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THIS MORTGAGE ek peTai iBReE 28, - . The mortgagor is
VERNON C. CALH
AND WINNIE L. crLiou, DHEBEND @NEEBOTA 1!
This Document is the property of
("Borrower”),. This Security. Instrument §§givén sz County Recorder!
LAKE MORTGAGE' COMPANY, INC.
which is organized and existing under the lawsof THE STATE OF INDIANZ , and whose
address is. 4000 WESYT LINCOLN HIGHWI?
MERRILLVILLE, INDIAWA 46410 (“Lender"). Borrower owes Lender the principal sum of.
FORTY THREE THOUSAND TWO_ HUNDRED
AND 00/100 - Dollars (U.S. 43,200.00 ),
This debt is evidenced by Borrower’s note dated thesamel/dite, as this Security Instrument ("Note"), which:provides for
monthly payments, with the full debt, if not paid earlict, dte and puyable on  APRIL 2023 .
This Security Instrument secures (o Lender: (a) the repaymentof thodetit evidenced by the th interest, and all renewals,
extensions and*modificati the Note; (b) the payment-of-all cthés sums, with intese anced under paragraph 7 to
protect the security of - thi [nstrument; and’(c). the performance of Borro ; and  agreements under this
Security Instrument and tl tis purpose, Bormower.doss hereby morte vey to Lender the following
described property located s County, Indiana:
LOTS 31 AND 32 z THE CITY OF

GARY, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 7 PAGE 16, IN THE

OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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S diilies Tax Division

in accoldznc: vihy Gh. 103, Acts, 1957

OFTICIAL FEREUT STAMP

Approved by Intangibles Tax Divislon

which has the address of 1864 WEST 21ST AVENUE, GARY [Street, City),
Indiana 46404 (2ip Cod] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurienances, and
fixtures now or hereafter a-part of the property. All replacements and additions shall also be covered by this-Security
Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property, ®

BORROWER COVENANTS that Borrower is lawfully seised:of the estate hereby conveyed and has the right to mortgage,
grant and convey-the Property and that the Property is unencumbered, except for encumbrances of record, ‘Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY -INSTRUMENT combines uniform covenants for national use and’non-uniform covenants with limited
variations by Jurisdiction to constitute a uniform securily. instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and*Late Charges, .Borrower shall:promptly pay when: due the
principal of-and interest on-the debt evidenced by the Note and any prepayment and lute charges due under thie Note,

2, Funds for Taxes and: Insurance, Suhject to applicable law or to a written waiver-by:Lender, Borrower shall: pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
und assessments which may attain priority. over this Security Instrument us a-lien on the Property; (b) yearly leasehold’ payments
or ground rents on the Property, if any; (c) ycurly hazard'or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by ‘Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called: "Escrow Items.”
Lender may, at any. time, collect’ and hold*Funds in an-amount not to exceed the maximum amount a lender.for a federally
related mortgage loan: may require for Borrower's ecerow. account under the fodera)’ Rea) Estate Settlement -Procedures-Act. of |
1974 as amended from ¢ ’ .......... Letsed (CRESPA law that applies to the Funds |
sets a lesser amount, 1f Eids in to exceed: the lesser amount.

Lender may estimate the ﬁ ia 2 ates of expenditures of future
Escrow. Items or otherwi %’T‘lcbw Tﬂ A“f"

The Funds shall#t tution whose d are lnsured by a fed )y, instrumentality, or entity.
(including Lender, if Lender Iﬁ?nﬁgﬁaﬂm ;‘gnﬁhﬂ HaR lpf,o. ¥ a{l-‘apply the Fund):; to pay th{:
Escrow ltems, Lender. muy not char;,eﬂheol(ﬂloelﬂmm[ﬂpmmﬁﬂs annually anslyzing the escrow account, or |
verifying the Escrow Iteins, unless Lender pays Borrower interest on the Funds and applicable 1aw permits Lender to-make such ;‘
a charge, However, Lender may require Borrower to pay a one-time charge for an-independent rcal estate tax reporting service
used by Lender in connection withothis loang unless-applicabledaw provides etherwice, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required (0 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be pai Funds. Lender shall'give to Borrower,
without charge,. an annual accounting of the Funds, showing credits and debits (o the Funds and the purpose for. which each
debit to the Funds was made, The Funds are pledged 45 additional security for all sums secured by this Security Instrument,

If the Funds held hy Lender ¢ the amour (s permitted held by applicable law, Lender shall account to Borrower
for the excess Funds in uccordance with the requirements of apphcable law. If the amount of (he Funds held by Lender at any |
time is not sufficient to pay the Escrow ltems when duc. ‘,tnue. may so notify Borrower in writing, and, in such case Borrower :
shall pay to Lender the amount necessary to make S yhe deﬁcun"y Borrowar shall make up/the deficiency. in no more than i
twelve monthly payment Lender's sole discreticpy o ‘

Upon payment in all sums secured hy this Secunly ~nblvum«.nt Lender sh iptly refund to Borrower any
Funds held by Lender. |1 ragriph 21, Lendepshaliequizéor sell the Propert wior to the acquisition or sale :
of the Property, shall ap I3 held'by Lendecliha4etiBIoY acquisition o t against the sums secured by i
this Security Instrument, ;
3. Application of Pu; Ds d by Lender under paragraphs. f

1 and 2 shall be applied: first, to any prepayment charg,es due under the Nole. second; to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall' pay them on time directly-
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. i
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. !

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by. the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to i
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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.+ S Hazard or Property lmur@. Borrower shall keep the improvements @ existing or hereafter erected on the
Property-insured against.loss by fire, hazards included within the term "extended: coviérage” and any other hazards, including
floods or floading, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall' be chosen by Borrower subject to-Lender’s approval
which shall not be unreasonably withheld, If Borrower [ails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph-7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policies and renewals, 11 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall:give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and' Lender's security is not lessened: If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied: to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to-Borrower, 1f Borrower abandons the
Property, or does not answer within-30 days a notice from Laender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums:
secured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in-writing, any application of- proceeds to principal shall not extend or
postpone the due date of. the monthly payments referred (o in.paragraphs 1-and 2 or change the amount of the payments, If
under paragraph-21 the Pi b , ght to any and proceeds resulting from
damage to the Property pr Emmeﬂt axten! ol by this Security. Instrument

immediately prior (o the 8

6. Occupancy,.Prese MuioPedifich Wi ®F‘FI‘@1A‘M W n Application; Leaseholds.
Borrower shall occupy, es », nd use the Property as Borrower’s principal residence it y days after the execulion of
this Security Instrument and sf & Hmmau&qs.'t}m opermoqﬁ idence for at least one year after
the date of occupancy, unjess Lénder offilnwise, agiees 60 it ich canpenbshnll not be unreasonsbly withheld, or unless
extenuating circumstances-efist which are beyond¢Borrower's tontrol. Borrower shall-not desiroy, damage-or impair the
Property, allow the Property to deferiorate, or commit waste on- the Property. Borrower shall be-in default:if any -forfeiture

%

action or praceeding, whether eivil or criminal, is begun that in Lender's good faith judgment ¢ Id. result in-: forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity [nstrument or Lendur's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (0 be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of-the Borrower's-nterest in the Property or other. material.
impairment of the lien created by this Security Instrument or Lender's curity interest, Borrower shall also be in default if
Borrower, during the loan applicati 258, gave muterially fu accurale information or statements to Lender (or. failed
to provide Lender with any material information) in connection withttie loan evidenced by the Nole, including, but not limited
to, representations concerning Borrower's occupancy of thePripeity as a principal residence. IF (his Security Instrument is on a

leasehold; Borrower. shall comply with all*the provisions ot dease. If Borrower acquites fee-title to the Property, the
leaschold and:the fee title shalt. not merge unless Lendersgrees to thegerger in writing.

7. Protection of Ler %ights in'the Propesty. If Borrewer fails to perform the cov and agreements contained in
this Security Instrument, » @ legal proceeding that-miny sighificantly affect oo s in the Property (such-as a
proceeding in bankruptcy ~condemnation ApincicirelOrto enforce 1aws 5), then Lender may do and
pay for whatever is necet the value of theZBYopesty-ind Lender's s serty, Lender's actions may
include paying any sums ) 1071 his Sex appearing- in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although-Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this-Security
Instrument, Borrower shall pay the premiums required to' maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance, Losso;'gse;\;g
1
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payments muy no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and'is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide u loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and 1ender or applicable law,

9, Inspection, Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

10, Condemnation, The proceeds of uny award or claim for damages, direct or consequential, -in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial-taking of the Property-in which the fair
market- value of the Property immedintely before the taking is equal to or greater than the amount of the sums sscured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the: following fraction: (a) the total
smount of the sums secured: immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the ‘Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and:Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security Instrument whether or not the sums are then due

If the Property is a B notice by Lender to :ondemnor offers to make an

award or settle u claim QA REPNEEPEdESY the- date the notice is given,
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Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces -principal, the reduction will- be treated as a partial prepayment without. any
prepayment charge under the Note.,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail-unless applicable law requires use of another method, The notice shall be directed to the Property Address
or. any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to-be severable.

16. Borrowcs’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, o
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o 17, Transfer of the Property m neficiul Interest in Borrower, If all or rt of the Property or any interest in it
is sold or transferred (or if a beneficial  interest in Borrower is sold or transferred and BOrrower is not & natural: person) without:
Lender's prior written: consent, Lender. may, atsits option, require inmediate payment-in full: of all sums secured by this
Security Instrument, However, this option shall-not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than:30° duys from the date the notice is delivered or mailed’ within whichBorrower must:pay all sums secured: by this
Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke-any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain -conditions, Borrower shall have the -right to:have
enforcement of this Security Instrument- discontinued at-any time prior to-the earlier of: (8) § days. (or such other period: as
applicable law :may specify for. reinstatement) before sale of the Property pursuant to-any power of sale contained -in this
Security Instrument; or.(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender all sums which:then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses-incurred in enforcing this: Security Instrument,.
including, -but not-limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably. require to assure
that the lien of this Security. Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall’ continue unchanged. Upon reinstatement by Borrower, this Security Instrument and- the
obligations secured hereby shall: remain fully effective as if no-acceleration had occurred. However, this right to reinstate shall

not apply in-the case of-ac:
19. Sale of Note; (
Instrument) may be sold o
as the "Loan Servicer") th
or more changes of the Lo
given written notice of the
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21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceieraiion iollowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required:to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in.acceleration of-the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of. the right to reinstate after acceleration and the right to assert in the foreclosure proceeding’ the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial:
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, 3&'58 ;;;;
¢
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24. Riders to this Security Instrument, If one or more riders.are executed by Borrower and:recorded together with this
s“un‘y lns(mmcnt 'he cnvanante and o yreements of aach cnoh ridae chall ha innnennmtad fnben nw.d sha" amd and supplemnt

the covenants and agreen D..., as.if the gider(s) .\

[Chel% applicable box(es ocumen
-Adjustable R
S g N(ﬁﬁlmw‘mm'
Ball Rid
vk This Daco eI Boperey of

the L eCounty ecorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containe
in any rider(s) executed by Borrower and recorded with it.

'y Instrument,

umily Rider.
kly Payment Rider
1‘Home Rider

' this Security Instrument and

Witnesses:. % 107 ﬂg% ferpma—" (Seal)

INON C. CALHOUN
= ‘§ocial Security Number

-Borrower

MINNIE L. CALY

WG ey A

o, (Seal)

-Borrower
7; ..oclaf Security Nun
e, m‘fd) B (Seal)
“Borrowar -Borrower
Social Security Number Social Security Number
STATE OF INDIANA, LAKE County ss:
Onthis 25TH day of MARCH , 1993 | before me, the undersigned, & Notary Public in

and for said County, personally appeared

\ll

VERNON. C. CALHOUN AND MINNIE L. CALHOUN, HUSBAND AND WIFE Mok, e

e,

, and acknowledged the execution of the’ foregomg instrument.

WITNESS my hand and official seal.

My Commission Expires: 1/21/95 @ﬁ//é/M b :j// /

MY COUNTY OF RESIDENCE: PORTER

This instrument was prepared by: SUSAN M. BRISTOW
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Notary Public © BARBARA JCH”}‘ i 1'..
" ».
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