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MORTGAGE DEPARTN.. T
S 930.1.91_2(;-_._-__._________.___..._4 (Space Ahove This Uine for Recondang Date) — ?E&%Eg%-gg%ll\?%\ésg;);”
: MORTGAGE
THIS MORTGAGE ¢ Security Instramient’’) is given on March 24 1993
The Mongagoris __Robert Jeffrey Hicks and Carrie L. Hicks, Husband_and Wife ('Borrower'),
This Security Instrument is givento . PEOPLES BANK, A Federal Savings Bunk — whichis organized and existing under the Taws of
The United States of America e , and whose address is
, 9204 Columbia Avenue Munster, IN 4632] (*'Lender'’). Borrower owes Lender
{ the principal samof- _Ninety Four Thousand and_No/10Q==memmmmemcommmmmmm e e e s m e e Dollars
(.. $_.94,000.00 ). This debt is evidenced by Borjower's Note, dated the same date as this Security -Instrument
: (**Note*). 11 not paid carlier, due and payable on .. Mareh 1, 1994 . This Security Instrument secures to Lender: (u) the
: repayment of the debt evidenced by the Note, with interest, und all renewals, estensions and modifications; (b) the payment of all other sums, with
i interest, advanced 1o protect the security of this Security Instrament; and (¢) the performance of Bortower's covenants and agreements under this
i Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey to Lemder the following described propeny
, locatedin - .__lake o _ CCounty, Indiana:

The North } of part of Block 12 in Jake Kramer, Jr., Addition to Hobart, as per plat thereof,
recorded in Plat Book 11 page 22, in the Office of the Recorder of Lake County, Indiana Described:
as- Follows: Beginning at a point on the North line of said Block 12 which is 170.5 feet East of
the Northwest corner thereof; thence South, parallel to the West line of Block 2, §3ﬁistancé§of
413.4 feet to the South line of Block 12; thence East along said South line, “§§96;%eet, flore or
less, to the West line of the East Ill feet of said Block 12; thence North, aJorig the: WestIife of
the East Ill feet of Block 112, a distance of 431.4 feet to the North line of safd Block 12;:‘thence
West, along said North line, 112.96 feet, more or less, to the point of beginding., 5

pt
which has the address of 715 E. 12th Street , - ' ;_ o)
Hobart . Indiana 46342 = é{'l"mﬁrcn'y Address'")-
Together with all buildings and improvements now orhereafteruponsaid premises ora 11l f, and all 'wrcmforé".'or hergafier \'acutcd_i
‘ alleys and street abutting said pre Hxtures and equipiient inowgi heren inthe opérﬁtimﬁmhc building
! or buildings now or hereafter on .m@@umﬂlﬂﬂﬁgIISu 0Q g, air conditioning, plumbing,
! sprinkling, communicating and enis, and the machingry, fixtures and equipment periginic of which fixtures, equipment,
i &\ shall be deemed to be part of the . NOT OFFICTAt!
i N Together with all:of the « rofits and leases thereof and the tenements, hereditaments, easciyn ppurtenances. (Any reference
} herein to the mortgaged **premises” st ’]Shlﬁdlawmmmacﬂmm&mcmmfb ixtures and equipment, and the rents

)

profits and leases thereof, and saidtenements, hméumgm{@s@@ﬁ;ixﬁaypl{wwlhc vontext shatl require otherwise,)

Mortgagor does hereby covenint as follows:
(1) Mortgagor shall pay the principal and:interest of said indebtedness according to the tenns of said Noic and shall pay all other amounts

/7

i provided herein,

' (2) At the time of the exccution and delivery of this instrument, Morizagor is well and 1ruly seized of the premises in fee simple, free ofall
5 liens and encumbrances whatsoever and will forever warmant and defend the same against any and altelsfins whatever, and the lien created hereby is
; and will be kept a first lien upon said premises.nd cvery part thereofs Mor pagor shall pay whe n ducabbswater ehirges and all other amounts which

might become alien upon the premises prior to this Morgage.
(3) Mestzagon Dadl pay b hondug ofMtages o nd assessme n s that mity e devicd opon said premises, and shatl promptly debis »
receipts showing payment therea . Mortgago: shallpiy when duc ol taxes andassessménts that piy be levied upon oron account of this Mongage or

I ]
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; the indebtedness secured hereby orupon the interest or estate in said presises created or represented by this Modgage, whether levied against
Mongagor or otherwise.
‘ (4) Mongagor will abstain fron and will not suffer the cpaitission of Msie.on said premises and will Lecp the buildings, improvements,
! fixtures, equipment and applias ow or hereafter thereon fegiiod pepaimandi %R make replacements the s and when the sume become
! necessary. Montgagor shall pros ily Morgagee in writing of the'geeurreiiee-ol any loss or damgag wremises. Mortgagor shall not
materially alter the building, imj fixtures, equipmentOREnpliafces WIS herealter upon s ar remove the same therefrom,
; or permit any tenant or other per: thout the written CenSeivoRMBRRERce. Morg:por v 1y portion of the premises to be
used for any unlawful purpose. wly promptly witHEmamwsTordinances, re gl o all public authorities having
jurisdiction thereof relating 10 th . ight atany time, and fromtime

to time, to enter the premises for the purpose of inspecting the same.

(5) Montgagor will keep all buildings, improvements, fixtures, equipment and appliances now or hereafier upon said premises and the rents
thereof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
liability insurance), and in such amounts, as may from time to time be required by Mortgagee, and with such insurer or insurers as may from time to-
time be approved by Mortgagee, with the proceeds thereof payable to Mortgagee under a standard mortgage clause. The policies of all such insurance
and all renewals thereof, together with receipts evidencing payment in full of the premiums thereon, shall be delivered promptly to Mortgagee. Inthe
eventof loss ordamage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and compromise such loss
without the consent of Mortgagor, to collect, receive and receipt for such proceeds in the name of Mongagee and Montgagor, and to endorse
Mortgagor's name upon any check in payment thereof, The Power granted hereby shall be deemed to be coupled with an interest and shall be
irrevocable. Such proceeds shall be applied toward reimbursement of all costs and expenses of Montgagee in collecting said proceeds, and toward the
payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness sccured herehy or any portion
thercof, whether or not then due or payable, or Mortgagee, at its option, may apply said insurance proceeds or any part thereof to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Mongagee as additional security hereunder and, in the event of sale of
the premises on foreclosure, the ownership ofall policies of insurance and the right to receive the proceeds of any insurance payable by reason of any
loss theretofore or therealter occurring, shall pass to the purchiaser at said sale and Mortgagor hereby appoints Mortgagee its attorney-in-fact, in
Mortgagor”s name, to assign and transfer all such policies and proceeds 1o such purchaser,

(6) Inthe event that any person, finn, or corporation owning orowning an interest in, the premises, is adjudicated a bankrupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or il a receiver should be
appointed for such owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thereon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Mortgage or in said Note to the
contrary notwithstanding. _

(7) I default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring a?d
maintaining insurance and paying the premiums therefor, orin keeping or performing any other covenant of Mongagor herein, Mongu'gcc may, atits
option and without any obligation on its part 50 to do, pay said taxes and assessments, make such repairs and replacements, effect suchinsurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts expended by Mongagee hercunder shall be secured hereby and
shall be duc and payable by Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrucs on amounts afier

:
i the same become due under the Note, ? OD
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(8) Nonpayment of any taxes or assessments levied or assessed upon the premises, and.nonpayment of any insurance premium upon any
insurance policy covering the premises, or any part thereof, shall constitute waste, and shall entitle Mortgagee to exercise the remedies afforded by
the appropriate statutes of the appropriate state as now or hereafter amended, and by any other statute or law now or hereafter in effect.

(9) In the event that Mongagee is made a panty to any suitor proceedings by reason of the interest of Mongagee in the premises, Mnng,u;,ur
shall reimburse Mortgagee forall costs and expenses, including attorney tees, incurred by Mongagee in connection therewith, All amounts incurred
by Montgagee hereunder shall be secured hereby and shall be due and payable by Mongagorto Mongagee forthwith on demand, with interest thereon
at the rate ut which interest accrues on amounts after the same become due.

(10) Should default be made in the payment of the principal or interest of said indebtedness orany pant thereof, or in the payment of any other
sums provided herein, or in the performange of any covenantor condition provided herein, Morgagee may atany time after such default, and without:
notice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, to be due and payable immediately.
Lender may foreclose this montgage by judicial proceedings and shall be eptitled to collectin such proceedings all expenses of foreclosure, including
hut not limited to reasonable attorey s fees and cost of documentary evidence of title reports,

(1) In the event of the taking of atl or any portion of the premises in any.proceedings under the power of eminent domain, the entire award:
rendered in such proceedings shall be paid to Morgagee, to be applied toward reimbursement of all costs and expenses of Mortgagee in connection
with said:proceedings, and:toward the payment of all amounts puyable by Mortgagor to Morntgagee hereunder, und toward the paymentof the
indebtedness secured hereby, orany portion thereof, whether or not then due or payable, or Mortgagee, at its option, ntay apply said award; orany
part thereof, to the repair or rebuilding of said premises.

(12) As additional security for the payment of the indebtedness represented by the Note herem described, interest thereon, insurance premi-
ums, taxes and assessments. at the e and in the manner heremagreed, and torthe pertormance of the covenants and agreements herein contained,
the Mortgagor does hereby sell, assign, transferand setover umto the Mogagee hereinall the rents, profits, and income, whether due orto become
due under all oral or written leases of the morntgage premises in existence or coming into existence during the period this Mongage is in effeet. This
assignment of rents shaadl run with the land and be good and valid as ugainst the Mongagor herein, or those claiming by, under or through the
Mortgagor, from the date of the recording of this instrument. This assignment shall continue to be operstive during the foreclosure or any other
proceeding taken 1 enforce this Mortgage. In the event of i sale on foreclosure which shall result in a deficiency, this assignment shall stand as
security during the redemption period for the payment of such deficiency.

Inthe event of defaultin any of the terms, condition or covenants of this Mongage. the Mongagor shall, upon demand therefor made by the
Mongagee, deliver and surrender possession of the mongaged premises to the Mongagee, who shall thereafier colleet the renmts, and income
therefrom, rent or lease said premises or portion thereof upon such tenms and for such time as it may deem best, terminate any tenancy and maintain

proceedings to recover rents or pe f such rent and-income to the
fullowing purposes: Document lS

(; lidn ofdhe premises:
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In the event that the Mongagor fails. rel t é:‘ﬁ @xﬁ“ﬂm.ﬂvﬁq(&{ﬂﬁ&mn the Morpagee shall be entitled 10 the

appointment of 3 receiver of the propeity hereby mongaged and of the camning., income. issues and profits, with such poweras the court making such
appointment may confer.

(13 The tunds secured hareby are to B mbvanced for use i the consigtiction oF certiin Tmprovemnents on said premises pursuant 1o a
construction loan agreenent between the Mofteagor and Moty ee of even dates which constueton oagagieenent is incorporated herein by
aelerence to the same etfect as ot fully set fortha e a part of s Mongs:es Any deGultung wand condition of said construction loan

-ggreement shall also constitute a default of this Monga g

. (14) In the event that Mortgagar shall atany time sell, convey or trans (e reither dieetly o indireetly the Morigaged premises or any portion
thereof, or any interest therein, or cease o dder of the entire record ud beneficialinterest in the mongaged premises or any pan
sthereof, whetherby sale orany other means whatsoever, without the prior wrmcnconscmoi Morgagee, the entire indcbtedness secured hereby may,
atthe option of Mortgagee, be declaredh immediately due and ])J\'.lhl\.\}m -m o o Notransferof the premises by Mortgagor with the prior written
consent of Mortgagee, and no exteizion ol time of payment o1 ()lhg%\ NUHRCNCE o w weh transfer shall operate 1o reftase or discharge Mongagor, it

being agreed that the liability of M reor shall continue as pnn«:}_F untilall of th ﬁ(é;lmdncs\ secnred herebyAs paid infull, notwithstanding any
transfer of said premises, extensic e orother indulgence m‘mc themowner, ¢ rd;hc act which might co adischarge of a surety.

(15) Morngagor will not, v nrior written umxugl m" \mn,,at.w./Iluﬁ;:.q,c or pledge as ~any other loans obtained by
Maontgagor, the premises and imp | *\lulcsnrp&“\nn;u.gm'mﬂ' m{cd in the aperation ments on the premises. Hany
stich mortgage orpledge is entered K rmcn umsc’ﬁ‘n‘/ﬂlk w{(\m..q\u.c theentinei red hereby, may, at the option
of Mortgagee, be declared immed h

(16) All notices, demands and requests required or permitied to be given to Morgagor hereunder or by las siall be deemed delivered when
deposited in the United States mail, with tall postage prepind thereon, addressed to Mortgagor at the last address of Mongagor on the records of
Mongagee.

(17) Eachand eveny of the rights, remedies and benefits provided to Mortgagee herein shall be cumulative and shall not be exclusive of any
ather of said rights, remedies or benetits, or of any other rights, remedies orbenefits allowed by law, Any waiver by Mortgagee ol any detault shall
not constitute a waiver of any similar or other detault,

(18) AlLof the covenants and conditions hereof shall run with the land and shall be binding upon the suceessors and assign of Mongagor, and
shall inure 10 the benetit of the successors and assign of Montgagee. Any reference herein to ** Mortgagee™ shall include the successors and assign of
Mongagee,

ll‘)i Bortower hereby wiisesall right of \alu.uum and apprasement.

nkpﬂ\ &w\/\%—) LLW\U’., (P\ -7}\()’/&'

Signawe Robert Jef Signature Carrie L. Hicks

Signature Signature

STATE OF INDIA NA' )
|

COUNTY OF- ake' )

Bcl"o"rc me. the |du\\uud a Notary Public in and for said County and State, this 24th day of

19_93__came Robert Jeffrey Hicks and Carrie L. Hicks

- ————— ....._._.._....____. .

’{'_I AT and acknow ledged the exeention of the annexed instrument.
Withebs ‘d\' H.md.md Olluml Scdl ( ] ’ q )
M, : va (uoﬂk d. dal
L izab FEh AL ERIIn Sotn Public
My Cominissigh Expires:  9-28-93

Resident ‘Gf Lake County.
Th|s|n5[mmcmprcparcdh) Daniel W. Moser, Vice President




