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FHA Case No.

State of Indlana MORTGAGE 151-4277478-703
93019117
THIS MORTGAGE (*Security Instrument®) is given on March 26th .. 1993 .

The mortgagor Is NAUM _STEFANOSKI: AND VASILKA STEFANOSKI , HUSBAND AND WIFE

et e e e whose

address Is 7709 WALLACE STREET, MERRILLVILLE, INDIANA 46410 (*Borrower*),

This Security Instrument is given to Suburban_Mortgage Co., Inc.

. which Is organized and existing
under the laws of STATE OF INDIANA . whose address is 500 West:Lincoln ‘Hwy. Ste:
E Merrillville, IN' 46410 (“Lender*).

Borrower owes Lender the princlpal sum of:Sixty Thousand Two Hundred Fifty:Five and 00/100

Dollars (U.S. $ 60,255.00). This debt Is evidenced
by Borrower's note daled the same date as this Security Instrument (*Note*), which provides for monthly payments, with the full debt,

If not paid earlier, due and payable on April 1, 2023: . This Security Instument secures Clo Lender: (a). lhg‘
repayment of the debt evidenced by the Note, with interest, and all renewals, eatensions and modilications: (b)..u)e pnymem of all o\hem
sums, with Interest, advanced-under- paragraph G- to prolecl the secuiity of this Secunly Inshumenl' andr(c) the pedormance oh

Borrower's. covenants and agreements under this-Securlty Instrument-and-the Note, F vse. Borrower does hereby mongage.
grant and convey to Lend: JIOPCIlY 10CaiCy ih LANG COUl’lly. lndiana '
LOT 33 IN LINCOLN Hﬂmumﬂﬁt_viﬁ& s rHEREOF, ﬁtconoen
SEPTEMBER 11, 190 \ N% ﬁ T& X JRD.EH QF LTAKE "
COUNTY, INDIANA. FOFFICIAY. S .
This Document is the property of e '

the Lake County Recorder!

which has the address of 7709 WALLACE STREET,A\%%, MERRILLVILLE,
RN | [Cy),
INDIANA 464710 ("Property Address*);
s 5 aau)
TOGETHER WITH all remerits now or herst oubthe property, and al , rights, appurtenances, rents,
royalties, mineral, oil and d_profits, water 7ig slock sand all fixlires er a part of the propery. Al
replacements and additio covered by thi ityinstrument. 7 s referred to In this- Security

Instrument as the “Propert

BORROWER COVENANTS that Borrower Is lawlully seized of the eslale hereby conveyed and has the right to morigage, grant and
convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will defend:
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Boiower shall pay when due the principal of, and Interest: on,
‘the deb! evidenced by the Nole and late charges due under the Nole.

¢ ' 2, Monthly:Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with=the principal and interest as se! forth In the Note and any lale charges, an Installment of any (a) -taxes and: special

assessments levied or lo.be levied against the Propenty, (b) leasehold payments of ground temts on the Propeity, and (¢) premlums
for insurance required by Paragraph 4.

Each-monthly installment for items (a). (b) and-(c) shall equal one-welfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient-to maintaln an additional batance of not more than one-sixth of the estimated amounts. The full.
annual amount for each ltem shall be accumulated by Lender within a petiod ending one month belore an item would become
delinquent. Lender shall hold the amounts collecled in trust lo pay Htems {a), (b) and {c) before they become delinquent.

It at any time the total of the payments held by Lender for items {a), (b), und (c), together with the fulure monthly payments for
such ltems payable to Lender prior to the due dates of such llems. exceuds by mote than one-sixth the estimated amount of payments
required to pay such items when- due, and if’ payments on the Nole ate cuirenl, then Lender shall elther refund the excess over
one-sixth of *the - estimated payments or credit the excess over one-sixth of the estimated payments to subsequent - payments - by
Borrower, at-the option of Borrower. If the total of the payments made by Bonower lor ilem (a). (b). or {c) Is insulliclent 1o pay the

ftem when due, then Borower shall pay to Lender any amount-necessary to make up the deficlency on or belore the date the item
becomes due.

As used in this Securlly Instrument, “Secretary* means the Secrelary of Housing and Urban Development or his or her. designee:
In'any year in which the Lender must pay a montgage Insurance premium to the Sccretary, cach monthly payment shall also include; (i)
an installment of the annual morigage insurance premium to be paid by Lender to the Sccretary, o (i) a monthly.charge instead of a
morigage insurance premium if this Security Instrument Is held by the Secietary. Each monthly instaliment of the mortgage insurance
premium shall be in an-amount sufficlent to accumulate the full annual mortgage insurance premium with Lender one manth prior to the
date the lull annual morigage Insurance premium is due to the Secretary, ot if this Security Instrument Is held by the Sccretary, each
monthly charge shall be In an amount equal to one-welfth of one-half percent of the outstanding principal balance due on the Note.

If«Borrower tenders ‘to Lender the fullpayment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remalining for all Installments for flems (a), (b) and (c) and any mortgage insurance premium Installment that

Lender has not become obll the 8 nds 1o Boirower, Immediately
prior 1o a foreclosure sale il Bﬂsmon by Lender, Borrgwep's oll d with any balance remalning.
for all installiments for item Y 0oC men 18

3. Application: of ¢ N@TIQFFI @11&&11]3(!. lie er as follows:
jrance premiumy lo be pald by

First, to the morig: Lender to the Secrelary or to 1 \hly charge by the Secretary
instead of the monthly morigage in‘iffnss plchvomument is the property of

Second, 1o any taxes, spécial “éﬁ%'i’lm%“(%ﬁﬂwﬂéﬂﬁ‘i‘ﬂ@ﬂ and fire, llood and other hazard insurance
premiums, as required:

Third. to Interest due under the Note;

Fourth, to amortization of the pal of th

Fifth, 1o late charges due under(the Note.

4. Fire, Flood and Other. ! rd Insurance. Boirower shall insure all inproveaients on the Property, whether now In
existence or subsequently crecled, against any hazards, casuallics, and conlingencies, including . for which Lender requlres
insurance, This Insurance shall be mainlalned in the amounts and for the peiiods that Lender reguires. Borrower shall also Insure all
impravements on the Properly, whelhe /n existence ar subsequenlly crecled, against loss by floods to the extent required by the

Secretary. All insurance shall be carrded with companies approved by Lender, The insurance policles and any renewals shall be held by
Lender and shall Include loss payable clauses In favor of, apdlih o deitifacceplable to, Lender.,

In the event of loss, shall give Lender Imntediale nolice by mail. Lender may make proef of loss if not made promptly by
Borrower. Each insurance ny concerned is herebylauthorized- ancidirected to make paymic such loss direclly to Lender,
instead of to Borrower an ;v Jointly. All or any”pait ol -flie-insui@nce proceeds may be y Lender, at ils oplion, either
{a): to the reduction of th s_under the Nofelang s Secunty’ Instrument, first juent amounts applied in the
order in Paragraph 3, and ent of principal, o) libiNe restoration or s¢ ged properly. Any application
of the proceeds to the pri 1d o v are referred to In Paragraph.

2, or change the amount of such payments. Any excess insurance proceeds over an amounl required to pay all outstanding
Indebtedness under the Note and this Security Instrument shall be paid to the enlity legally entitied thereto.

In the event of foreclosure of this Security Instrument or. other transfer of tille fo the Properly that exlinguishes the indebledness,
all right, title and Interest of Borrower in and to insurance policies In force shall pass to the purchaser.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish. and use the Propeily as Borower's prncipal residence within: sixty

,days after the execution of this Security Instrument and shall continue to oceupy the Property as Bonower's principal 1esidence for at

least one year alter the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenualing circumstances exist which. are beyond Borrower's control. Borrower shall notiy Lenders of any exlenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Propeily o allows the Properly lo
deteriorale, reasonable wear and tear excepted: Lender may inspect the Property it the Property Is vacat o1 abandoned or the loan is
in default, Lender may take reasonable action to protect and: preserve such vacant ot abandoned: Proputy, Bonowur shall also be in
default if Borrower, during the loan application process, gave malerially false or inaccurate information or statements to Lender (or failed
to:provide Lender with any material Information) in conneclion with the loan evidenced by the Note. Including, but not limited to,
representations concerning Borrower’s occupancy of the Propeity as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, § Bonower acyuites fee tille to thu Piopenty, the leasehold- and fee title shall
not be merged-unless Lender agrees to-the merger In wriling.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Bonower shall- pay al
governmental or municipal charges, fines and impasilions that @e nol included in Paragiaph 2 Bonower shall pay these obligations on
time directly to the entity which Is owed the payment. if failure to pay would adversely affect Lender's interest in the Properly, upon
Lender's request Borrower shall promplly furnish to Lender receipts evidencing these paymuents.

I Borrower falls to make these payments or-the payments requited by Paragraph 2, or fails to putform any other covenants and
agreements conlained In this Security Instrument, or theie is a legal proceeding thal may significantly alfect Lender's rights in the
Properly (such as a:praceeding In bankruptey, for condemnation or lo enforce laws or iegulations), then Lender may do and pay
whalever Is necessary to protect#the value-of the Property and Lender's rights in the Propenly, including payment- ol taxes, hazard
insurance and-other items mentioned in Paragraph 2.

Any amounts-disbursed by Lender under this Paragraph shall become an addilional debt of Boirower and be secured by this
Security Instrument. These amounts shall bear Interest from the dale of disbursement, at the Note rale, and at the optlon of Lender,
shall be immediately due and:payable.

7, Condemnation. The -proceeds of any award or claim for damages, direct or consequential, in connection with -any
condemnaltion or other taking of any part of the Property, or for conveyance in place ol condemmation, we hereby assigned and shall
be paid'to Lender to the extent of the full amount of the indebledness that remains unpald under the Nole and- this Security
Instrument. Lender shall apply such proceeds lo the reduction of the mdcbledness under lhe Note and UIIS Security Instiument, first to
any definquent amounts applied fn the order provided-In—Paragrap h-8-and-then to prepayment of principal. Any application of the
proceeds to the principal R refeired to in Paragraph 2, or

- b/ 1| ) H )
chnge e amaitl st oo o o BB IS
8. Foas. andor ey ol - DADAMERELRTEITA !

9. Grounds:for-/ Jd

n oij)eb
(a) Default. Lender may, exv:.c.§ i asqigll ye rlelgtulalt% l} BEOP l.'uy m Ihe sasa of payment defaults, require
immediate payment in<ull of all S4AE l&gﬂi@ er.

(i) Borrower defaults by failing to pay in full any monlhly payment mqunred by this Secuily Insirument prior fo or on the due
date of the next monthly ¢ mt, or

() Borrower delaulls by failings for a period of thily days, lo peloim any olher oblignlions conlained in this Security
Instrument.

(b) Sale Without Credit nroval. Lender shall, il pemitted- by applicableclaw and with the piior approval of the
secretary, require immediate paymen! In full of all sums sccured by this Secuiily Instrument if:

() All or part of the Broperty a beneficial interest frust @wning all or part of the Property, is sold or otherwise
transferred (other than by devise or descenij.by the bonowei-and

(i) The Property Is:nol occupled by the purchasgrdhnfauise as his or her principal residence, or the purchaser or grantee

does so occupy tha Property but his or b itz een approved in accordance” with the requirements of the
Secretary. ¥
(c) No Waive E lo requile immcdiale nt in full, but Lender does not
require such pay e pi;z:l lo subsequent w
(d) Regulatic C s mst:‘fnces regulations e Secretary will limit Lender's

{

tights, in the cas lo requnre : ymenl in full an pald, This Security Instrument
does not author ocgclosare 1 not permitted by regufat

(e) Mortgage Not insured. Boirower agrees that shouid this Secaiity insiument and ihe Nole sccured thereby not be
eligible for insurance under the National Housing Act within 90 days from the date hereol, Lender may, al its oplion and
notwithstanding anything In paragraph 9, require immediate payment in full of all sums secured by this Securily Instrument. A
written statement of any authorized agent of the Secrelary dated subsequent to 90 days from the dale hereol, declining to
insure this Securilty Instrument and the Nole secured thereby, shall be seemed conclusive prool of such ineligibllity.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailabilily of insurance Is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.
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10. Reinstatement, Borrower has a right to be reinstated |f Lender has required Immediate payment in full because of
Borrower's fallure to pay an amount due under the Note or this Sccuity Instrument. This right applics even after foreclosure
.ptoceodlngs are instituted. To reinstate the Sccurily Instrument, Borower shall tender in a lump sum all amounts required: o bring
Borrower's account current Including, to the extent they are obligations of Bonower under this Security Instrumient, foreclosure costs
and rersonable and customary atorneys' fees and expenses properly associated with the foreclosuie proceeding. Upon ieinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remaln In effect. as i Lender had not tequired immediate
payment in full, However, Lender is not required to pumil teinstatement it () Lender has accepted- 1einstatement’ after the
commencement of foreclosure proceedings within two years immediately preceding. the commencement of a cuirent foreclosure
proceeding, (i) relnstatement will preclude foreclosure on dilferent grounds in the future, or (iil) reinstatement will: adversely alfect the
priority of the lien created by this Secunty Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization-of the sums. secured: by -this Secwity Instrument granted by Lender lo any successor In Interest of
Borrower shall nol. operate to release the liability of<the original Bonower or Bonower's successor in interest, Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time lor paymenl o1 olheiwise modily
amortization of the sums secured: by this Security Instrument by reason of any demand made by the original Bonower or Borrower's

successors In Interesl, Any forbearance by Lender In exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and:Several Liability; Co-Signers. The covenants and agreements:

of this Securily Instrument shall bind and benefil- the successors and assigns ol Lender and Borrower, subject to the provisions of
Paragraph 8.b. Borfower's covenants and agreements shall be joint and several. Any Bonower who co-signs this Securily Instrument
but does not execute the Note: (a) Is co-signing this Security Instcument only to ortgage, grant and: cunvey that Bonower's interest In

the Property under the terms of this Securily Instrument; (b) Is not personally obligated to pay Ihe sums secured by this Security-

Instrumenl; and (c) agrees that Lender and any othier Borrower may agiee to extend, modify, forbear or make any accommodations with
regard lo the terms of this Security Instrument or the Nole without that Boirower's consent.

13. Notices. Any nolice to:Borrower: provided for In this Secwily Instiument shall be given by delivering it o1 by mafling it by
first class mail unless applicable law requires use of another method. The nolice shall be directed to the Propeity Address or any other

address -Borrower designates | i der. A g il to Lender's address stated
herein or any address Le f ‘Dlo_borrowar. Any noticg previded {¢ nstrument shall be deemed to
have been given to Borro! fien g ﬂ

14. Governing N@T @FFrI@I\Al_)L!» ral taw and the law of the

jurisdiction in which the | scaled, In the event that any provision or clause of this Scc sttument or the Note conflicts

with applicable law, such ol Thﬁtﬂ%%ﬁﬂﬁii&%s{ﬁﬂﬂﬂ@n&ﬁ s _Note which can be given elfect
without the conflicting proyicion, To this ﬂi@m@gjﬁhiyunéemﬂézfg the Nole arc declared to be severable.

15. Borrower's ( Y. Borrower shall be given one conformed copy of this Security Instrum

16. Assignment of Rents. Borawer uicondilionally assigus and franslers do Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lénder's agents to coliecl the rents and revenues and herctiy directs each tenant of the
Property to pay the rents to Lendcr or Lender’s agents. Howev prior fo Lender's notice (o Borov el of Borrower's breach of any.

covenant or agreement In the Securily.lnstrument, Borrower shall collect and racelve all-eiis @nd revenies of the Property as trustee
for the benefit of Lender and:Borrower, This asslgnment of rents constiluics an abselule assignment and nol an assignment for
additional security only,

i Lender gives nolice of breachite Boffower: (a) aitwents receivedbysBorower shall be held by Borrower as trustee for benefit of
Lender only, to be applied 1o the sums secured by the Secus ynent; () Lender shall be entitlec 1o collect and receive all of the

rents of the Properly; and each tenant of the Propen%Q Y Jdlrents due and unpaid to Ler or Lender's agent on Lender's
wrilten demand to the tenan! i ; o

Borrower has not ex: Many prior assignment gEthe c&fitsland t@ol and will not perfos acl that would prevent Lender
from exercising its rights v Paragraph 16, 4 'E,‘ , 3

- % : o~ l:‘ e

Lender shall not be njer upon, take '&3'.‘"‘34’.%5.‘*’"'34‘@"“"‘ ihe Properly er giving- notice of breach to
Borrower. However, Lende appointed receivér‘réﬁ';}yf'pi;%%q\“ﬁ‘l any time there » application of rents shall not
cure or walve any default dher Hght or remedy of Lender. THis as { the Propuity shall terminate
when the debt secured by the Securlly Instrumenl is_pald in{ull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies
permitted by applicable law. Lender shall be entitled:to collect all expenses incurred in:pursuing the
remedies provided in-this paragraph 17, including, but not limited 1o reasonable attorneys' fees and
costs of title evidence.
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18, Release. Upon payment of- all sums secured by this Sccurity Instiument, Lender shall iclease this Security Instrument
withou} charge to Borrower.

+ " 19. Waiver of Valuation and Appraisement. Borower waives all fight- of valuation and-appraisennt,

20. Riders to this Security:Instrument, If one or more riders are execuled by Borower and recordud together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend- and supplement the covenants and:
agreements of this Securily Instrument as If the rider(s) were In a parl of this Secwity Instiument.

(Check applicable box(es)):

DCondomlnlum Rider DGruduu!ed Payment DOlher(s) [Specily)
DPlanned'Unll Development' Rider E]Growlng Equily Rider

BY SIGNING BELOW, Borrower accepis and agrees to the letms contained in this Securlty Insteument and in any rlder(s) executed
by Borrower and'recorded with i,

Witnesses:
./L/ét-—'\.'k.\ P oo (Sea|)
Bonovit NAUM STEF?GQKI
V @/’)‘{’4@ %M"\ (Seal)
Berovier VASILKA STEFANOSKI
Documéntis
_ NOTOFFIGIAL!
STATE  OF INDIANA This Document is the property of
COUNTY OF LAKE the Lakie CSunty Recorder!
The foregoing instrument was acl dged ; 26 day of . 1993 '

by NAUM_STEFANOSKI AND VASILKA STEFANOSK| 4 HUSEAND

Witness my hand and officlal seal.

)/
My commission explres: 1-07-96 : /Wé/g
oty Hblic

:,/_Beslding in

‘ Quburbanl‘ b Inc.

< Lerpe "‘:‘;[,_n' 500 Wesi1 Ste F

i
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