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NOTICE: THIS LOAN.IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT-OF YETERANS AFFAIRS OR ITS AUTHORIZED-AGENT.
The attached:RIDER is made. a part.of this instrument.
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This Mortgage made the 26TH  day of MARCH ,A.D. 19 93 , between <
ROBERT E. ELINKOWSKI
of the CITY of WHITING In the county
of LAKE , and State of Indiana (hereinafter called Mortgagor);-and’

LAKE MORTGAGE COMPANY, INC.
a corporation organized and existing under the laws of
{hereinafter called Mortgagee),

THE STATE OF INDIANA

WITNESSETH: That whereas. the Mortgagor is justly indebted to the Mortgagee for maoney borrowed:in the principal:
sum of FIFTY FIVE THOUSAND SIX HUNDRED EIGHTY SEVEN
AND 00/100 Dollars ($ 55,687.00 ), as evidenced by »-

cortain promissory note of even date herewith, the terms of which are incorporated: herein by reference, with interest:

from date at the rate of EIGHT
per centum ( 8. 000 %) per annum on the unpaid balance until paid, the said principal and interest to

be payable at the office
or at such other place as
of FOUR- HUNDRE
AND 61/100

MAY

T
NOT @FFICIATL,

, and continuing on the tirst de

r, in monthly instaliments

encing on the first day of
ach month thereafter until
f-the entire indebtedness

the principal and interest »r .'.Wl;iﬂaumnmnt :iathﬂepranpmrtyaaﬁ %
evidenced thereby shall b¢ due and paydhls mﬂkéﬁ@%ﬂ&%order! 2023

INDENT!IRE WITNESSETH: That the Mortgagor, in consideration of the premises, and for the

NOW, THEREFORE, T

purpose of securing the payment of tiie money aioresaid and Interast thereon according to the tanor and effect of the said
promissory note, above mentionad, and also to secure tha faithi -performance of all the covenants, conditions,
stipulations and agreements herein tained, does by these presents, mortgas vant unto the Mortgagee, all of the .
following-described proporty, situated.in the CITY |
of WHITING athe county of LAKE and

State of Indiana, to wit: _
LOT 28 AND THE SOUTHM1/2 OF LOT 27 INNBLOCK 1IN SOUTH PARK

SUBDIVISION, IN THE CITY OF M@Nﬁ,’bs PER PLAT THEREOI, RECORDED
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together with all buildings or improvements now or hereaftar thereon, and the hereditaments and appurtenances and all
other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and X
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in i
addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a part of

the realty and are a portion of the security for the indebtedness herein mentioned:
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THE: MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor'is the owner of said premises in fee simple or such other astate as is stated herein.

2. Mortgagor will-pay the. indebtedness. as provided in said note and this mortgage. Privilege Is reserved to prepay at
any time, without premium or fes, the entire: indebtedness or any part thereof:not less than the amount of one instaliment;
or one hundred dollars.($100.00), whichever is less. Prepayment in:full shall be credited on the date received. Partial:
prepayment, other than on an'installment due date, need not be credited'until the next following instaliment due date or
thirty days after such prepayment, whichever.is earlier,

3 Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together with,
and in addition:to, the monthly payments under the terms of the note secured hereby, on'the first day of each manth unti!
the said note is fully paid;

{a) A sum equal to f ] mhnext due —plus_tha pramiums ;ome due and payable on

policies of fire 2 SHIE AR B G5 8 5 nd assessments. next due

on the mortgage« by th " is notlfled) less all sums

already paid ther Nﬁu}iﬁ ﬁﬁt@fg&f;’ or to the date when such

ground rents, pre ssessmants will bacame delinquent, such su eld by Mort in trust

to pay said ground rgi Iﬁﬂﬁvﬁgﬁpwﬂﬁﬁﬁrﬂr@pe f ° 9‘9“ e
the Lake County Recorder!

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shall be paid in a single payment each month, to he applied ¢o the following itams in the order stated:
() ground rents, taxes, special assessments, fire and other hazard insurance premiur
(Il interest on the note rad hereby; and
{lI) amortization of the principal of said note.
Any deficlency in tha amou uch aggregate monthiy it shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgsgs, At Mortgagee’s option,
Mortgagor will pay a “late charge” not exceeding’four ger centum (4%) of. any instaliment when pald more than
tiftean (15) days aftor the due date thereof {d-saver the axtca expense involved in hapdling delinquent psyments,
but such "late charge™ shall not be payable cut'of the proeseds of any sale made to satisfy the indebtedness secured
hereby, unless su ceeds are sufficient-to dischangs the éntire indebtedness ar ‘oper costs and expenses
secured thereby.
4. If the total of the s the Mortgagariundée {a) of paragrapt all excead the amount of
payments actually made 8§ 0 1sursnce premiums as the

case may be, such excass shall be credited on subsequent payments to be made by the Mortgagor for such items or, at
Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, however, such monthly payments shall not be sufficient
to pay such items when the same shall bacome due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor
shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as trustes, shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there
shali be a default under any of the provisions of this mortgage resuiting in a public sale of the premises covered hereby or
if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commancemant of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under [a) of paragraph 3 preceding as a credit on the Interest accrued and unpaid and the balance to the
principal then remaining unpaid on said note.

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and will promptly deliver the official receipts therefor to said Mortgagee.

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now or hereafter
on sald premises In good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the
proper preservation thereof and the sum so paid shall bear interest from date at the rate provided for in the principal
indebtedness, shall be payablo thirty (30) days atter demand, and shall be fully secured by this mortgage.
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+ |Y the indebtedness securedihereby be.guaranteed or insured under Title- 38 United States'Code, such Title and
Regulations issued thereunder and-in effect on the date hereof shall govern the-rights, duties and liabllities of the parties
‘hereto, and any proyisions of this or other instruments.executed -in connection:with said:indebtednass which=are
Inconsistent with said Title or Regulations are hereby amended to conform thereto,

The:covenants:herein-contained shall bind, and' the banefits  and..advantages.shall inure to, the respective heirs,
executors, administrators, successors, and assigns of the parties hereto, Whenever used, the slnoular number shall include
the plural, the plural the. singulsr, the use of any gender shall include ali genders, and the term 'Mortgagee' shall Include
any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise,

' ]
IN WITNESS WHEREOF; the said Mortgagor has hereunto set /\+5  hand and seal this ‘7 &
dayof . h ,19 3

ROBERT E . ELINKOWSKI

This instrument was prepared by SUSAN M. BRISTOW

STATE OF INDIANA, Docqn}se ntis

COUNTY OF  LAKE NOT OFFICIAL!
This D mLenﬁltg Eh?/ l‘Operty of

Before me, the undersigned; m '8 ll’l officlat

of Lales a?ke County Recordetd of indians, on this 265 day

<

of Mace h ,19 3, personally appeared Ao ¢t €. Elin creski

lcknowtedged the execution of the foregoing mortgage.
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1 'W ‘n ss my hand #nd official seal the day and year fast above written.
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL,
THE DEPARTMENT OF YETERANS AFF Alev OR l(T)S AUTHORIZED: XGEISJ)]F

THIS'ASSUMPTION POLICY RIDER Is made this 26TH dayot MARCH, 1993 , and:

Is incorporated into and shall be deemed to amend and supploment the Mortgage, Deed of Trust, or. Deed to Secure Debt:
("lnstrument") of the same:date herawith, givan by the undersigned (*Martgagar®) to secure the Mortgagor's Note (’Note") of

the same date to

LAKE MORTGAGE COMPANY, INC.

its successors and assigns
{(*Mortgagee*) and covering the property described In the Instrument and located at:

2350 BIRCH AVENUE, WHITING, INDIANA 46394

APTOPeIrly AOGH qu' .

Notwithstanding anythii \rary 'er(a?hl%mment Mortgagee an hereby scknowledges and
agrees to the following: NOT 0 F F I C IAL'

GUARANTY: Should the Depirtidntisf Mbtsomstifeaing fist 6frefyse toplssustite gty in 1ull smount within 60 days

~

from: the' date that: thi: would :l:ff"ﬂ§ W lgb étit' commitied upon by the Departmant of
Veterans Affairs under| the  provisions o? ?vt(z B terans Benefits”, the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose Immediately or may exercise any.other rights
hereunder or take any other prop n as by led.

TRANSFER OF THE PROPEATY: I all or any part of the Property or any interest in It 1s sald or transferred, this loan may be
declared immediately due and payabie upnan transfor (“assumption®) of- the property gecuring such loan to sny transferee
{*assumer*), unless the  acceptability of the assumption and transfer of thi: oan is: established by the Department of
Veterans Affairs or its authorized agent pursuant to Section 1814 of Chapter 37, Title 38, Unit States Code.

An authorized transfer {“assumption®) of the property shall'Wiso he subject to additional covenants and agreements: as set
forth below:

[-(a)’ASSUMPTION: FUR \'\‘ .| A foe equal ta-eita~hatf of 1 percant (50%) of tho uns ncipal balance of this loan
as of the date of transt scoperty shall be"payabie st the time of transfer ‘o th ee or its authorized agent,
as trustee for the Depar terans Affairs. 48 the assurner Falls to pay this ¢ s of transfer, the fee shall
constitute an additional sady secured by’this/instrament, sha!l bea rate herein provided, and,
at the option of the moi b Ty il be immaediately due and

payable. This fes is automaticaily waived if the assumer is exempt under the provisions of 38 U.S.C. 1829 (b).

[:-"(bi'ASSUMPT!ONTPROCESSING CHARGEﬂ Upon appiication for approval to allow assumption and transfer of this loan, a
processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The amount of
this charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs for a loan to
which Section 1814 of Chapter 37, Title 38, United Statos Code applies or any maximum prescribed by applicable State
law.

l"(c) ASSUMPTION INDEMNITY LIABILITY:J It this obligation Iis assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of
the veteran to indemnity the Department of Veterans Atfairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrumaent.

IN WITNES WHEREOF Mortgagor(s has oxocutod this Assumption Policy Rider.

h(‘/é /:6 (= gl p, y '/' {Seal) {Seal)

R BERT Eo ELINKOWSKI MO"QIQO' Moftgagor
(Saal) {Seal)

Mortgagor Mortgagor

(10/80) DPS 442
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7. Mortgagor will’continuously maintain hazard insurance, of such type or types and amounts 2 Mortgagee may from
tims to time require, on the improvements now- or hereafter on said premises, and except whan payment for- all such.
premiums has theretofore been made under (a) of paragraph 3 hereof, he/she wil) pay promptly when due any premiums
therefor, ‘In default thereof, the Mortgagee may pay.the same. All insurance shali be carried in companies approved by
Mortgagee and the policies and renewals thereof shall be héld by Mortgagee and have attached thereto loss payable clauses
in tavor.of ‘and in‘form- acceptable to the Mortgagee. In event of:loss Mortgagor will give Iimmediate notice by mail to
Mortnageefand Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized snd directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgages at'its option eitherto
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage, or other transfer of. title to the mortgaged property in extingulshment of the indebtedness
sacured hereby, all right, title and Interest:of the Martgagor In'and to sny Insurance policies then In force shall, pass to the
purchaser or grantee.

8. In case proceedings to foreciose this mortgage are instituted, any sums necessarlly. expended for the continuation of
tha abstract oftitle to the above~-dascribed real estate, togather with intarest:theraon at the rate provided for-in the
principal indebtedness, shall become a'part of the debt secured by this: mortgags and shall be collectible as such.

9. Upon the.request of the Mortgagae, the Mortgagor shall execute and deliver a suppiemental note or notes for- the
sum-or sums: advanced by the Mortgagee for the alteration, modernization, Improvement, maintenance, or repair.of said-
premises, for taxes or assessments against the same and for any other purpose.authorized hereunder. Sald nota-or notes
shall-be secured hereby on a parity with and as fully as if the advance evidenced thereby were included In the note first’
described above. Said supplemental note or notes shali bear interest at the rate providod for In the principal indebtedness
and shall be-payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and
debtor. Failing.to agree on ths maturity, the whole of the sum or.sums so advanced with interest therean at the rate
provided for in the p 3 by the creditor. In no

event shall the maturi i D“ wm&ﬂ"f irs
10. if. the proceed: mw QFMQ (o]/ m h is hereby-secured; or
any part thereof, or a m motly or y to pay off, discharge,
or-satisfy, in whole o 5¢ ﬁtﬁ? i * any part thereof; than.
the Mortgagee shall bo sut m any lgdﬁ}lmg%&.ﬁt?ﬁ‘myt en or sncumbrance,
ake County Record er

11. If-any default be made In the payment of the Instaliments provided for in paragr aph 3 hereof, or in the performance
of any other covenant in thic mortgage o in ol socurad heroby, when-the same s payable or the time of

performance has arrived, as above provided, then all the remainder of tha aforosald principal sums with all srrearages of
interest, and‘s'ui'ns payable pursuant to the provisions hereof, shall, at tha optic f Aortgagen, bacome immediately

payable, and the Martgagee shall have right to foreclose this mortgage, anythingihersinbefore or in sald note contalned-
to the contrary notwithstanding, and : failure to exercise sald option shall not constitute s waiver of the right to
exercise the same in the avent of any subsequent default.

12. If proceedings to foreclose this mortgage be institutad; ihs Mortgagee may apply for the appointment of a recelver
{and the Mortgagor hes consents to the appointmsrii\al-a-racelvar if there has been any defaul? in the performance of
any of the conditions of this martgagel, and such raceiver is hareby scthorized to take poscaccion of the real estata above
described, collect any | rued, or to accrue;iwnetherin-money o¢ kind, for the use or ot icy of said premises by
any person, firm or « >0, or may let or laase sald premisas 6 any part thereo! the rents, incoms and
profits therefrom, an >ds subject ta tha ordars of thy court, or the jud for the benefit of the.
Mortgages, pending tt in sald proceedings, 'and-during any period allc r the redemption.from
any sale ordered in sa Irecelver may be ‘eppainted irrespective of mortgaged property or
its adequacy to secure ol 4 rtgagors. In the event
of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right to take possession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long as a default shall continue, and such
taking possession shall in no way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagse or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, discharga, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor
shail the full force and effect of this instrumaent be aitered thereby.

14, Any person, firm or corporation taking 8 junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such junior
lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitied to a deficiency
judgment.

Notice of the exercisa of any option granted to the Mortgagee herein, or in the note secured hereby, is not required to
be given. All sums payable hereunder shall be without refief from valuation and appraisement laws and with reasonable
attorney's fees.
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