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'l'l'llSva{'Hp ﬂ% H N;\()Tgbp FI C I AL' . The mortgagor is
This Document is the property of

the Lake QQ&&H‘Q& Resonderk, A reder) Savings Bank

("Borrower™), This Security’ Instrument is given to

i e s os et e - The United States ’ o
whichsis uu..ul‘i%ilgl_nilm !whl.%}ﬂ‘l@'ts Yant «and whose

address is ] .
' FAST CH)CAGO 1N 462 . . ‘ L
Kender"). Borrower owes Lender the principal sum of

IWELVE THOUSAND AND NO/LOO 12,000.00

Dollars (U.S, $ )

This debt is evidenced "oy Borrower's note dated g stk &5 this Sccurit\';lﬂﬁwpf { '\hlb'("fb-wlﬁCh provides fr
o Aol T . § X\ & AV e
monthly payments, with the-ull debte i not paid earBeidue and pudic on - ) ST

. ¢ \ . . . v . l—-'- M
This Sccurity Instrument > 10 Yender: (a) the igpaimeRE0ER G deatevidenced by the Not interest, and afl renkwals,

. .. v . . 1 '
extensions and modifica the Notes (b) the pifsucsEot=ait JOIET sums, with ™ inicx weaglynder paragraph 7 to
protect the seeurity ol t pstmments andA@ihe peasdibie of Borrowe) anfl-agreements under this
Seeurity Instrument and his piepose, Bat@saopdopsicreby morteapeg eviio Lenddrjthe following
deseribed propesty locate X Pl Lo County, Indiung;
PrORSRS 'O \ ¢ SIS "

P

EIGHI (138), MARK SUBDLVISION, IN THIS CITY OF i«mpr CHICAGD, A8 ™ o
SHOWN IN PLAT BOOK 15, PAGE 36, IN TAKE COUNTY, TNDIANA. ;

416-418 RILEY RD FAST CHICAGO [Street, City .
46312
{Zip Codel

which has the address of

Indiana ("Property Address”):
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TOGETHER WITH wll the improvements now or hereafter erceted on the property. and-all casements, appurtenances., and
fixtures now or hereafter w part of the property. AlL replacements and additions shall also be covered by this Security
Instrument. Al ol the foregoing is referred toin this Seeurity Instrument as the “Property "

BORROWER COVENANTS thin Borrower is lawfully seised of the estate hereby conveyed and has the right o mongage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warriants
and will defend generally the title 1o the Property against all claims and-demands, subject o any encumbrances of record.

FHIS SECURFTY INSTRUMENT combines uniform covenants for nationa! use snd non-uniform covenants with limited
aritions by jurisdiction to constitute w uniform seeurity instrument covering real propenty.,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Tollows:

Lo Payment of Principal and Interest; Prepayment-and Late Charges, Borrower shall prompily pay when due the
princlpul of-and interest on the debt evidenced by the Note and any prepayment and late eharges due under the Note,

o Funds for Taxes and Insurance, Subject to applicable kaw or o a written winver by Lender, Borrower shall pay to
I.cmlcl on the day monthly payments are due under the Note, until the Note is paid in full, o sum CFunds™) fors G yearly tases
and assessments which may attain priovity over this Seeurity Instrument as i lien on the Property: (b) vearly feasehold payments
or ground rents on the Property., it any: (¢) yearly hazard or property insarance premiums: () yearly flood insuginee premiums,
i any: (o) yearly mortgage insurance premioms, it any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liew of the payment of mortgage insurance premivms. These items are called "Eserow Ttens, "
Lender may, at any time, colleet and hold= lumls in an amount not to cwcul the nuximum amount @ lender for a federally
relited: mortgage loan ma Wement Procedures Aot of
1974 as amended from ti p# ﬁm nﬁ $ w that applies to the Funds
sets i lesser amount. If s v, il ¢ ¢‘1 } ds in iy eaceed the Jesser amount,
Lender may estimite the ¥ NﬂTﬂFIFIIGTAIEW h s of expenditures of-future
Liserow Ttems or otherwise I Y | : : .

The Funds shall be held 'FMS“méﬂMﬂﬁ"i’S'the bﬂjﬂ‘@f X instrumentality, or entity
(inchuding Lender, ifsLenderis sueh an bgstitu or il n\' Federa me .0dl B.nbk Lender <[l Fapply the Funds to pay the |
Lserow Ttems, Lender mag not charge Iﬁr} x‘% b{p E‘?ﬁ? 1 . .mnu.nll\ duitlvring the eserow aecount, « |
verilving the Eserow Ttems. unless Lender pays linnm\cn mlcux! on the Funds .md applicable lwv permits Lender to make such
a-charge. However, Lender may ree Jorrom me-1i rae for tdent realjestate tax reporting service
used by Lender in connection withZthis<oan, unless applicableddaw provides otherwise. Unfess| an agreement is made or
applicable law requires interest w be prid, Lender shall ot be requived to pay Borrowerany interest or ¢arnings on the Funds,

Borrower and Lender may agree in wiil however. that interest shall be paid on_the Bunds. Lengler shall give to Borrower,
without charge, an annual aceounting of the Funds, showing credits and debits: 1o the Funds and the purpose for which cach
debit to the Funds was made, “The Fundszire pledged s additional seevrity for all sums seeured by this Security Instrument.

I the Funds held by Lender eseeed die amounts p ;llnlllul tobe hield by applicable law, Fender shall account to Borrower
for the excess Funds in accondance with the requirements icible law. I the amount of the Fhands held by Lender at any

time is not sulficient to pite e BEserow Tems when dugstie y notily Borrower in writing/and., in such case Borrower

shall pay 1o Lender the atonnt iecessary to make .f o deliciene wroser shall make up e deficiency in no more than

twelve monthly pay ments, nder's sole diseretiond - -
Upon payment in sty secured by AR Sectiiv-ntn . Lender sl Iv relund to Borrower any

Funds held by Lender. 1, ap 2 LendeeSBaloquirGiselt the Propcr or o the acquisition or sale

of the Property. shall app el By Lender SO B TIERSicquisition o1+ ainst the sums seeured by :

this Sccuril\' Instrument.
J. Application of Payaients, Unless appheable-duncprovides otherwdseoadl payments received by Lender under p.u.w.mhs

I and 2 shall be applicd: Insl. oy plcp wment charges doe under the .\‘nl«. \Lullld to amounts payable under paragraph 2;
third. to interest dues fourth, 1o prineipal dues and Tast, w any Lite eharges due under the Note,

4. Charges: Liens, Borrower shall pay all taxes. assessments, chirges. lines and impositions attributable o the Property
which may attain priority over this Security Instrament. and leaschold payments or ground rents, it any. Borrower shall pay ';
these obligations in the manner provided in paragraph 20 o i not paid in that manner, Borrower shalh pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. ’
I Borrower makes these payvments directly, Borrower shall promptly furnish to Leader receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ¢ agrees in
writing to the pavment of the obligation secured by the lien in o manner acceptable o Lender: thy contests in good taith the lien
by. or defends against entorcement of the lien in. legal proceedings which in the Lender’s opinion operate to present the
enforeement of the lien: or ¢y secures from the holder of the Tien an agreement sitisfactory 1o Lender subordinating the lien to
thi~ Security Instiment. W0 ender determines tat any part of the Property is subjeet o a lien which may attian priority over
this Security istrment, Lender may give Borrower a notice identily ing the tien. Borrower shall sitisty the fien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insucance, Borrower shall keep the improvements now existing o herealter ereetel on the
Property insured against Joss by fire, hazards included within the term "extended coverage” and any aother hazards, including
Hoods or oading, for which Lender requires insuranee. This insurnce shall be nintained in e amounts and tor the periods
that Lender requires, The insurance carrier providing the insarance shall be chosen by Borrower subject 1o Lender's approsal
which shall not be unreasonably withheld. 16 Borrower fuls to maintain coverage described above, Lender may, b Lender's
option, obtain coverage 1o proteet Lender's rights in the Propeny in accordance with parngraph 7.

All insurance policies and renewals shall be aceeptable 1o Lender and shatl inchude o standard mortgage clause. Lender
shall have the right w hold the policies and renewals. 11 Eender requires, Borrower shall promptly give to Lender all receipts of
paid: premiums and renewal notices, Inthe event of Toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may matke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, i the restoration or repitir is cconomically feasible and Lender's security is not fessened. 11 the restoration or
repair is not economically feasible or Lender's seeurity would be lessened. the insuranee proceeds shall be applied to the sums
seeured by this Security Instrument, whether or not then due, with any excess paideto Borrower, 1 Borrower abandons the
Property, or does not answer within 30-days a notice from Lender that the insurance carrier has offered to settle @ claim, then
Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay suims
seeured by this Seeurity Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrov i i ' r

i ‘incipal shall not extend or
postpone the due date of mcwu'cu 0 in p;u'uurzgml ‘ amount of the payiments, If
under paragraph 21 the P ifed b chmm ﬂ.sx) and proceeds resulting from

damage to the Property WA Nbl)f‘pm(FFT&I\l mt;' W by this Security Instrument
immediately prior to the i i A .

. .(r. f)f‘(‘ll[)illl(‘y. Prese ! Tﬁﬁ‘p'lii‘cﬁ'i'ﬁ%‘i’h‘é'i‘@ﬂn‘t’:“ﬁi“ﬂﬁé‘tﬁ’?'6‘f 5 1 Appli t:uimn: L ':ls't'lyll(lﬁ._
Borrower shall occupy., esialish ARTUSE (e Properiy™is Borrower's pfincipdl iesidehice within sisiy days after the execution of
this Scecurity Instrument id shiall cnnll“ﬁh&nlxﬂ]ﬁ# @Qﬂﬂlﬁy: ﬂﬁﬁdﬁﬁ!ncipul residenve for i lvast one vear after
the date of oceupancey, unless Eender otherwise agiees in writing, which consent shall not be unreasonably withheld, or unfess
eslentating circumstimeet exIst which e hevond 13 er's conirol Borroy Daltnot destroy, damage or impair the
Property, allow the Propueriy to deterionite. oreommibwaste on ghesd roperty. Borrower shall bein detaude i any torteiture
action or proceeding, whether eivil omeriminal, is beeun that in Eenders good ith judement could resoltin forfeitare of the

Property or otherwise materiably impair (helien ereated by this Sceurity [nsirume pder's seeurity interest. Borrower may
care such o defiat and reinstate, as provided in paragraph 18, susing the action or proceeding o be dismissed with @ rufing
that, in Lender's good faith fdeterntination. jprecludes forfeitee oF the Barrowe: s interest in Property or other nvterial
impairment o the Tien ercated hysthis Scetirity Instroment or b Seeurity interest. Borrower shall also be in defaule if

Borrower, during the loan apphication process, gave naterially false or inaecurate imtormation or tatements 1o Lender (or failed
1o provide Lender with any material information) in copgechingidaithizhe loan evidenced by the Note, including. but not timited
Lo, representations coneerning Bomrower's vecupaney BB Prapeiasa principal residence. 114 Security Instrument is on i

leaschold, Borrower shal nply with all the progisiinssat gthe Ba&e [F Borrower acquis titde to the Property, the
leasehold amd the fee title tineree unfess Lend@agrées torthe figseer in writing

7. Pratection ol L It the Propergyeald Borawesttashs (o perform the md agreements contitined in
this Security Instrument, fegal proceed ing iyt Sl icantdy affee A v i the Propents osueh as
proceeding in bankrupiey Wennation or fSHEERE o ww enloree ) s then Lender nuy do and
pay lor whatever is neces \ werty. Lender™s actions may

include paying any sums secured by o lien which has priority over this Security Instrument. appearing in court. payving
reasomithle attorness™ fees and entering on the Property to mahe repairs. Although Lender may take action under this paragraph
7. Lender does not have o do so,

Any amounts disbursed by Lender ander this paragraph 7 shall become additional debt of Borrower secured by this
Seeurity Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower requesting
pavment,

8. Mortgage Insueancee. I Lender required mortgage insurance as i condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 10 Tor any reason, the
martgage insurmcee coverage required by Lender fapses or ceases o be in effect. Borrawer shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effeet, at a cost substantially equivilent to the

cost 1o Borrower ol the mortgage insuranee previously in effeet. from an alternate mortgage insurer approved by Lender, 11

[~

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach manth o sum equal 1o

one-twellth of the vearly mortgage insurance premium being paid by Borrower when the insarinee coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as o loss reserve in fieu of mortgage insuranee. Loss reserve
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paay ents iy e longer be requued, at the option ot | ender, 1f HOtirape s ance
that Lemder aequiesy provaded by aninssrer approsed by Eender avam becomes
the premitns requised o mmnton mogtgage msaimee i etect

conerape nthe amount ad tor the perniod
Cavadable and s obtamed Botrower shad) pay

St provade a foss reserve, until e requirenient s e
insvrance ends e accordanee with any wotien agreenient betwees Bortower and 1 emder o apphicable Law

9 Inspeetion, Lender o its agent oin mihe resonable catoes upent il sispections of the Propen
Borrower nonee at the time of o poor o an inspection speciy nig seasonable canse lor ihe HIspechion,

HL Condemmation, The procecds of any award o claim for damages, diect or consequential, an canneciion with any
condemmition or ather taking ot any part of the Property . or tor comvevance i liew ot candenmmation, aee biereby ssined
shiall be paid 1o Lender,

In the event ol a total taking of the Prapetty, the proceeds shall be applicd to the sums seeured by this Sccurny Instrwmen,
whether or not then due, with any excess paid 0o Borrower, In the event of a partial taking of the Propenty in which the i
market value of-the Property immediately befire the taking is equal to or greater thim the amonnt of the suims sectred by this
Securtty Instrument immediately betore the tahing, unless Borrower and Lender otherw ise agree inoweiting, the sums seeyred hy
this Seeurity Tostrument shall- be veduced by the amount-of the proceeds multiplied- by the tollowmg fraction: o the total
amount o the sums secured immediately before the tihing, divided by () the Fair market value of the Property imediately
before the tking, Any bidance shall be paid 10 Borrower, b the event of a partial tahing of the Propenty in which the fuir
miarket value of the Property immediately before the tihing is fess thin the amount of the sums secused immediately before the
taking, unless Borrower and Lemder otherwise agree in writing or unless applicable law atherwise provides, the proceeds shafl
be applied to the sums sec

I the Property is ab 7 uﬂ glter potice by It;."% condemnor ofters to ke an
award or settle i claim | Worrah el anmgnc WS Wikhin the date the notice iy given,
Lender is authorized 10 ¢ NWTQIF)FI @I‘j&‘]ﬂ" ) i he Property or 1o the sums
secured by this Security 1 at, it ndt thd : -

Unless Lender and. Boryawopigher Wi, asiceniis gt ¢ g ppﬁpbrW]urf ! wincipal shall not extend or
postpone the due date of the/inouthly pasgnen rékrm ) i paga ‘I‘R}\ ] :md‘i ){'vlmngc Wi amount of such pay ments,

11, Borrower Not I -zmwl::l"«n‘ﬁhﬁlm cl a‘l.b(m fitd rl

{
E'ns’mn ol the tme for payment or maodification
ol amortization of the sums seeured by this Security Insteument granted by Lender 1o any suceessor in interest of Borrower shall
not operate 1o release the Hability of rigin w B N sueee terest. Lender shall not be required 1)
cammence proceedings against any siecessor e interest or sefisedo exiend thne for payient or otherwise modify amortization
of the sums secured by (this Seeo il Instrument by reison of any demand 1ade By e oricingl Borrower or Borrower’'s
suceessors ininterest, Ay forbearine fenderin exereising any riph or fenedyestfill not be o waiver of or preciude the
exercise ol amy right or renedy,

12, Successors and Assighs - Bovnd: doint and| Several: .70 Cossizaers, The covenants and agreements of this
Security Instrument shall bigd andbbuenetit the successors and iSsigns™f Lender and Borrow: subjeet to the provisions of
paragraph 17, Borrower™s covenants and agreements shutiliezioint and several. Any Borrov o who co-signs this Security

Femder shalf pve

Instrument but does not execute the Note: (i) is co-s¢ iy Instrument only 16 mefigage, grant and convey that
Borrower's interest in the Property under the tepms 668 gshruments (h)is ot pep<onally obligated 1 pay the sums
secured by this Seeurity h it ond (e) agrees Rt .lhcr Borrower iy o extend, modify, forthear or
make any accommodation: wrd (o the terms 3 fEment or the Not that Borrower's consent,

t3, Loan Charges, curcd by this So8 ¥ty » it is subject 1o sets masimum loan charges,
and that Taw is finally it e interest W Charges ¢olleer ected in connection with the
loan exceed the permitted N ol I hall 1 ¢ reessary o reduce the charge

to the permitted limits and thy any sums adready cotiected from Barrawer which exceeded permitted timits will be refunded o
Borrower. Lender oy choose o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. 11 refund reduces principal, the reduction will be treated as a0 partial prepayment without any
prepayment charge under the Nate,

I4. Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing
it-hy firse class mail unless applicable law requires use of another method. The notice shall be direeted to the Property Address
ar any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first cluss mail o
Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

I5. Governing Laws Severability, This Seeurity Instrument shall be governed by federal law and the law of the

Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

confliets with applicable Law. such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transter of the Property or i Beneficind fnterest in Borroswer, T all o any past of the Property o any aiterest im
s sold or tansterred cor e beneticral interest i Bortower s sald or ansterted and Borroswen s aot a mataead persann withaout
Lender's prior wotten consent. bender may . at s option, teguire immedite pasment e kot alb sums secured by his
Security Instruntent. However. this option shadl not be exercised by Fender i exercrse s probbited by tederal las as of the date
ol this Seeurity Instnument.,

I Lender exervises this option, Lender shall give Bortower notice of acceleration, The notice shadl provade o penod of not
Joss than M) days from the dine the notice is delivered or mailed within whieh Borrower must pay sl sums seeured by this
Seeurity Instrument, 16 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instewment without further notice or demand on Borrower.,

18, Borrower's Right to Reinstate, 117 Borrower mecets certain conditions, Borrower shall bave the right 1o have
enforcement of=this Security Instrument discontinued at any time prior (o the carlier oft (1) 5 days (or such other period as
applicable Jaw may specily for reinstitement) before sale of the Property pursuant 1o any power of sile contiined in this
Security Instrument: or (b) entry of a judgment enforcing this Seeurity Instrument, Those conditions are thit Borrower: () pays
Lender all sums whieh then would be due under this Security Instrment and the Note as it -no aceeleration had oceurred; (b)
cures any default of any other covenants or agreements: (¢) pays afl expenses incurred in enforcing this Security Instrument,
including, but not limited- 1o, reasonable attorneys” fees: and () wkes such action as Lender may reasonably require to-assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unuh.mg.ul Upon_reinstatement by Borrower, this Scecurity Instrument auxd the

obligations secured hereby N this right 10 reinstate shall
not apply in the case of ace P E

19, Sale of Note; € LN SErvicer, qu HE p.uu. mlcu i ogether with this Sccurity
Instrument) may be sold o I ) HO p Aﬂs. € e hange in the entity (known-
as the "Loan Servicer") ty efs 1 alithiy p.wmuus tie under the Nole i Secity i, There also may be one
or more changes of the Loin Se Thlslnbcumeﬁtclsmh& freiringe Ot toan Servicer, Borrower will be

=

given-writtenmmotice of the changein "“‘ﬂi cL\' é.l@!# ﬁthulé;iuglc aw. Lhe hotice will state the name and
ueh paym ls ) nu

address of the new Loan Servicer and the address 1o wl be miade. The notice will- also contain any other
information.required by applicable law,

20, Hazardous Substanees, 1B i shi orp > prese fisposal, storage, or release ol: any
Hazardous Substances on o in the Property. Borrower shall nof do. norallow danyone clse 1o do, anything alfecting the
Property that is in viokution of any. Environmental i s The preceding two sentencesshall pot apply to the presence. use, or
storage on the Property of soiall gquantisics of Hazardous Substinces that e generaplysiecognized (o be appropriate 1o normal
residential-uses and to mainienanee of the Property.

Borrower shall pronyptly give Lender written notice of any inves tizagon, elaim, demand, kiwsuit or other action by any
governmental or regulitory ageney oFpeivile party involving the Property and any-Hazardous Substinee or Environmental Law
of which Borrower has actual knowledge, 11 Borrower lc;&uwwbzmlmul by any governmental or regulatory authority. that
any removil or other remedintion ol any Hazardous Suh.,s?‘t,,h‘*ﬂﬂ 'J"“fg(lhc Property is necessary . Harrower shatl promptly take

all necessary remedial actions o accordance with Envi senental Law. 2
As used-in this parag 0. "Hazardous Subsy m{c‘ are i Mli gEhstances defined s 1 r hazardous substiances by
Environmental Law and 1 Mg substanees: g,l\(\rll‘k. ..c:::wnc ‘u(hcr flamny petroleum praducts, toxice

pestivides and herbicides, NS, materils m*r\l.m.iuu .lslw\l%m fornmldchy ctive nuterinls, As used in
this paragraph 20, "Envir Qg lcllc .|f"r:l n«}a\\s ol the furisd e Praperty is located that
relate to health, safety or e ‘~

NON-UNIFORM COVENANTS. Borroweimid-tenderfurtier-covenmaitGind agiee as Tollows:

21, Aceeleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covemant or agreement- in this Security Insteament (hut not prior to acceleration under preagraph 17 unless
applicable Iaw provides otherwise). ‘The notice shall specily: () the defanlts (h) the action reguired to cure the defaults
(¢) o date, not fess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cored: and
(d) that failure to cure the defiult on or hefore the date specified-in the notice may result in acceleration of the sums
secured by this Sccurity Instrament, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after aceeleration and the vight to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to aceeleration and foreclosure, 1 the defaalt is not cored on
or before the date speeiticd in the notice, Lender, at its option, may require immediate pavment in full of all sums
seeured by this Seeurity Instruwment without further demand and may foreclose this Security Tnstrument by judicial
proceeding, Lender shadl he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, im’lmlinu. hut not limited to, reasanable attorneys” Tees and costs of title evidenee,

22, Release, Upon pasment of all sums secured by thas Security Instrunent. Lender halt releas o dis Secunity fnsttament
without charge to Barrower.

23, Waiver of Valuation and Appraisement. Bonrower waives all right ot valuation and apprinsement.

LT
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24, Riders to this Security Instrament, 15 one or more riders are cxumul by Borrower and recorded together with this

Security Instrument, the e shall amend and supplement

the covenants and agreen i Dlﬂc“mmt\is 3 Instrument.

[Cheek applicable-bon(es)

{X J Adjustable Rate | N(PT"@'F‘F‘IC I AL' ' why Rider

.Al(u.ulu.llcd Paynw [ Planned Unit Development Rider bv Payment Rader

_ ] Battoon Rider ThlS Dbcmnmt«mﬂlhﬂcpﬁopel’ty Of 00 Homme Rader
LA Rider the LdRGouwnty Recorder!

BY SIGNING BELOW . Boreowcraecepts and oy ées 1o the terms and covenaits contned 1 thi- Seounty Instrument and
in any rider(s) exceuted by Borrower aid recorded with it
Witnesses:
ssese é
- O RO 111
Ve ’ " N z ?
, o Barrowg

N —_ 1Seah

Bortowst

. Sval wee o A (Sealy

‘Rarrower

STATE OF INDIANA, LAke County ss:
On this i day of JAHUARY . )
and for said County, personatly appeared

JIVIAW me AgOLE

» before me, the undersigned, a Notary Public in

WITNESS my hand and official scal.

My Commission Expires: 04-16-96 GJLM C .

PATRICT. A’B“"Nh’ﬂ FF

Notary Publie

, X , £ CoO ECS’OI:’ﬂ)r
This instrument was prepared by: Frank X. Becerra, Asst. Vice President FAK . (
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cand acknowledged the exeeution of the foregoing instrument,
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ADJUSTABLE RATE RIDER

(Interest Rate Limits)

'T!'II S ADIUSTABLE RATE RIDER is made this 291 dayof
and is incorporated into and shall be deemed to amend and supplement the

(the “*Security Instrument”’) of the same date given by the undersigned (the **Borrower'') to secure Borrower's Adjustable
Rate Note (the “Note) 10 SECURITY FEDERAL BANK

(the “Lender™) of the same date and covering the property

DECEMBER A9y '

described in the Security Instrument and located ar

416-418 RILEY RD
EAST CHICAGO, IN 46312

The Note contains provisions allowing for changes in the interest rate evary year subject to the:
limits stated in the Note. If the interost rate increases, the Borrower's:monthly payments will:
be higher. If the interest rate decreases, the Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows;

A, INTEREST RATE AND MONTHLY. PAYMENT CHANGES

The Note provides for an initiad interest rate ol 7.250  %. The Note provides for changes in the interest
rate and the monthly payments, as lollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES: BORROWER'S RIGHT TO LIMIT PAYMENT

(A) Change Dates >
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(D) Limit on Inte n X, /NDIAN

The rate of interes 3 le Change Date by more
thanl . | one percentage point (1.0%)AL i two pereentage points (2.0%) [Check only one box] from the rate of interest
I"have been paying for the preceding twelve months. My interest rate also shall never be greater than

1

e “Min 31-{2?" %, which is called the “*Maximum Rate”, or less than %, which is called
1¢ mimum ate’,

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question | may have regarding the notice.

(F) Required Full Payment

Beginning with the first monthly payment after the final Change Date, I will pay the Full Payment as my monthly
payment,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Sceurity Instrument. Lender also shall not excercise this option if: (a) Borrower
causes to be submitied to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferce; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lender.
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To the extent permitied by applicable faw, Lender miny charge o reasonable fee is a condition to Lender's consent
10 the loan assumption, Lender may also reguire the transferce 1o sign i assumption agreement that is aceeptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note ikl in this Security
Instrument, Borrower will continue to be obligated under the Note and this Security Instrament unless Lender releases
Borrower in writing,

1T Lender exercises the option to require immediate payment in tull, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days Trom the die the notice is delivered or mailed within which
Borrower must pay all sums secured by this Seeurity Instriment. 1 Borrower fails to pay these sums prior 1o the expiration
of this period, Lender may invoke any remedies permitted by this Secarity Instrument without further notice or demand
on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider,

. o ,
27 4 o itrtpns ) 2 /&L‘ZZ - (Seal)
VIVIAN KC ARDLE

Bortower

e e (Seal)

-Bortower

SRS (> 1111}
Honower

SRR b 1111}
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