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| f’—' ., MORTGAGOR MORTGAGEE
, v “)" Includes each mortgagor above, "You" maans the martgagee, its succossors and assigns.
W i
- - i
REAL ESTATE MORTGAGE: For valua racuived, |, JOHN. J..KOBE-JRv--and- CATHY-My -KOBE— oo (e Bb 5 §
. : - .., In0rtgage, grant and convey to you on  March._10,..1993.___ %, the real estdietus {
scribod bolow and all rights, easements, appurtenancos, rents, leases and existing and future improvements and fixtUros that-may now~o’r'pu ]
anytime in'the future be part of the property {all called the “property”). e ne 1
¢ - AR
PROPERTY ADDRESS: .__.790%- MONROE o B SN A 1
(Streot) ':'—; —."3 o , i
. - o i
o MUNSTER - IN.. 46321 . . _ e indiana e A s
LEGAL DESCRIPTION: o man s “

SITUATED IN THE CITY OF MUNSTER, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS FURTHER DESCRIBED
AS FOLLOWS; LOT 64 IN RIDGELAND PARK FIRST ADDITION TO 'THE TOWN OF MUNSTER, AS PER -PLAT
. THEREOF, RECORDEDE IN PLAT BOOK 31, PAGE 88, [N THE OFFICE OF THE RECORDER OF LAKE COUNTY,
N> INDIANA,
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Document 1s
NOT OFFICIAL!

This Document is the property of i
located in ._LAKE___~._£___the Lake Countoublcatmder! m

TITLE: | covenant and warran! title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
assessments not yet due and . N/LA__ | 10 es
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SECURED DEBT: This mortgage secures. nent of the sccured debt and the porform; 2covenants and agreements contained in
this mortgage and in any other document incorporatec herein. Secured debt, as used incthis mortgage, includes any amounts |'may at
any time owe you under|this mortgage, the instrument or agreement described below, any renewal, refi icing, extension or modification
of such instrument or agreement, aad, if applicable, the future advances described below,

The secured debt is evidenced by (desciib@ the instruiment or agreemeni-secured by this mortgage and (he date thereof):

4o W ”‘I'U '
——A-First_LoancAgreement .dated-Motrghdfipo109s- — 7 |
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The above abligation is payahleon . .Agr..i.],..l.,.. 20()‘3. El. . wee e . if not paid catlier.
The total unpaid halance y mortgage at’_:gp\‘('gnn time slj.éll;g‘:’bl exceed a maxi alamountof ... .. _.___

Fifty-Thousand - B S et Dollar e ), plus interest
and al'f other amounts, § roced under the ¥erks e IS mortgage 1o 10 of this mortgage or to perform
any of the covenants an nped inthis morgage;

[ﬂ Future Advances; The above debt is secured even though all or part of it may not yet he advanced, Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt,

[ﬂ Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that abligation.
[Q A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
> made a part hereof.
RIDERS: |~ Commetcial "{ N/A ]

SIGNATURES: By signing below, | agree to the terms and covenants contained on the frant and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described abave and signed by me. | acknowledge receipt of a copy of this maortgage.

OHN/J KOBE g/ < 9& CA'I'?-? Noé K_O% -WL_
._.-_~C°’.._.C‘L’_ =2 — =1
ACKNOWLEDGMENT: STATE OF INDIANA, Lake ———— . County ss:
On this 10th day of March. . ,._1993__ _, vefore me, e
________ ., personally appeared e § o it 4 e+ e e e e+ oo eoeem
—John_J. Kobe Jr . . .___and ..._Cathy M. Kobe ... et —
~ S - and acg )nowledged the executiQn of the.fdregoing instrument,
My commission expires: ~ APril 29, 1997 /"
D e ‘“@“-/rolnyv.i‘ﬁilha‘T

Angeline Budzevski®. . o

©T T{typo or Print Name) v

Resident of Lake County, Irfdia
This instrument was prepared by: —-—Randa H—HWalker—VPrs \
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 37289 %2 INDIAN

01-87-26786
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COVENANTS:

1, Payments. | agroe to moke all payments on the secured debt when due. Unless we agree atherwise, any payments you:receive from me or
for my benefit will'be applied first 1o any amounts I'owe you on the secured dobt exclusive of Interest or principal, sacond, to Interest and then
to principal, If partia) prepay{ment of the secured'dabt occurs for any reason, it will not raduce or excuse any subsequently scheduled payment
until the secured debt is-paid in full.

2. Claims against Title, | will pay all taxes, assessments, liens, encumbrancas, lease payments, ground ronts, and other charges relating to the
property when due. You may require ime to provide to you copies of all notices that such amounts are due and the receipts avidencing my
payments. | will defend title to the property against any claims that would impair the lign of this mortgage. You may iequire ma to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to Improve or maintain the property.

3, Insurance.;’) will keep the property insured under terms acceplablo to you al my expenso and for your benofit. This Insurance will include a
standard mortgago clause in ﬁout favor, You will be namad as loss payeo or as the Insured on any such insurance policy. Any Insurance proceods
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, 1 agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necossary, | will'give you prompt notice of any loss or
damage to the property.

5. Expenses, | agree to pay all your ox{)onsos, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
socured by this.mortgoge. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, I£.1 fall to-make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation sacured by this mortgage, you may, at your option, nccelarate the maturity of the secured debt-and demand immaediate payment
and exarcise any other remady available to you. You may fotaclose this mortgage in the mannar provided by law.

7. Assignment of Rents and Profits, 1 assign to you the ronts and profits of the property. Unlass wo have agreed otherwise in wilting, | may
collect and retain the 1ents as long as | amy not in default. if | default, you may, as pravided by law, have the caurt appaint @ tecaiver and the
receiver may take possession and manage the property and collact the rants, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to rental agents, and-any other necessary related expenses. The remaining amount of rents will then apply to payments on the securad dobt
as provided In Covenant 1,

8. Prior Security Interests, | will make payments when due and perform all ather covenants under any mortgage, deed of tiust, or other security
agrooment that has priority over this mortgage. | will not make or permit any modilication or uxtons?{on of any mongage, deed of trust or other
socurity interest that has priority over this mortgage or any note or agraemont socurad theraby without your written consent. | will promptly
deliver ta you any notices | receive {ram any person whose rights in the propeity have priority aver your rights.

9, Leascholds; Condominiun Jo b fthis mortgage Is on a leasehold.
If this mortgage is on a unit | of apned unit deveiopment, | wisl perfo inder the covenants, by-laws, ot
regulations of the condomini n E

ecuUIMmMeEnt 18
io

10. Autherity of Mortgagee t of At fai th u‘ T je, or any other mortgage, deed
of trust, lien or othor securit: at @ y Bve IFQI‘ 0 ‘lya GTOJI d wse them to be performed. You
may sign my name or pay ar it i necessary tor performance. 1t any consfruction"on theypropot continued or not carried-on in o

reasonable manner, you ma' W Tnﬁrig Bﬁ@ﬁfﬁéﬂi‘ﬁ?tﬁ&“‘ﬁ?‘&‘ﬁ’éﬂyhb‘f iis may include completing the

construction,

Yaur failure to perform will nat praclude yortfrom I&Qﬁibg@mﬁmﬂe@hjf‘d@f‘!w law or ihis mortgage.

Any amounts paid by you 1o protect your security Interest will be secured by this monPage. Such amounts will be due on damand and will
boar interest from the date of tha payment until paid in full at the interest rate in effact from time ta time on the secured debt,

11, Inspection. You may enter the properiy to inspectif you give me notice bo ehand, The notice must o the reasonable cause for your

inspection.

12. Condemnation. | assign to you the pic Isiof any award or claim for damagas con ui a condomnation or other taking of all or
any part of the property. Such proceeds willbe applied as provided in Covenant his assignment is subject to the terms of any prior security
agreement.

13, Walver. By exercising any ramedy @ ¢ 10 you, you do not give sw'rights 1o later use any other remedy, By not exercising any
remedy, if | default, you do waive your right to later consider the event a default if it happens again. | waive all rigits of valuation and
appraisement.

14, Joint and Several Liability; signers; Successors andAssignsBotad Gl duties under this mortgagedre joint and several, If | sign this
mortgage but do not sign the secured debt | do so only 1G3NBAgAYGe My htarest in the property to we payment of the secured-debt and
by doing so, | do not agree tc ol wllx liable on the seewiad debisbalsoiaree that you and any pariy is mortgage may extend, modily
or make any other changes i PR this mortgage amthe secured; debiwithout my consent. Suc nge will not release me from the
terms of this mortgage.

The duties and henefits of th shall hind and benelitethd ‘siiccessors and assigns of efl of us.

15, Notice. Unless otherwisc apy rietice to me‘Stiithnttiven by delivering L by first class mail addressed to
me at the Property Address { ] [ will gi { v o your address on the front side
of this mortgage, or to any cther addiess which yorchave designale

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16, Transfer of the Property or a Beneficial Interest In the Moitgagor. If all or any part of the property or any interest in it is sold or transfaried
without your psior written consent, you may demand immediate payment of the secuted debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release
this martgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Sevorability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be elfective unless that law expressly or impliedly permits variations by agieement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot he enforced accarding to its terms, this fact will not alfect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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