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THOMAS b, ROSS
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o - MORTGAGOR MORTGAGEE
1" includies each mortgagor above. "You" means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, I, . THOMAS- 1%, - ROSS —and. MARYANN PALITGRAF e

, mortgage, grant and convey to you on  Eebruary. 22, 1993 _

“ode gy

e e e s .., the real-estate de-
scribed below and all rights, sasements, appurtenancas, rents, leases and existing and future iimpravements and fixtures that may now or at
anytime In the future be part of the property (all called the “property”),

PROPERTY ADDRESS: ...} 2 l—WEST--10494- S+ - -

TEweey T T Tt )

e HOBART AN 46342

T . L .., Indiana ... ...
LEGAL DESCRIPTION:

{Zip Codu)
SITUATED IN THE CI'TY OF HOBART, COUNTY OF LAKE, AND STATE OF INDIANA, AND [S FURTHER DESCRIBED

AS FOLLOWS: THE NORTH 162 FEET OF LOT 4 IN BLOCK 1 IN HOBART FARMS ADDITION, AS PER- PLAT
THEREOF, RECORDED IN PLAT BOOK 17, PAGE 10, IN THE OFFICE OF THE RECORDER OF LAKI COUNTY,

INDIANA.,
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N\ This Document is the property of L& BNl
the Lake County Recorder! wea B
located in — LAKE___ tégumy, Indiana, oo, ‘
TITLE: | covenant and warrant till@ to the property, except for encumbrances of record, municipal and'zoning ordinan@g’ current tax"e)s and

assessments not yet due and A

SECURED DEBT; This mortgage secures répayment of the sccured debt and the pcriormancegeisthe covenants and agreements contained in
this mortgage and In any other document incorporated herein, Secured deb!, as us in this mortgage, includes any amounts |'may at i

any time owe you under this mot 'ge, the instrument or agreem deseribed below, any renewal, refinancing, extension or modification {
of such instrument or agreament, pplicable, the future advance scribed below,

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage ¢

A First Lean Agreement datedsPoleuaiayro?. 1993

the date thereof): !

The above obligation is ayableion Mareh -5 =2004 g} if not paid earlier.

The total unpaid balanc fls marigage at anylons-timesshalinot exceed a ma sal amount of !
ihir.t,een__'rh()us" 1 { mmre e AR Dol A .,.._.—.—..__—-—-—). plus interest i
and all other amounts, 5 inder tha tarms-of this mortoage 1o of this mortgage or to perform ;
any of the covenants an e

[} Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

{} variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

(X A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and ;
made a part hereof.

RIDERS: (] Commercial [} N/A - 0O - -

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort?
evidencing the secured debt and in anyz described above and signed by me. | acknowledge receipt of a copy o

Winwa 7

age, in any instruments ‘
this mortgage. :

NoeAd ‘ |

THOMAS P, ROSS MARYANN=PALTGRAF

ACKNOWLEDGMENT: STATE OF INDIANA, _._ e ermn ,...__-m__._._&_age e et .., County ss:
On this 22nd day of __February . _ 1933 __ before me,
, personally appeared . . o e e

Thomas—P+—Ross-- —= -~ - oo mmmmmmememr mmm e 7 . :
all o and acknowledged the execution of the foregoing instrument.

My commission expires: 8/ 7,/'9:.5,_. L n : / CZ
. e ..o' . '-\\ A /(A o .. -

Worary putme) T T T

L e Marcia I. Coe
Ty . ‘ T T T (Type of Print Name)
A ‘
L Resident of _._ -lake -~ — - --——m County, | nép
RN n
This instrument was prepared by: —__Randall H, Walker, V.P. - =
¢ 1985 BANKERS SYSTEMS, INC.. ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTGIN 32289 INDIANA ’b‘/ |
o 01-87-25851]




COVENANTS

1t Paymants, | 0‘1100 10 make all payments on the secared debt when due. Unless we agrae otherwise, an payments you receive from mo or
for my benofit will be: applied first 10 any amouis | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, if partial propayment of the secured dabt accurs for any reasan, it witl not reduce or excuse any subsequertly scheduled paymont:
until the secured:deht Is paid in full,

HE

2, Claims against.Titlo. L will pay al! taxes, assessments, Hiens, encumbrances, lease payments, ground rents, and other charges relating to the
proparty whan due. You may requirg me to provide to you copies of all notices that such amounts are due and the recoipts evidancing my
payments. | will defend title 1o the propeity against any claims that would impalr the lien of-this mortgage, You.ma require me to-assign any
rights, clalms or defenses which | may have against parties who supply tabor or materials to imprave or maintain the property.

3. :dInsurance, | will keep the property insured under terms acceptable to you at my expense and for your. benefiti This insurance will include a
standard montgage clause in your favor. You will bo named as loss payoee or as the insured’on any such insurance policy, Any insurance proceads
may be applied, within your discration, ta githar tha rastoration or tupair of the damagad proparty of to the seeured debt, I§ you requilte mortgage
Insurance, 1 agree to maintain such insurance fos as long as you raquire,

4 Property, | will keep the propenty in good combition and prake alt 1opairs reasonably nucessaty, Lwill give-you prompt notice otf+any loss on
damage to the property,

5 Expenses. | agree 10 pay all your expenses, Including roagonable attorneys’ faes, if | brgach any covenants in this mortgage or in-any.obligations
securad by this mortgage. | will pay these amounts to you as provided in Covenant-10 of this mottgagoe.

6. Default-and!Accelerations)f | fail to make any payment when due or braach any. covenants under-this mortgage, any prior mortgage orany
obligation securad by this morigage, you may, at your option, accelerate the maturity of the secured debt-and'demand immaediate payment
andiexeroise any other remedy. availabie to you. You may foreclose this mottgage in the manner provided by law,

7. -Asslgiiment ofiRents andiPrafits. | assign to you the rents and profits of the property. Unless we have agreed otherwise In writing, I'may
collect:andirataln the rents as tong as I'am-not in default. Ifil default, you may, as provided by taw, have the court appointia receiver and the
1eceivar may take possession and manage the property and collect the rents, income andiprofits, Any rents you collact shallibe applied flrstito
the costs of managing.the property, including all taxes, assessments, insurance pramiums, repairs, court costs and attérnays' fees, commissions
10 rentat agents, and any other necessary related expenses, The remaining amount of rents will then: apply 10 payments on the secured dabt
as provided in Covenant 1,

8: Prior Sociirity Interests, | will make payments when due and perform all other covenants under any mortgage, deed of-trust, or other security
agreement that has priority over this mortgage. | will not make or permit any maodification or extensfon-of any mortgage, deediof trustior othor
security interest that has priority over this mortgage ar any note or agreement secured-thereby without your written consent. | will promptly.
deliver 1o you any notices | recaive from any person whose rights in the property have priority over your rights.

9. :Leaseholds; Condominium 'Q this mortqaga is on a leasehold.
If this mortgage is on a uniti J ned uitdeveiopiment, | wii p M ndér the covenants, by-laws, or
regutations of the-condomini Emlcument 18

10. ‘ATnh‘o_rlt‘y-of Mortgagee t ¥ Vit ¥ ailte dutiegru {l 3, or any other.mortgage, deed
of trust, lien or other socurity h er mort T U “A:IJ(!L h 1se them:to be:performed, You
may sig;\'my RAME OF Pay an nt il necdssary for Porforimance. [T any construction on the piopoi ontinued or not carried onin a
reasonable manner, you may v TEH 25541 olect yQuIgesuLity int Elje ;he is may includé completing the
cons“:‘c“on' ﬂils 'ﬁééﬁﬂl‘éﬁf lvg %ﬁé ﬁ‘i‘&ﬁ% d.f v l 9
Your failure to parform will not proglude youﬁhré ‘Eﬁﬁﬁ’ @bﬁﬁty"ﬁééﬁrd’eﬁ!e law or this niortgage.

Any amounts paid by you to protect your soeurity interest will be securéd by this mort?ngo. Such amounts will-be due on demandiandiwill
hear interast from the date of 1ha paymaent-until paid in full at the interest rate in effect: from time to time on the secured debt;

11. Inspection. You-may enter tha propertyste inspecisiiyou givesme noticeshelorchand. Themetice mustéstato the reasonable cause for your
inspection,
12. Candemnation. | assign to yau the pr Iz of any award ar gtalm far damages com bvaicondemnation or other takingiof all o

any, part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject 1o thesterms of any prior security-
agreement,

13. "Waiver, By exarcising any remedy o to you, you clo not give rights 1o later use any ol romady. By noligxaicising any
remedy, if | default, you do not walve youeright to later consider the eveni-ardefault if it-happens again. | waive all'rights of:valuation: and:
appralsement.

14, Joint and Several Liability: signers; Successors and AsgignS Botiht Al duties under this mortgage aie joint and several. If1 sign this
mortgage but do not sign the socured debt | de w0 only toSivengage myadiéfost in the property to s # payment of the secured debt and
by, doing so, | do not agsea to wsonally iable on the segkiced debt Falsoldgree that you and any party s mortgage may extend! modify
or make any other changes « s of this mortgage ofdite scctirad-ciebt Wittiout my consent oh ge will not release me from the
terms of: this mortgage.

The dutics and benefits of thi shall hind and bedgfitbe sutcessorstand assigns of oid fus. !
15. Notice. Unless otherwise 2y notice to me shayipsigiven by delivering by first class mall addressedito
me:at the Property Address o that FTayots Twith-qive any notice 2 ) your address.ontthe front side
of this mortgage, or to any o ¢

Any notice shall be deemedto have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a-Beneficial Interest in the Mortgagor. If all or any patt of the proparty ar any interest in it is sold or transferred
without your prior written consent, you may demand-immediate payment of the secured debt. You may also demand immediate paymont if
the mortgagor is not a natural parson and o beneficial intetest in the mortgagor is sold or transferred. However, you may not demand:payment’
in the above situations if it is prohibited by tederal law as of the date of this mortgage.

17: Release. When | have paid the secured debt in full and all underlying agreements have been terminated; you will, at my request, rolease
this mortgage without chaige 1o me. Except when prohibited by law, | agree to pay all costs to recordithe release.

18; Severability. Any provisioh or clause of this mortgage or any agreement evidencing:the secured debtrwhich conflicts with-applicable law
wili not be effective unless that law expressly or impliedly permits variations by agreement. If any provision ar clause of this mortgage or any
agreement evidencing-the secuted debt cannot be anforced according to its tanms, this fact will not affect the enforceability of:the balance of
the mortgage and the agreement avidencing the secured dabt.
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