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THIS MORTGAGE  ("Security Instrument"):is given on MARCH 26 ,19 93
The Mortgagor.is PHILLIP J. DANIELS AND VALERIE D. DANIELS, HIS WIFE
whose address is 1037 W 52ND DR. APT D 86 |
MERRILLVILLE, IN 46410
("Borrower(s)").

This Security Instrument is giver
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which is organized and existing 1
address is 415 CREEKSII
>¢ Lender the principal sum of

FIFTY~TWO THOUSAND

Dollars (U.S, § ****x*%52 400.00 ), Thisdebt is evidenced by Borrower's note dated the same -date as this Security
Instrument ("Note"), which provides f wthly pay , Pwitt ull deb naid earlier, due and payable on
APRIL 1 , 2023
. This Sccurity Instrument sceures to-Lendest (a) the repayment of the debt
evidenced by the Note, with intsrest, andall ropewals, extensions and modifications; (bythe payment of all other sums, with :
interest, advanced under paragreph 6 1o protect the security of this Security [nstrument; and (c) the performance of Borrower's:
covenants and agreements under this Security Insyument and the Note. For this purposs, Borrower docs hereby mortgage, grant and :
convey to Lewnder the following deseribed propérty located in LAKE i
County, Indiana: . %\Aﬁ!ﬁb
LOT 24 IN GEORGIA HEICHIS MANOR, ?&nz Ci'PZ OF GARY, AS PER PLAT 5
THEREOF, RECORDED )X 1960 INLBLAT BOOR.PAGE 15, TN T OFFICE. i
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which has the address of 837 E. 52ND AVENUE MERRILLVILLE
(Straet) [City)
IN 46410 ("Property Address");
[State) {Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1, Payment of Principal, Interest und Lute Charge, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Churges, Borrower shull' include in each monthly payment, together with
the principil and interest as set forth:in the Note and any late charges, an installment of any (s) taxes und specinl nssessments levied or to
i};e levied;‘ugainst the Property, (b) leaschold payments or ground rents on the Property, aid (¢) premiums for insurance required by

aragraph 4,

Euch monthly installment for items- (s), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender,. plus an amount sufficient to maintain -an additional balance of not more than- one-sixth of the- estimated - amounts. The full.
annual umount for euch item shall-be accumulated by Lender within & period ending one month before an item would becoe delinguent,
Lender shall hold the umounts collected in trust to pay items (1), (b) and (c) before they become delinguent,

If ut any time the total of the puyments held by Lender for items (u), (b), and (), together with the future monthly payments for
such items payuble to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments.
required to pay such items when due; and'if puyments on the Note are current, then Lender shall either refund  the excess over one-sixth
of the estimated puyments or credit the excess over one-sixth-of the estimated payments to subsequent payments by Borrower, at the
-option-of Borrower. If the total of the payments made by.Borrower for item (1), (b), or (c) is insufficient: to-pay the item when due,
then Borrower shull puy to Lender any amount necessary to make up the deficiency on.or before the date the item becomes due,

As used'in‘this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development-or his or her designee,
‘In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include either:
(i)- an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) o monthly charge instead of
o mortgage insurance premium if this Security Instrument is held by the Seeretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to the
date the full unnual mortgage insurance premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each
monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balunce due on the Note,

If' Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's sccount shall be cred-
ited with the bulunce remaining for all installments for items (a), (b) and (c): and'any mortgage insurance premium  installment that
Lender has not become obligated to pay to the Secretary, and Lender shall promptly. refund any excess funds to Borrower, Immediately
prior to u foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining
for all installments for items (), (

®
3. Applict',ulion of Payment e aDQﬁ“Mﬂlﬁ applied follows:
First, to the mortgage insun j L YOrdohe m se by the Secretary instead
of-the monthly mortgage insuranc Nﬂqix Grﬁfﬁfl&t!

Second, to any taxes, specia stents, leasehold payments or ground rents, and fire, (}p0d other hazard insurance pre-
miums, as required; This Document is the property of
Third, to interest due under the Nate; Lak 1
hwdead e County Recorder!
Eourth, to amortization of the principal otlihﬁ\lote; ty
Fitth, to late charges due under the Note,

4. Fire, Flood and Other Huozard Insdrance. Borrower shall insure@ll improvements on the Property, whether now in existence
or subsequently erected, against any hazards, “easualties, and contingencies, ineluding fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts.and [or the periods that Lender requires. B r shall also insure all improvements on
the Property, whether now in existence or subsequently erccied, against loss by floods 10 the extent required by the Secretary, All
insurance shall be carried with compuanies approved by Lender. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of n a form acceptable to, .

In the event of loss, Borrower shall give Leénder immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authogizbdhavdadirected 1o make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part ofthe-imstrmdiproceeds may be applied by Cender, at its option, either
(8) to the reduction of the indebtedness under the Note and thishSeetirity Inste@ient, first to uny delinguent amounts applied in the order

in Paragraph 3, and then to prepa «f principal, or (b) @I¥e restormiopied: repair of the. iy perty. Any application of
the proceeds to the principal shall W or postpone the dug duteai=the niogihly payments whic erred to in Paragraph 2, or
change the amount of such payme rcess insurance procecdy Over saariount required (o standing indebtedness under
the Note and this Security Instrun id to the entity WBgnTiyhmntitigS thereto,

In the event of foreclosure 1strument or othéerrranster of title (o the 1 inguishes the indebtedness,
all-right, title and interest of Borr tt

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Lenders of any extenuating circumstances, Borrower shall not commit
waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted,
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material informa-
tion) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on u leasehold, Borrower shall comply with the pro-
visions of the lease, 1f Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all govemmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument,or there is a legal proceeding that may significantly affect Lender's rights in the Pro-
perty (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2. '

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Secu-
rity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payable.
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7. Condemnation, The proceeds of.any award or claim:for dumages, direct or consequential, in connection with any condemna-
tieni or other taking of any part of the Property, or. for conveyance in : place of condemnation, are hereby assigned and shall be paid to
Lender to the extent of the full amount of the: indebtedness that remains unpaid under the Note and this Security Instrument, -Lender
shall apply stich'proceeds to the reductionsof the indebtedness under the Note and this Security. Instrument, first to any delinquent
-amounts applied in the-order provided in Paragraph 3, and then to prepayment of principal, Any application of the proceeds to the
-principal shall+not extend or postpone the due date of - the .monthly puyments, which are referred to in Purugraph 2, or change the
amount of such payments, Any excess proceeds over an amount required to pay all+outstanding indebtedness unier the Note and this
Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,
() Default.  Lender may, except as limited by regulations issued by the Secretary in the case of payment defuults, require
immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on-
‘the due dute of the next monthly payment, or
(§i() IBc:rrowcr defaults by failing, for a period of thirty days, to perform any other obligations contained in this Secu-
rity Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law. and with the prior approval of the Secre-
tary, require immediate puyment in full of all the sums secured by this Security Instrument if?
(i)  All or part of the Property, or u beneficial interest in o trust owning all or purt of the Property,is sold or otherwise
transferred (other than by devise or descent) -by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee

does so occupy the Property but his or her eredit hus not been approved'in accordance with the requirements of the Sécre-

tary,
() No Waiver, 1f circumstances occur that would permit Lender to require immediate payment in full, but Lender does not:
require such puyments, Lender does not waive its rights with respect to subsequent events,
(d) Regulutions of HUD Secretary. In many circumstarices regulutions issued by the Secretury will limit Lender's rights, in
the case of payment defaults, to require immediate payment in full and foreclose “if not paid: This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(¢) Mortguge Not Insured, Borrower agrees that should-this Security Instrument and the note secured thereby not be eligible
for insurance under the National Housing: Act within two months from the date hereof, Lender muy, at its option and nothwith-
standing unything in Paragraph 9, require immediate payment-in full of all sums secured by this Security Instrument, A written
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to remit a mortgage ins
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12, Successors and Assigr nd; Joint and Severabinhitity;-Co-Signers. The cov greements of this Security
Instrument shall bind and benetit ssors and assigns of Lender and BorrGwer, subject s of paragraph 9.b, Bor-
rower's covenants and agreement it and several, ‘AnRBorroWerWio co-signs this S ument but does not execute
the Note: (a) is co-signing this S¢ 20t only to mortgiad: friniand convey 1 erest in the Property under
the terms of this Security Instrum sonally obligated™to nav the sums secur » Instrument; and (c) agrees
that Lender and any other Borrov ) 2 y h regard to the terms of this

Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in- this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class muil to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be govemed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents, However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional security
only.

d If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to Bor-
rower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall not
cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents of the Property shall terminate
when the debt secured by the Security Instrument is paid in full,
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NOXN-UNIFORM:COVENANTS, -Borrower andLender further covenant and agree as follows:

17, Foreclosure Procedure,  If Lender requires immediate payment.in full, under paragraph 9, Lender may invoke the
power of sule andany other remedies permitted by applicable law, ‘Lender shall? be entitled to collect all expenses .incurred in

pursuing the remedies provided in this paragraphy 17, including, but not limited to, reasonable: attorneys® fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give notice of sale to Borrower in the manner provided in Paragraph- 13, Lender
shall publish and post the notice of sale, und the Property shall be sold in the manner pn.scnbcd by applicable law, Lender or. its
designee may purchase the Property at any sale, The proceeds of the sale shall be upplied in the following order: () to all expenses
of the sale, including, but not limited to, reasonuble attorney's fees; (b) to all sums secured by this Security Instrument; and (c) uny
-any excess to the person or persons legally entitled to it,

18, Relense Upon payment of all sums secured by this Security Instrument,. Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestend.  Borrower waives all right: of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are-executed:by Borrower and recorded together with this- Se-
curity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the cove-
nants and agreements of this Security Instrument as-if the rider(s) were in a part of this Security Instrument,

[Check applicable box(es)]:

[ ] Condominium Rid uity Rider

[ 1 Planned Unit Dev: Dewmnt iS
| BY SIGNING BELOW, B¢ t ndlin Aagls Wihroy; is Security Instrument and in
. . NOT-OFFISTAL!

E any rider(s) executed by Borrower oC

: This Document i prope

the Lake Coun mg) (Seal)
i PHILLIP J\ bAkmLs Botrower
i

| — (AN o [ g;ﬁg (Seal)
é ALERIE D. DANIELS +Borrower

[Space Below This Line For Acknowledgemant]

STATE OF INDIANA, AKE e

Onthis  26th duy ol WHhate 1993 , before me, the undersigned
Notiy Public in and for said Cou Iy appeared R
Ph‘i’"l«‘il‘! ‘:&;“Damels { Janiels

, and acknowledged the execution of the foregoing instrument.

i

Witness my hand ;and official seal.

7
. My Commission expires: 8/3/96 /
Res. of Lake County . / ///,/ ‘/,/%,/

Danie! W. Slusser Notary Public

THIS INSTRUMENT WAS PREPARED BY:
J. WHITESIDE

APX MORTGAGE SERVICES, INC.
415 CREEKSIDE DRIVE
PALATINE, ILLINOIS 60067
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