TOM: ELICH: IR,
SHEILA M. ELICH . . .
9639 BUCHANAN ST :-‘)J.gsl.nzrjdcl?;'e;:OSavunus Bank of Indiana
CROWUN POINT, IN 46307 U

93019183 Merrvillville, IN 46411

s MORTGAGOR MORTGAGEE
. I" includes each mortgagor above, "You" means the mortgagoe, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, I, ...TOM-ELICH..JR.. and SHEILA-My— Bl LCH e

. mortgage, grant and convay to you on _Eebruary. 19, .1983___ , the real estate de-
scribed below and all rights, easements, appurtenances, rents, leasas and oxisting and future improvéments and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 9639 _BUCHANAN-ST.— o oo .

S
e CROWN: POINL ., AN 40307 o e e NGO s
LEGAL DESCRIPTION: Gty i Codtal

LOT 87, STRATFORD ESTATES UNIT 1, AS SHOWN [N PLAT BOOK 68, PAGE 58, IN LAKE

COUNTY, INDIANA,
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Document is
NOT OFFICIAL!

This Document is the property of
LAKE the Lake Countcy Recorder!
located in ounty, Indiana,
TITLE: | covenant and warrant title to the nroplerty, except for encumbrances of record, municipal and zoning ardinances, currant taxes and
assessments not yet due and  _ A

SECURED DEBT: This mortg secures repayment of the secured debt and the performance of the€ovenants and agreements contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | may at
any time owe you under this mortgage, the instrument on agreement described below, any renewal, refinancing, extension or modification
of such instrument or agreement, and, if applicable, future advances descyibed below.

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof}:

A First [Loan Agreement dated Eebodes19,. 1993

The above obligation i payable on —__Mafeh 15112803 e if not paid earlier.
The total unpaid balan by this mortgage at-anysane time shall not exceed a maxint amount of

Twelve Thousan dred_and. N7 0D emes®—l__ Dollars (S} — ), plus interest
and all other amounts ranced under the'tgrn lohinis martgage 1o prot this martgage or to perform
any of the covenants & rained in this mongage.

K] Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

E] Variable Rate;: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

m A copy of the loan agreement containing the terms under which the interest rale may vary is attached to this mortgage and
made a part hercof.

RIDERS: (] Commerciat X N/A - O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

Olorn Elaeh N el ) Cleek o .

TOM ELICH JR, SHEILA M, ELICH

ACKNOWLEDGMERMLT: STATE OF INDIANA, RIS | . & _‘. E— ——— -
On this N(éi__% day of _EE%E\).ka \_"}\%{%—mm_o&ﬁ Q‘H

_ @ —pea——— , porsonally appeared _____J ALY ~hl1
Myx‘go}{;miss‘iop expirgss //—- /; "'/(:3_- -

.
L.

- NS ARSI
iy _)S}';-___.__ County@tﬂj
This Instrumenit W;:s prepés‘ed by: . Randall H, Walker, V.P., '

¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1~800-329-63i12)8F%RM OSC;'gAZG-IN 32289 'ND'KN@




COVENANTS

1. Payments, | agrec to make all payments on the secured debt when due, Unlass we agrer otheiwise, any paymaents you rucaive from me or
for my benefit will be appliud first to any amounts | owe you on the secured debt exclusive of interest or principal, second, o interest and then
to principal. I partial prapayment of the secured debt occurs for any teason, it will not reduce or excuse any subsequently schedulod payment
until the securad debt is paid in full,

2; Claims against Titlo. | will pay all taxes, assessthants, lians, encumbrances, lease payments, ground rents, and other chargos relating to the
property when due. You may require ma to providu to you coples of all notices that such amounts are due and the roceipts evidencing ny
payments, | will defend title to the proporty against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against partias who supply labar or matarials to improve or maintain the proparty.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and far your benefit. This Insurance will include a
standard mortgage clause in your favor. You will bu named as loss payee or as the insuted on any such insurance policy. Any insurance procecds
may be applied, within your discretion, to either the restoration o1 tapitir of the damaged property or to the secured debt, If you require mostgaga
insurance, | agree to maintain such insurance for as long as you 1eguire.

4, Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt natice of any loss or
damage to the proporty.

5, Expenses. | agiec 1o pay alt your expunses, including reasonable attornoys’ tees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covanant 10 of this mortgage.

6. Default and Acceloration. !f | fall ta make any paymont when due or breach any covenants under this mortgage, any prior mortgage or any
abligation secured by this morigage, you may, at your option, accelerate the maturity of the secured-debt and demand immediate payment
and exercise any other remedy available to you, You may foreclose this mortgage in the manner provided by law,

7. Assignment of Rents and Profits, | assign to you the rents and piofits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as I-am not in default. )f | default, you may, as provided by Jaw, have the court appoint a receiver and the
receiver may take possassion and manage the property and collect the rents, income and profits, Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attornays' fees, commissions
to rental agents, and any other necessary related:expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this moitgage. | will not make or perinit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will pramptly
deliver to you any notices | teceive fromy any porson whose rights in the propeity have priority over your rights,

9, Leaseholds; Condominiums; Plannoc { Unit Developments.tagree tocomply with the provisions of any fease If this mortgage is on a leaschold.

" thi;; Torlga’g%is on 3 uniil in It K der the covenants, by-laws, or
regulations of the condominiur ols ent.

Dcument is
10, Authority of Mortgagee to lortgagor, If 1 fail to perform any of my dutijes undert , or any other mortgage, deed
of trust, lien or other security i A m"ﬂEEiQMﬁ' se them to be performed: You
may sign my name or pay any f 2688 I @ PropEx mntinued or not carried onin a

reasonable manner, you may « e is necessary to protect your security interest in the propos ;» may include completing the
construction. This Document is the property of

S
Your failure to perform will not préclude you figin exercising agyof your othairights under the law or this martgage.
A . thé Pﬂaﬁ auney Ratorder S .
ny amounts paid by you to protaél your securily interest will he secured/by this mortgaga. Such amounts will be due on demand and will

bear interest from the date of the payment until paid in full-at the interest 1ate in effect from time to time on the secured debt.

11. Inspection. You may enter the property 1o sact if you give me netice be hand. The ootic ust state the reasonable cause for your
inspection,
12, Condemnation, | assign to you the pio is‘al any award or claim for damages conne a‘condempation or other taking of all or

any part of the property. Such proceeds will e lied as provided in Covenant 1. This assignimantissubject to the terms of any prior secutity
agreement.

13. Waiver, By exercising any rengdy ay you, you not give 0 ghts to later use any other remedy. By not exercising any
remedy, if | default, you do not waive youi righicto later consider the event o default if it happens again. | waive all rights of valuation and
appraisement,

14, Joint and Several Liability; Co-signers; Successors and AsSit ulies under this mortgage are joint and several. If | sign this

mortgage but do not sign the socy debt | do so only to nioe st in the property to ser payment of the secured debt and
by doing so, | do not agiee 1o b sonally liable on the secuay % that you and any party to mortgage may extend, modify
or make any other changes in t Y of this mortgage or thics ptigut my consent, S f e wiIFnol release me from the
terms of this mortgage. s }

The duties and benefits of this all bind and benefif gsaatytl assigns of cilhe us.

’, \
15. Notice. Unless otherwise 1¢ Iy _notice to me N by delivering it y first class mail addressed to
me at the Property Address or hat | e I wil=grve-any otieedo you your address on the front side

of this mortgage, or to any oth 1
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferied
without your prior wiilten consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a heneficial interest in the mortgagor is sold or transferred. Hownver, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in {ull and all underlying agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability, Any provision or clause of this mortgage or any agreement evidencing the secured dabt which conflicts with applicable law
will not be effective unless that law expraessly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secuted debt cannot be enforced according 10 its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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