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MORTGAGE

THISMORTGAGE (“Security Instrument') is given on February 26,
19 93 . Themortgagoris Robert R. Bartels and Elaine P, Bartels,
wife

This Security Instrument is givento american Savings, FSB

husband and:
("Borrower").

, Whichis organized and existing
underthelawsof The United States of AmeriQmdwhoseaddressis 8230 Hohman Avenue
Munster, Indiana 46321 (“Lender™).
Borrower owes Lender the principal sumof Two Hundred Thousand and No/100

Dollars (U.S.$200, 000.00 ). This debt is evidenced [)y Borrower’s note
dated the same date as fi with the full debt, if not
paid carlier, due and pa ‘his Security Instrument

secures to Lender: (a) ¢
modifications; (b) the p
Security Instrument; ar
the Note. For this purp
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locatedin  Lake the Lake County Recorder! County, Indiana:
Lot 79 i1 iar Ad on  t« Town of
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This mortgage is given to secure the performance by the Mortgagor of the
covenants, agreements and conditions contained herein, and the payment of a certain
obligation evidenced by a promissory note of even date herewith in the principal sum
of Two Hundred Thousand and No/100 Dollars
($200,000.00, executed by a Mortgagor and payable to the order of the Mortgagee
(herein called the "Note"), and any renewals thereof, or any additional note or
notes that may be hereafter executed and delivered evidencing the amount of any
future advances made by the Mortgagee to the Mortgagor. Such Note is due and
payable on or before 36 months + and contains provisions respecting,
among other things, the automatic renewal of the Note for successive periods of

years each, for term not to extend beyond Thirty (30)ears ("Mortgage ‘
’l‘erm"§ and the Mortgagee's ability to adjust the interest rate upon such renewal.

ToGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT
Form 1879 (ss11)

Form 3015 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal.and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principalof and interest on the debt evidenced by the Note and any prepayment and late chiarges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day. monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and- assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and-(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and-reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agencey (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits-Lender to make such a charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required- to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits und debits 10 the Funds and-the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Il the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suflicient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shall'| y nt charges due under the
Note; third, to amount a 2y fourti, (o interesy dieey o ue.

4, Charges; I, @ dmﬂﬁu 5 'tsls‘n‘ { itions attributable 1o the
Property which-may ity ayer this Security 1end, and- legselotd or ground rents, if any,
Borrower shall pay the H N m:@ﬁﬁliﬁrmy&n!. t manner, Borrower shall
pay them on time dire ihe person owed payment. Borrower shall promptly furoishi ler all notices of amounts

to be paid under this purag T]iiS\DﬂCllmemkiﬁl_thﬂlpﬁ'ﬂp,elmyoﬂf {| promptly furnish to Lender
receipts evidencing the piyments,

Borrower shall prompily dism&clﬂg’lﬁ& gﬂ”ﬂ%rﬁﬁﬁﬂa%}.h!ccurilyAln.su fent unless Borrower: (a)-
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable 1o Lender; (b) contests in good
faith the lien by, or delends agait foreen en in, Tegal proceedn in the Lender's opinion operate 1o
prevent the enforcement of the Jien oc forfeiture of any part ol the £ roperty; or (€) secures froni the holder of the lien an-
agreement satisfactory (o Lender subordinating the lien to this Seeurity Instrument, If Lender determines that any part of
the Property is subject toa lienwhich may attain priority over-this Sceurit nent, Lender may give Borrower a
notice identifying the lien, Borrowershal! satisfy (he lien or take one or more of the actions set forth above within 10 days
ofthe giving of notice.

5. Hazard Insurunce, er shall keep the impe 15 now cxisting or herealter erected on the Property
insured against loss by fire, hazardsineluded within the term “extended coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintaingdipiiamounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be shosbabysdiircower subject to Lender's approval which shall not be
unreasonably withhelc ' A

| o

All insurance | s and renewals shall ek epibit) LN der and shall inclyd andard mortgage clause,
Lender shall have the hold the policies antgen cWaIS=LE Lelger requires, Borrot promptly give to Lender
all receipts of paid pre Prencwal notices AMENEVIERCRIBE, Borrower | pt notice to the insurance
-arrier and Lender, Le e proofof loss iﬁ)}y;4'7(1;.1&1‘1'.\‘“171:9.\‘:3'ptly by B0 o

Unless Lender herwise agree in SEERESMSUrance proce xd to restoration or repair
of the Property damag R K fity is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




If Lender required mortgage insurance as a condition of making: the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance ineffect until such time as the requirement for the
insurance terminates in accordance with' Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequentialy in connection with.

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a-total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In-the event of a partial taking of the Property,
unless Borrower and: Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by:the following fraction: (a) the total amount of.the sums secured immediately

before the taking, divided:by (b) the fair market value of the Property immediately before the taking, Any balance shall be-

paid to Borrower.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to-

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, ot its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred’to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization of the sums secured' by this Security Instrument granted: by Lender to any successor: in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in-interest,
Lender shall-not be required to commence procesdings npainst-nny-sueecessor in interest or refuse to extend time for

payment or otherwise n 'l the sums secured by this Secirity son of any demand made
by the original-Borrowe ysuce ey neyfabearge sing any right or remedy
shall not be a-waiver of ¢ fie exercise of any right or remedy.

11, Successors iy WT %ﬁf‘! i I;(AJ;M nants and agreements of
this Security Instrumen oind and benefit tiie suedesSors nd nsSgnS of Tefide? and Do subject to the provisions

of paragraph 17. Borrower'sCo /gyl ‘Mﬁm@iﬁ“i@ﬂﬁé‘gﬁ WBE rower who co-signs this Security
Instrument but does not cxccute thctligté:ﬁ) x co-gigning this bﬁl rity Fnstrunient only. 1o mortgage, grant and convey
that Borrower's interes( in_the Prope 1 cﬁ-ﬁ? NS EWE S BISEARIENL; (b) is nu! personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any aceom modations With regard to the terms of this Scetrity Instrunient or the Note without
that Borrower's consen

12. Loan Charges, If the Joan secured by this Security Tnstrument is subjeet to o law which sets maximum loan
charges, and that law is finally rpreted: so thatl the interest or othier foan cf s eollected or 10 be collected: in
connection with the loan exceed the permitted:lmits, then: (a) any such loan eharge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borpower. Lender may choose 1o make (his refund by rediieing the principal owed
under the Note or by making a direct-payment to Bosrower, Il tnsefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge unqk‘}:\ﬁ
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13, Legislation AfTecting Lender’s Rights.

L:(",s.ung/ ptor expiration of applicable laws has the effect of
rendering any provision of the Note or this Sccuri(v{{gﬁ? Fimentaentorecable according o i1 rcrms, Lender, atits option,
may require immediat suentin full of all sumsAec dred=by l’@@ccurily Instrament ay invoke any remedies
permitted by paragrapl bender exercises lhfg?iblinn. Lenider Shitl take the steps spe the second paragraph of
paragraph 17. e % ¢ F 3

14. Notices. Borrower pr()\"i‘r,ggij;i}gg,igfﬂjis;g\‘fcuri(y Instrum ven by delivering it or by
mailing it by first clas: plicihle law rédtrebus®or another ne shall be directed 10 the
Property Address or a fes) I fice 1 Lender shall be given by

first class mail to Lender's address staied herein or any other address Lendet desigiaies by iotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Taw and the law of the
jurisdiction in which.the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. 'Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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NON.UNIFORM COVENANTS. Borrower.and Lender further covenant andiagree as follows:

19, Accelerntion; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to accelerntion under puragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; () the nction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default-must he cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial’proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert-in the foreclosure proceeding the nons
existence of a-default or any other defense of Borrower to scceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in-full of all sums secured by
this- Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurredin pursuing the remedies provided'in this parngraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under- paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to colleet the
rents of the Property-including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs ol management of the Property and collection of rents, including, but not limited 10, receiver's fecs,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security: Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and:agreements of-this Security Instrument as if the rider(s) were a-part of this Security
Instrument. [Check applicable box(es))

(%] Adjustable Rate Rider ] Condominium Rider {7} 2-4 Family Rider
(7] Graduated Payment Rider ] Planned Unit Development Rider
[ Otherts) [sp Document is

NOT OFFICIAL!

This Document is the property of
BY SIGNING Bplow, Bnrmt'l‘leulsxﬁlkﬂx@quntgb e aandancovenants. conained in this Security

Instrument and in any rjder(s) exeeuted by Borrower and recorded with it.

{lq "’?_ Lo o 3\ vererrenrnens (Seal)

eeerenene sresanses rerseseee saeaere Presrersenseeaay

oberi [R. Bartels —Borroner

o 41 =

G/ WAV~
('/6 A0 %Qfé m................,(SCZl])
Elainel P. Bartels —Borrower
............................. (Seal)
—Borrower
et e ereeseeiseresssrissesnresestssnsasas (Seal)
E 3 3 ~—Borrower

/ »J,“ “\
STATE OF INDIANA,

On this 26th day of February L1993, before me, the undersigned, a

Notary Public in and for said County, personally appeiared Robert R. Bartels and Elaine P. Bartels
, and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal. ’
. ! K} //,
My Commission expires: 10-17-— VAV I // ,
) £ R i'd I?aiZ ” .../.’.f.}/!c.azﬁ..t./.’. et /7’?2 ....................
County o esidence:l Linda/S. Wood Notwy bt 7

This instrument was prepared by: Clement B, Knapp:, Jr., Attorney at Law




R

ADJUSTABLE RATE RIDER TLORECN,

/\g/’

THIS ADJUSTABLE RATE RIDER is made this .. 2880 . day of .. February. 1993 ...
and is incorporated into and shall be deemed toamend and supplcm« nt the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument ™) of the same dare given by the undersigned (che *Borrower”) 1o secure Borrower's.
Adjustable Rate Note (e "NOw™) 1 oo o e e

JAmerican Savings, FSB, A United States Corporation (the "Lender™)

...........................................................................

of the same date and covering the property deseribed e the Security nstrument and located: ac:

.......40419 Marlou, Munster, IN 46321

"""" ooy Ao
N()'I'IQIE: THE SECURITY INSTRUMENT SECURES A NOTE WHICIE CONTAINS A-PROVISION
ALLOWING FOR CHANGES IN THE INVEREST RNTE, INCREASES INTHE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES INTHE INTEREST RATE WILL RESULT IN-LOWER
PAYMENTS.

ADDITIONAL (,()\'I'N\'\"l\ In addition t the covenants and agreements mide in the Seeuriey Instrument,
Borrower and Lender furtd vl
A. INTEREST<RATE AN
The Note provides for

st race and: the o ‘

3 PMENTS N OT OFFICIAL!
(A)- Scheduled Pay 4= Document is the rope
s I

" B rtgf
All references in the Steugity um 0 % chithged to “schicduled payments.”
I will pay principal ingd m(crultﬁ}‘ex 1@1&6’, c:rﬁ WRQ%QE&MNWL one).

&1 will make my scheduled p.t\'mcnts on the first day of each-month beginning o0 Lo
] AREL L X OO 3
mp will make my schedul p.l)-ncnts as ol |pws:

for changes-in the in-

O In addition to ¢ wats dleseribed .1}35)\‘(, will ="balloon ity e
O vivinininnn, - R hc Note J:.()ldcr Wl deli to me notice prior to
maturity that thel s O Thls it Vo %‘Q@the balloon iy i the date that it is due.

(B) Maturity-Date

I will make these payments as scheduted unoit - have pard-adt-of “the principal and interese and any other
charges described in the Note.

My scheduled payments will be applied o interese before principal. I, on March 1, 2023 o
e e . Isall owe amounts under che Note, T will pay those amounts in full

on that date, which is called: the "maturity date,”
I will make my scheduled payments at ..8..2.39..ﬂ?h‘.“.@.n.,ﬁ.‘@f‘.‘:‘.e.(..M.U.Q?’.t?.‘?.’?!....]:.[.‘].....4.6.3.2.1 ......

place if required by the Note Holder.

(€) Amount of My Initial. Scheduled Payments:

Each of my initial scheduled payments will be in the amount of U.S. §.14135.58............. This amount
may change.

(D) Scheduled Payment Changes

Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in the interest
race that I must pay. The Note Holder will- determine my new interest rate and the changed amount of my
scheduled payment in accordance with Section < of the Note.

MULTISTATE ADJUSTABLE RATE RIDER —~ Form ARLR 10/4/90

BANKERS SYSTEMS. INC,, ST. CLOUD, MN 56301
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4, INTEREST-RATE AND SCHEDULED PAYMENT CHANGES

(A)- Change Dates

Each date on which my interest race could change is called o “Change Date.”™ (Mark one)

X The interest rate 1 will pay may change on the fiest day of  CARKALY, 1998, and
on chae day every .0 3680 covveenneeee month thereafter,

O The interest rate Twill pay may change i ind onevery
P 11 [T (ST [ TC

(B) The Index

Beginning with the first Change Dace, my interest raee will be based un .m Index lJu dex” i81 . v
Year Treasury Constant Maturity Index as pub ‘1 th [‘ederai

ReserveReleaseH.lS. St delade? AR Ah A St et et SR e A

Cererene R R R R S R N I I B S R R R R R R R R

L R R R R R I N R R R I I R N N I A N P A I S T A TN I AT S SO P AP I SR AP S Cesett s s i b

The most recent Index figure available as of the date 21 445 days X .......60. daya
before each Change Dace is catled the *Currene Index.”

I the Index is no longer available, che Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C)- Calculation of: Changes : .

Before cach Change Date. the Note Holder will caleulate my new incerese rate by ....adding
the Current Index, T

O will- not-be rows

& will:be rounded

O will'be rounded

O will be rounded

Pocument 1s

&"‘ OF OPFICFAL!

up to che nearese ...

Degument iskhe.property_of

Subject to. the limirdtions .smtcﬂaléh‘]sﬂkbi@b{}ﬁg«ytﬂ&@@ﬂaﬁe\ﬂl l)u my v interest race until the

next change darte,
The Note Holder

then derermine che amounr of the scheduled pavmenr that we

1 be sufficient to repay

the unpaidsprincipal chie Fam expecred o oweae che Change Date in il on the maturity date ac my new
interest rate in substancially cqual payments. The resulof ehis caleulacion will be che new amount of my
scheduled: payment.

(D) Limits.on Interest Rate Chaages 3.0

& My incerese race will neverbe increased or doereased onany single ehange dace by more chan ...700 L

percentage points fromac of interest | have b vihg for che preceding period.

&) My incerest rare will neverab@greacer thii ..... 4% 0. 6200.% or 1658 than 6200,

(E): Effective Date of Changes

My new interest raceawitbecome effective ot
payment beginning on che(irse seheduled payist
payment changes agai

(F) Notice of Chan

At lease 25 days, |
Holder will deliver o notice of any
payment, The notice 1
number of a person who will answer any question I may have reg .lrduu, the notice.
B. FUNDS FOR TAXES AND INSURANCE

[Mark one}

3 Uniform Covenant 2 of the Security Instrument is waived by the Lender.

O Uniform Covenant 2 of the Security Instrument is amended to read as follows:
2, SCHEDULED l\\Ml‘N’l'S FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leaschold payments or ground rents
(if any), and hazard insurance on the l’mpun\' and morcgage insurance G any). T will pay those amounts to
Lender unless Lender cells me, in writing, that 1 do not have o do so, or unless the law requires otherwise. |
will make those payments on the same day that my scheduled payments of principal and interest are due under

. the Note,
Each of my payments under chis Paragraph 2 will be the sum of the following:
(i) The estimated yearly taxes and assessments on the Properey which under che law may be superior to this

ate. | will pay che amoutic of my new scheduled:
nount of my scheduled

ent change, the Norte
wunt of my scheduled
he title and telephone

. Security Instrument, divided by the number of scheduled payments in a years plus,
(i) “The estimated yvearly leaschold payments or ground rents on the Property, lf.m\' divided by the number
of scheduled payments ina year; plus .




Gin The estrmated vearly prennum for hazard msurance covenmg the Properes, divided by the number
of scheduled paymenes i years plos
Gv) The estimated yearly preminm for mortgage nsurance OF any), divided by che number of scheduled
payments in a year,
Lender will estimate from cime to ume my yearly tases, assessmenrs, Jeaschold payments or ground renrs
candsinsurance premiums, which will be called- the “escrow items.” Lender will use existing assessments and
bills and reasonable escimates of future assessments and bills, The amounts that T pay to Lender for escrow
items under this Paragraph 2 will be called the “Funds”.
(B):Lender's Obligations
Lender will keep the Funds in a savings or banking insticution which bas its deposits or accounts insured’
or guaranceed by a federal or scate ageney. I Lender is such an institucion, Lender may hold-the Funds,
Except as describedt in-this Paragraph 2, Lender wilk use che Funds ro pay the escrow items. Lender wills
give to me, withour-charge, an-annualiaccounting of the Funds. Thar accounting must show all additions
to and deductions from the Funds and:che reason for each deduction,
Lender may not charge me for holding or kccpnu, the Funds, for using the Funds to pay escrow items,
for analyzing my payments of Funds, or for receiving, \'cnlyuu, and totaling assessments and bills, However,
Lender may charge me for these services if -Lender pays:me interest on che Funds and if the faw permits

Lender to make suck
unless either (1) Lenc
pay -interest on the |
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trnings on che Funds
ent, that Lender will:

(C): Adjustments ¢

If Lender's estima
this. Paragraph 2 wi
agreements made.in
repaid to me as a- dif
amounts if, ac any ¢
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the amount of the sc lulcd payments of I hieh Fseill muse pay n th.xr
of escrow items is greater thid@@he amoWieNn ccESSary ro pagiohe escrovw igens, when
If, when-payments offeserow feems are due, Lender has not received enoughFungds e
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When I have paid allfof cieisums Secured, Lender, williprom pely refund o me a
being held by Lender. I as sule of che exercise Gy ider of any of its righ
Instrument, either Lenderacquires the Properey or the I’ropcrt) is sold, then immediare
or sale, Lender will any Funds which Lendegis holding at the rime to reduce o
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wne cither prompely
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ums secured,
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