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_ FHA Case No
State of Indlana MORTGAGE 151-4278371-703
93019110
THIS MORTGAGE ("Security Instrument*) Is given on March 22nd . 1993 .
The mortgagor Is Vernon-L. Conrick and: Patricia L. Conrick , husbhand_and wife
: whose
, address Is 641 Joe-Martin Road, Lowell, Indiana 46356 (“Borrower"),

This Security Instrument s given-to Suburban-Mortgage Co., Inc.

. which is organized and existing:
under the laws of STATE OF INDIANA , whose address is 500 West:Lincoln:Hwy, Ste
F_Merrillville, IN: 46410 ("Lender").
Borrower owes Lender the principal sum of Eighty Thousand One Hundred Eighty Five and 00/100:

Dollars (U.S. $ 80,185.00). This-debt is evidenced
by Borrower's note dated the same date as this Security instrument (“Nole"), which provides for. monthly payments, with the full-debt,
it not paid earlier, due and payable on April 1, 2023 . This Security Instrument secures lo Lender. (a) the
repayment of the debt evidenced by the Note, with inleresl, and all renewals, extensions and modifications; (b) the payment of all ather
sums, with-interest, advanced under paragraph 6 to prolecl the: securily of lhls Securily Instrument; and (c) the performance:of
Borrower's covenants and Borrower does hereby morigage,

grant and convey to Lend property iocaied in LaKe's County, Indiana:
Lot:97"In Woodland I)eﬂﬁil ﬁtiﬁw 2t -ordeq,August 12, .

1971 in*Plat Book- 4 B N‘bofkﬁwrtjiﬂiﬂ C¢ ian;:’.’." P - %
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which has the address of 641 Joe Martin Road, \%\\\*U L Lowell, .
~al)! cetls Vo ty).

&S /ML\;'} 2 (City)
indiana N \\“ni =0, 46356 _ {*Property Address*);
(¢ EE{ ﬁ;@; ode]

TOGETHER WITH all vements now or hcteal'er erecied cn tb% property, and al , rights, appurtenances, rents,
royalties, mineral, oil and nd prafits, water’/;lght;s:‘ nd stock\*and all fixtures n er a part of the property. All
replacements -and additic > ered by th(é’?‘ﬁeﬁq)nly\ Mstrument, Al of s referred to in this Securily

Instrument as the “Prope

BORROWER COVENANTS that Borrower Is lawlully selzed of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property- and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Properly against all claims and demands, subject to any encumbrances of record.
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1, Payment of.Principal, Interest:and!Late Charge. Borrower shall pay when due the principal- of, and.interast on,

" therdebt evidenced by the Nole and late charges due under the Note,

2. Monthly-Payments:of Taxes,.Insurance.and- Other Charges, Borrower shall Include in each monthly payment;
together with:the: principal and interest as sel forth In the Note and.any late charges, an installment of any (a) taxes and speclal
assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the -Propenty, and (c) premiums
for Insurance required by Paragraph 4,

Each monthly instaliment for items {a), (b) and: (c) shall equal one-welith- of:the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient-to maintain an addilional- balance of -not* more than one-sixth-of the estimaled amounts. The full
annual amount for each item shall be accumulated by Lender within a- period ending one month before an item would become
delinquent; Lender shall hold the amounts collected in trust to pay items (a), {b) and (c) befare they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together wilh the fulure monthly payments for
such items payable lo Lender prior to the due dates of such items, exceeds by more than one-sixth the estimaled amount of payments

‘required to pay such items when due, and il paymenls on-the Note are current, then Lender shall either -refund the excess-over

one-sixth of<the estimaled payments or credit the -excess over one-sixth of:the estimated paymenis 1o subsequent paymenis by

‘Borrower, at'the option of Borrower. If-tho total of the payments made by Boirower for item: (a), (b), or {c) Is insufficient to pay the

item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on. or before the date the item
becomes due.

As used in this Securily Instrument, “Secrelary* means lhe Secrelary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include: (i)
an Instaliment of the annual morigage Insurance premium to be pafd by Lender to the Secretary, or (i) a monthly charge Instead:of a
morigage Insurance premium if this Security Instrument Is held by the Secrelary. Each monthly Installment of the mortgage insurance
premium shall be in an amount- sufficlent to accumulate the full annual morigage Insurance premium with Lender one month prior to the
date the full annual morigage Insurance premium Is due to the Secretary, or if this Securily Instrument is held.by the Secretary, each
monthly charge shall be in an amount equal to one-twellth of one-half percet of the outstanding principal balance due-on the Nole,

Il “‘Borrower tenders to Lender the {ull payment of: all sums secured by this Security Instrument, Borrower's account shall be
crediled with- the balance remalning for all installments for items (a), (b) and (c) und any mortgage insurance premium installment that
Lender has not become obl the Secretary,andtendershatt-promp J.any ex fjunds to Borrower. Immediately

prior to a foreclosure sale
for all installments for iten

3. Application-o
First,.to the morig
instead of the monthly m«

Second, to any tax¢

premiums, as required:
Third, to interest dl
Fourth, to amorlize
Fifth, to lale charge

4. Fire, Flood a
existence or subsequent
insurance. This Insurance
improvements on the Pro
Secretary. All insurance s

Lender and shall include |

In.the event of loss,
Borrower, Each insuranc
Instead of to Borrower a
(a) to the reduction of {
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of the proceeds to the p
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under the Note;
1 of the principal of the

lue under the Nole.

Othes. Hazard Insurance. Borrower shell insure proyements
erecled, agains! any hazards, casuallies, and conlingencies, including
1all be maintained in the amounts and (or the periods that Lender requi
ty, wheihicr now In existence’ or subsequently erecled, against loss by flc

be carried with companies appraved by Lender. The Insurance policies
payable clauses in favor ofsendin.aileint acceptable to, Lender.

-ower shall give Lender inimediate-notice g mail. Lender may mat
any concerned Is hereby authorized andrdirected to make payi
intly. All or arty. part of-therinsurasce proceeds may |
ss under the Notelandathis#Sectirity Instrument, 4
yent of principal, “@rrth)ito the restoralion or
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der as follows:
nthly charge by the Secrelary

lsod and other hazard Insurance

) the Property, whether now in
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| Borrower shall also insure all
s to the exient required by the
any renewals shall be held by

of loss If not made promptly by
r such loss directly 1o Lender,
by Lender, at its option, elther
nquent amounts applled In the
raged property. Any application
ich are referred to in Paragraph

2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and thls Securily Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,

all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.
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5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan

' Application; :Leaseholds, Borrawer shall occupy, establish, and use -the Property as Borrower's principal residence within sixty

days after the execution of this Security Instrument and-shall conlinue to occupy the Property as Borrower's principal residence for at
least one year alter the dale of accupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating; circumstances exist which are- beyond Borrower's control. Borrower shall nolify Lendars of any extenuating
circumstances, Borrower shall nol commil wasie or deslroy, damage or substantlally change the Properly or allow the Property to
detcriorate, reasonable wear and tear excepled. Lender may inspect the Propery.if the Property Is vacant or abandoned or the loan Is
in defaull, Lender may take reasonable aclion: to protect and preserve such vacant or abandoned Property. Borrower shall also be In
delault if- Borrower, during the loan application process, gave materially false or inaccurale Information or statements o Lender (or failed
to provide Lender with any materia!:information) In connection with the loan evidenced-by the Note, including, bul not limited to,
representations concerning Borrower's occupancy of the Properly as a principal resldence. If this Securily Instrument is on a leaschold,

Borrower shall comply with the provisions of- the lease. If- Borrower acquires fee title to the Propenty, the leasehold and lee title shall:

not be merged unless Lender agrees to the merger In writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay al
governimental- or municipal charges, fines and impositions that are not included In Paragraph 2. Borrower shall pay these obligations on
time directly lo the entity which Is owed. the payment. If-failure to pay would adverscly alfect Lender's interest in-the Properly, upon
Lender's request Borrower shall-promptly fumnish to Lender recelpts evidencing these payments.

If Borrower falls 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or-there is a legal proceeding thal-may significantly allect Lender's rights In the
Propeny (such as a proceeding in bankruptcy, for condemnation or to enforco laws or regulations), then Lender may do and. pay
whatever Is necessary to prolect the value of the Propery and Lender's rights in the Property, including payment of taxes, hazard
insurance and other llems mentioned In Paragraph 2.

Any-amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured: by this
Security Instrument, Thase amounts shall bear interes! from the date of disbursement, at the Nole rate, and at- the oplion of Lender,
shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, ditect or consequential, In connection: with any
condemnation. or-other-taking of any part of the Property, or for conveyance in place ol condemnation, are hereby assigned and shall
be pald to Lender to the extent of the full amount of the indebtedness that remains unpaid:- under the -Nole and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under-the Note and this Security Instrument, first to
any delinquent amounts appfied_in_the order nrovlded In_Paraaraph 3, and then to nrepayment of principal. Any application of*the

proceeds to the principal  referred to-in Paragraph 2, or
change the amount of. st m ﬁﬁmﬁtﬁﬁ inding Indebtedness under the
N @T‘“@ZFT“IG"EAL'

Note and this Security In:
8. Fees. Lender m

9. Grounds for . le Debt.
(a) Default. Lender miay, otpl s |ﬁ?ﬁ%‘%‘f‘%&ﬁﬁo$ﬁ&&d"&lﬂ$%m‘&f in se of payment defaults, require
Immediate paymeril il of all&lne Seculuen{ nsiseetry snoeat der!

(i) Borrower deiaults by failing to pay in full any monthly payment required by this Securlly Instrument prior to or on the due
date of the next monthly paynient, or

(i) Borrower defaulis by fallingifor a period of thidy days,io perorm any otber obligations contained: in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall. If permitted by applicable’law and with-the prior approval of the
secretary, require Immediate payment in full-of all sums sccured by this Securily Instrument if

() Al or part of the Property, or/a beneficial interest in atrust wning all or part of the Property, Is sold or otherwise
transferred (other than byadevisé or descenij.by the borroweiand

(i) The Property Is not occupled by the purchasariof gintee as his or her principal residence, or the purchaser or grantee
does so occupy (he Propery bul his or hep*cieditthds #1al been approved in accordance with the requirements of the
Secretary,

(c)- No Waive
require such pa\
(d) Regulati
rights, in the ca
does not author

1stances occur (aktvould=permit | Lender to require immedialc
nder does not walvablls righis with raspect to subsequent ¢

If2 Sacretary.“In many cirsumstonces regul:
afaulls, lo requirddmitiedialefpayment in

..... o~ bt marmaitind ki ramnlal

ant in full, but Lender does not

1e Secretary will limit Lender's:

\ paid. This Security Instrument

(e)-Mortgage Not insured. Borrower agrees that shouid this Securily insirumient and tie Note secured thereby not be
eligible for insurance under the National Housing Act within 90 days from the date hereof, Lender may, at ils option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security Instrument. A
wrilten statement of any authorized agent of the Secretary dated subsequent to 90 days from the date hereof, declining to
insure this Security Instrument and the Note secured thereby, shall be seemed conclusive prool of such Ineligibllity.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance Is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.
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10, Reinstatement, Borrower. has a-right to:be- reinstated.if Lender has required- immediate payment:in full- because of
Bawower's fallure - to pay an amoumt: due under the Nole or this Security Instrument. This right applies even after foreclosure
proceedings are Instituted. To-reinstate the Securily Instrument, Borrower shall tender In a ‘lump-sum. all amounts required: fo bring
Borrower's account- current Including, to the: exient: they. are obligations of Borrower under this Security. Instrument, foreclosure cosls
and reasonable and customary attomeys' fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Insirument and thie obligations that it secures shall remain in effect as if Lender had not required immediate
payment in full; However, Lender Is not required to permil reinstatement it: (i) Lender has accepled- reinstatement after the
commencement of foreclosure -proceedings within two years immediately preceding the commencement of a current: foreclosure
proceeding, (i) reinstatement. will -preclude foreclosure on ditferent grounds in the future, or (lli) reinstatement will adversely affect tho
priority of the lien created by this Securily Instrument.

11, Borrower Not Released; Forbearance By ‘Lender Not a Waiver, Extension. of the time-of payment:or
modification- of amortization- of the sums securedtby -this Security Instrument granted by Lender to any successor in- interest: of
Borrower shallinot operate fo release the liabllity of ‘the original Borrawer or Borrower's successor In Interest, Lender shall not be
required to commence proceedings against any successor in interest.or refuse to extend time for payment or olherwise modily
amoriization of the sums secured. by this Security Instrument by reason of any demand -made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of
any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph: 8.b. Borrower's covenants and agreemenis shall be joint and: several. Any Borrower who co-signs this Security instrument
but does not execute the Note: (a) Is co-signing this Securily. Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of :this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and-any other Borrower may agree o extend; modily, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any nolice 1o Borrower provided for in this Securily: Instrument shall be ‘given by delivering it or by malling it by
first class mail unless applicable law requires use of another method. The nofice shall be directed o the Property Address or any other
address Borrower designales | {i L lice 1o Lender-st iven by first cl all to Lender's address stated:

P NN
herein or any address Le y to_Borrower. Any noticg peovided Instrument shall be deemed to
nave bocn g to Bor i o) DERINERAL, S
14, Governing s N’I@’lﬁs @FFI@I}AbD! xral law and the law of the
visfo cla ‘

jurisdiction in which the y“is localed, In the event thal any provision or clause of this Sw strument or the Note confiicts

with applicable law, such conf ’Bhﬁsol)rmum@nts&sstheipmp;ennymaf e Note which can be given effect
without the conflicting proyisionsTa th'sﬁféhLMéoe 6%@:“@%%“ the Note are declared to be severable.

15. Borrower's: Copy. Borrawer. shall be given one conformed copy of this Securily Instrum

16. Assignment of Rents, Borrower unconditiondlly assigns and transfers lo- Lender all the rents. and revenues of the
Property. Borrower authorizas Lender or ‘Lender's agents o collect:the tenis and revenues and hereby -direcls each -tenant of the
Property to pay the rents 1o Lender or Lender's agenls. However, prior lo Lender's netice to Borrower of' Borrower's breach of any
covenant or agreement-in the Security. [ ment, Borrower shall collect and receive 2l jenis @nd revenues of the Properly as trustee
for the benefit of Lender and Borrower, 5 asslgnment of rents conslilutas an absolule assignment and not an.-assignment for
additional security only.

)f Lender gives nolice of breach.ic Borrower: (a) all renis recelved by Boprower shall be held by Borrower as trusiee for benefit: of
Lender only, to be applied ta the sums secured by the Segw{g@gﬂmmenl; {b) Lender shall be enlitled to collect and receive all of the
rents of the Property: and (c) each tenant of the Propegg\wyﬁk@nls due and uppaid to Lender or Lender's agent on Lender's
written demand to the tenant SO %

AT

=&, Yoy
Borrower has not ex 1. any prior asslgnment;@}he renls=arnd ﬁé"{;mot and will not perfoir act that would prevent Lender
from exercising its rights s Paragraph 16. SR > :
Lender shall not"be enter-upon, lake?%gﬁhkglo! ~(;arr'r'r!:;\\[t'italn the Propery ter giving notice of breach to
Borrower. However, Lend appolnted receiveny a7 80, SC>at any lime (e y application of rents shall not
cure or waive any defaul qther right “or remedi~of Lender. This as of the Property shall ferminate

when the debt secured b eot | in_full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judicial proceeding, and any other remedies
permitted by-applicable law. Lender shall:be entitled to-collect all expenses incurred in pursuing the
remedies-provided in this paragraph 17, including, but not limited to reasonable attorneys' fees and
costs of title evidence.
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18, Release. Upon payment:of: all sums secured by this Security Instrument, Lender-shall release this Security Instrument
; Without charge to Borrower.

19, Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement,

20, Riders to this Security. Instrument. If one or mare riders are executed by Borrawer and recorded together with this
Security Instrument, the covenants of: each such rider shall:be incorporated inlo and shall-amend and supplement the covenants and
agreements: of this Security Instrument as If the rider(s) were in a part of thls Securily Inskrument.

{Check applicable box(es)).

L__]Condomlnlum Rider DGradueted Payment DOlher(s) {Specify)
DPlanned Unit Development Rider DGtowing Equity Rider

BY. SIGNING ‘BELOW, Borrower accepts and agrees to the terms contained In this Security Instrument and In any rider(s) executed
by Borrower and recorded with it,

Wilnesses:
{/Wj : d(wwfc {Seal)
gorower  Vernon L. Conrick
- 0 N )
Aj)diﬂltﬁlvcx-(CVmi$CJ% {Seal)
Borrower | Patricia L.. Conrick
——
Document 1s
- NOFOOFFICETATL -
STATE OF Indiana. This Documnent is the property of
COUNTY OF INDIA! the Lake Céunty Recorder!
The foregoing instrument was 2 ladged s 22nd _day of March , 1993 .
by Vernon L. Conrick and Patricia L. Conrick , husband and wife .

Witness my hand and officlal seal, /\ \) / 7
N Z

My commission expires: 04-15-98 bl b o Ll lty f

_ otary Public Patricia tudington :
Resident of Lake County, IN 9 :
Residing in Lake County

This instrumenr :

¥ Suburban Mort , Inc.

500 Wesl/1 Ste F
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