintaln mortgage Insurance In effect, or to provide a loss reserve, until the
requirement for mortgage Insurance ends In accordance with any written agreement between Borrower and Lender
or applicable law.

9, Inspection, Lender orlts agent may make reasonable entries Upon and Inspections of the Property. Lender
shall give Borrower notice atthe time of or prior to an Inspection speclfying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or clalm for damages; direct or consequential, In connection with
any condemnation or other taking of any part of the:Progaityior for conveyance in lleu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, thEproceeds siaikbe applied to the sums secured by this Security
Instrument, whether ¢ hen due, with any exgéss pald-to Bamewer. In the event of ial taking of the
Property in which the st value of the Prapenty imimediately before the t2i</ic to or greater than the
amount of the sums ¢ his Security Inseument ivmediaiely before the 1 s Borrower and Lender
otherwise agree In wr sectred by tHEEaCTTEMGstrument shall £ the amount of the-
proceeds muitiplied t action: (a) the tataFamount of the suir diately before the
taking, divided by (b) e perty y het / balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured Immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall-be-
applied to the sums secured by this Security Instrument whether or.not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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the principal owed under the Note or by making a direct payment 1o Borrower. If a refund-reduces principal, the
-reduction will:be treated as a partial prepayment without any prepayment charge under the Note.

the Note conflicts with applicable law, such conflict shall:not affect other provisions of this Securlty Instfument or the

——

13. Loan Charges. if the loan secured by this Securlty Instrument-is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest-or other loan charges collected or to be collected In:
connection with the loan exceed the permitted limits, then: (a) any such loan-charge shall'be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to-
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall he
glven by first class mall to Lender's address stated hereln or any other address Lender designates by natice to
Borrower. Any notice provided for In this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall-be governed by federal law-and the law of the
Jurisdiction In which the Property Islocated. :In the event that any provision or clause of this Security Instrument or

Nate which can be given effect without the conflicting. provision. To this end the provisions of.this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall-be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. _If all or any.part of the Property or any
interest In it Is sold or tr > nd Borrower Is not a

natural person) without Wit e ediate payment in full
of all sums secured by. ) erﬁmgmltnigll ROt b y Lender If exerclse Is
prohibited by federal la A4 NQQTCWt I '

If Lender exercises t iton, Lender shall give Borrower notice oéce eratlon. T ce shall provide a

period.of not less than 30 daysFdmishd dale themetice Ii@ﬂh@?nup&actyitmf ish Borrower must pay all

sums secured by this Security Instnﬁﬁ%m r fails J&pﬁﬁhese syms prior to ihe =xpiration of this period,

IBiender may Invoke any remedies pe BN striyfned? tfurther notice or demand on
orrower,

)

18. Borrower’s Right to Reinsiate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumient discontinuad at any time prior to the cailierof: (a) 5 days (or such other
period as applicable layw may specify for reinstatement) before the sala of the Property pursuant to any power of sale
contained in this Security Instrurment; or (b) entry of a judgement enfarelng this Security Instrument. Those
conditions are that Borrower: (a).pays kender all sums which then would be due under this Security Instrument and
the Note as If no acceleratlon had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforeing this Security Instrasmsnt iteluding, but not limited to, reasonable attorneys' fees;

and (d) takes such action as Lender may reasonablyiyequire taassure that the lien of this Security Instrument,
Lender's rights In the Propearty and Borrower's obligation te payiine sums secured by this Security Instrument shall
continue unchanged. | einstatement by Befiower=this=Secuglty Instrument and th jations secured hereby
shall remain fully effecti 1 aceeleration hatlocctrred._Fowever, this right to shall not apply In the
case of acceleration un aph 1@

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Propenrty of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazard Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph.17
unless applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must
be cured; and (d) that fallure to cure the default on or-before the date specified In the notice may result'in
acceleration of the sums secured by this Security, Ihstrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of-a default-or any other defense of Borrower to acceleration and:
foreclosura, If the default Is not cured on or before the date specified-in the notice, Lender at its option may require
Immediate payment In full of all:sums:secured by this Security Instrument without further demand and may
foreclose this Secirity Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred In

pursuing the remedles provided In this paragraph 21, Including, but not limited to, reasonable attorneys' fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valu: e .-Bonumnﬁnilsm fa ypralsement.
NOT OFFICIAL!

This Document is the property of

24, Riders to this Security lnstrﬂnenLdﬂgee@mmyeReleomegd by Borrewerand recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of
this Security Instrument. [Check applicable box|

ra

[J Adjustable Rate Rider [J condominium Rid 1:4 Family Rider
[J Graduated Payment Rider ) rianned Unit Developmer! Rider Biweekly Payment Rider
[J Balloon Rider 0 Rate Improvement Rider Secand Home Rider

O other(s) [specl _

BY SIGNING BELOW/, Borrower accepts and agfaes o the ferrs and covenants conizlnéd in this Security
Instrument and in any rider(s) executed by Borrowey and recorff/sij-f;slith it.
= = < /
a0 43 = 7. ’
Witnesses: E . SEaL ﬂdfj A Lo (Seal)
AR B S 3 1 ‘ -Borrowet
’ ‘,'~.“;$ccl'}1\8ecurlty' Ye 8-2725
: Ve ) s (Seal)
Deborah Lalig%n -Bottowet
Social Security Numbéf 304 -S ¥~ 879 2.
(Seal)
-Botrower
(Seal)
-Bottower

[Space Below This Line For Acknowledgment)

State of Indiana, Lake County ss:

Before me, a notary public, in and for said county and state, personally appeared James M. Lanigan
and Deborah Lanigan, Husband and Wife, and acknowledged the execution of the foregoing instrument.

Witness my official hand and seal.

My Cdﬁ'nission‘ D&piries: _ '"l,,, N ‘. \I \,I \
\]anUBY'_Y 7, 1994 ’ " NP T L \'\ Ve b
Resident of Lake County, Indiana. Stacey Elsenhutt»g Notary Public

!

After recording return to CUNA Mortgage Corporation at address below

Prepared By: Kim Oines

CUNA Mortgage Corporation, P.0. Box 1332, Maditson, W! 53701
INDIANA Page 5ol 5




- PLANNED UNI*T' DEVELOPMENT ‘RIDER

THIS PLANNED UNIT DEVELOPMENT: RIDER is madethis __ 19t h-dayof _March 19 93
and is Incqrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or. Security
Dged (the "Security Instrument") of.the same date, given by the undersigned (the "Borrowet") to secure Borrower's

Note to
CUNA Mortgage Corporation, its successors &/or assigns (the "Lender")

of the same date and covering the Property described In the Security. Instrument and located at:
3459 Highland Court,Crown Point,IN 46307
[Property Address)

The Property includes, but Is not limited to, a parcel of land Improved with a dwelling, together with other such
parcels and certain common areas and facllitles, as describedin - gpe attached

(the "Declaration”), The Property Is a part of a planned unit development known as
Eakes of Four Seasons
[Name of Plannad Unit Developmant]

(the "PUD"). The Property also includes Borrower's interest in the homeowners assoclation or equivalent entity
owning or managing the common areas and facllities of the PUD-(the " Owners Assoclation") and the uses, benefits
and proceeds of Borrower's Interest,

PUD COVENANTS. In-addition to the covenants and agreements made in the Security Instrument,:Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all the Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents"” are the: (i) Declaration; (li) articles of incorporation, trust Instrument.or
any.equivalent document which creates the Owners Assoclation; and (i) any by-laws or other rules or regulations of
the Owners Assoclation. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Docume

B. Hazard Insure albitalns, v accepted insurance
f:arrler.,a"'master‘" orl e .sﬂW@Mstﬁsu Ry 1d which provides
nsurance coverage ' a epder cluding fire and hazards
included within the te .Nm @WWKTJ!
() Lender walves the pib¥igieniin eiieimGavenant@ier ihempniigayme ! to Lender of the yearly
premium installments for hazard I% rarxf%ﬂg th rogertvx‘; Y
(i) Borrower's obligation un % Covdh %%?Ftﬁﬁ’r‘a Insurance coverage on the Property Is

deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall'give Lender ot not y lapse'! 'red haz: ance coverage provided by the
master or blanket policy.

Inthe event of a distributicn of hazard Insurance proceeds Inlleu of restoration or repalr following a loss to the
Propenty, or to common areas and facllities of the PUD, any proceeds payabieioBorrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds ta the sums secured by this Security Instrument, with any
excess pald to Borrowetr.

C. Public Liability Insurance:  Borrower shall take suchactions as may be reasonable to insure that the Owners
Assoclation maintains a public llability insurance palicyiaieeptable in form, amount, and extent of coverage to
Vv \

-

Lender. AQDER'S :

D. Condemnatio a proceeds of any aivaid or clalmdoe damages, direct o7 corsequential, payable to
Borrower in connecti th any condemnatic:ay otherftakingsat all or any part of the erty or the common
areas and facllitles of B, or for any convéyenceiniieu efeondemnation, arc issigned and shall be
paid to Lender, Sucl >-shall be appliediBy Eender tolthe sums sectired t urity Instrument as
provided in Uniform ¢ e, NP A >

E. Lender’s Prio: rower shall notZexespt after notice to Lender's prior written
consent, either partit )

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;

(i) any amendment to any provision of the "Constituent Documents" if the provision Is for the express benefit
of Lender;

(lli) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Assoclation unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

gruivzuao ;%6-<?i4¢¢&&4“~’ (Seal)
~dJames M. LanvTga -Bottow
p g / ortowet
3 t l/
/@wa ok Hprcoma (Seal)
] e‘b ora Kl(. ﬁ{\ ' g a‘n.) BPorrower
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