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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenon March 24,

The mortgagor is Harry B, Phillips and Maryv Lou Phillips,
| Docu qxent i
Citizens Federal and doan Associ

which is organized and ¢

707 Ridge Road, | Thliﬁ ti¢ument is the Jproperty

One Hundred Twent

Dollars (U.S. $ 128,000 .00-=======) This debt is evidenced by Borrower’s
Instrument ("Note"), which provi montiily paymcuSsn full del
April 1, 2018 This Security Instrunient secures i
evidenced-by the Note, witlh intercst. indiall renewa s, extensions and modificati
sums, with interest, advanced under pagagraph 7 to proteet the sccurity ol (his Sec
Borrower's covenants and agreements under this Security Instrument and (he Ne
mortgage, grant and convey o Lender the (@Howing deseribed property logated i

Lot 54, Go e

Manor Unit e
as shown il B ;

k 50,

which has the address of

312 Golfview Drive, Schererville

46375 [Street]

Indiana ("Propenty Address");
[Zip Codde|
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TOGETHER WITH all the improvements now or hereafter erected on the property, s all vasements, appusteninees,
aned fixtures now ar hereatter a pant of the propeny. Al replacements and additions shall also be covered by this Seenrity
Instrument. Al of the foregoing is teferred 1o i this Seeurity Instrument as the “Property.” ’

BORROWER COVENANTS that- Borrower is Jlawfully seised of- the estate hereby comeyed and i the right v
morgage, grant wd convey the Property and thit the Property is unencambered, except for encumbrinees ol record.
Borrower warrants and will defend generally the title o the Property against all cliims and demands, subjeet o any
encumbrances of record.

TINS SECURITY INSTRUMENT combises uniform covenants for national use and non-unifonn covenants with
limited variations by jusisdiction to constiture i uniforn seeurity insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covemnt and agree us follows:

1. Payment of Principal and-Interests Prepayment and Late Charges, Borower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and iy prepayment and lae chirges due under the Note,

3. Funds for Taxes and Insuranee, Subject to applicable kiw or to a sritten waiver by Lender, Borrower shiall pay 1o
Lender on the day monthly piy ments are due ider she Noe, unsil the Note is paid in full, o sum C'Funds™) fors Gy yearly
gaxes and assessments wWhich may attain priority over this Security Instrament as a Hen on-the Property: (h) yearly leasehold
payments or ground rents on the Property il any: ) yearly hazard or propenty insurance premiums; (d) yearly ood
insurance. premitms, i any: () yearly BOREage msurice. preivms, it aays and (1 any sums payable by Borrower o

. PR a [} l B A Y]

Lender, in accordanee witl | T8 ot the payaent of morteage insurance premiums., ‘These
items are called "Eserow aiaetinieecalloet il Lol i 10 exceed the maximum
amount a fender for a f % ‘E(D@“m@nt H?( N 1 under-the federal Real
Hatate Settlement Proce 970 s amended Trom time to time, T2TUS.C5 2 RESPA"), unless another

law that applies to the 1 A N@TR@F\FI}@ Iwm ! Ands i an amou ot 1o
exceed the lesser amou ader ary eStdt the—tufoudt of 1t l%c is ent dat and reasonable
estinntes of expenditures ol f mg"Dﬁ@‘lﬂWEﬂ‘&“ié"ﬁﬂ@ﬁWﬁ 'iéllat:.s}im

The Funds shall be bCld il an mgtitation whose deposits are i *urcdﬁr; Rt dcﬁfh‘ ey, instramentality, or entity
tineluding Lender, it Leddopds such ait Gillhﬂl{(h'ﬁﬂvﬂﬂyzﬂbmol\deﬂ‘tb\k- Lenter shall-apply the Funds 1o pay
the Eserow Tems.  Lenderd may not eharge Borrower for holding and applying the Funds, annuadly analyzing the escrow
account, or verifying e liserow Trems, umless Fenderipays Borrower inferest-on ahe Funds and applicable faw permits
Lender o make sueh a charge. Tlowevers Lender may require Borrowee o pa ime charee for-an independent real
estate tay reporting service used by Lendér in connection with (his loan, ess applicable faw provides otherwise, Unless an
agreement is made or appligable v Tequires interest w be paid. Lender all not be pegnived o pay Borrower any interest or
carnings on the Funds, Borrower inid fer iy &0 ee i wiitings howcvers ti Lshall be paid on the Funds. Lender
shall give 1o Borrower, without ehargesun annual accounting of the funds, showing eredits am! debits 1o the Funds and the
purpose for which each debit o e Famls was micde.Hhe Punds e pledged o additonal security Tor all sums secured by
this Secwnity Instrument

I the Funds held Lender exeeed the amounts permitted 1o be held by applicable fov, Lender shall accomnt 1w
Boriower for the excess Funds in secordunce with the jequiédiuets ol applicable law. I the cmpunt of the Funds held by
Fender at any time is nol suffieient to pay the liwrg\‘f’)ﬁwikl@fq;.luc. Lender may so notity Borower in writing, and. in

such case Borrower shall iy 1o Lender the amoRiiaecessiny Yi}l;?iz'\k\~ up the deficiency. Aormower shall make up the
deficiency in no more 1l lve monthly paymerEesat eaieet selEdiscretion,

Uipon paynient in i sims secured byEllits Securiey Insiianent. Lender } v refund o Borrower any
Funds held by Lender. wrgraph 21, Le BSOS AU sell the Propont prios o the acqguisition or
sale of the Property, sb Fundly held Iay‘f,!.,cﬁwlc;;;g——jilcéﬂnc of ey o credit against the sums
secured by this Security e/ VDIAN R

Y. Application ke Ticable T ides atheryd reecived by Lender under
paragraphs 1 and 2 ki be applied: et 0y Prepyimein e ges Glic e e e, secii to amounts payable under

paragraph 2: third, to interest due: tourth, 1o principal due: and last, to any lite charges due under the Note,

4, Charges; Liens, Borrower shall pay all 1axes, assessments, charges. fines and impositions atributable 1o the
Property which may attain priority over this Seeurity Instrument, and leasehold payments or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shatl prompily furnish to Lender all notices of umounts to e paid under
this paragraph. 1 Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; () agrees
in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security lnstrument. 1 Lender determines that any part of the Property is subject to a lien which may attain priority
over this Sccurity Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periads that Lender requires, The insurance carrier providing the insuranee shall be chosen by Borrower subject- o Lender’s
approval which shalt not be unreasonably withheld, 11 Borrower fails o maintain covernige deseribed above, Lender may, al
Lender's option, obtain coverge to protect Lender’s rights in the Property in aceordance with pagagraph 7.
AlLinsuranee policies and renewals shall be aceeptable to Lender ind shall include a standdand mongage clase, Lender
_shall have the right to hold the policies and renewals. 11 Lender requies, Borrower shiall promptly give to Leader all receipts
of paid: premiums and renewal notices, n the event of foss, Borrower shall give prompt notice 1o the insarance carrier and
Lender, Lender may make proof of foss i not made promptly by:Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged; i the restoration or sepair is cconomically feasible andibender’s secarity is not lessened, 11 the
restoration or repair is not economically feasible or Lender’s seeurity would be fessened, the insurance proceeds shall be
applied 10 the sums seeured: by this Seeurity Instrument, whether or not thensdue, with-any excess paid 1o Borrower, 1f
Borrower abandons the Property, or does not miswer within 30 days - notice from: Lender that the insurance cirier has
offered 10 setile o claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or restore
the Praperty or (o pay sums seeured by this Seeurity Tastrament, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Eender and: Borrower atherwise agree in writing, any application ofiproceeds to principal shall not extend or
postpone the due date of the mombly payments referred 107in paragraphs 1 and 2 or chinge the amount of the payments, If
under paragraph- 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
|'|'()|n d;“nugc 10 ”w l)‘-nnm'l\' nreioe 1o the m'n'l,li\ilinn shall nass to bender to the extent ol the sums SL‘L‘llI'L’(l l))' lhi& SL'L'lll'il_\'
Instrument immediately H

6. Oceupaney, | K pl : gl ;is er's Loan Applieation:
Leaseholds, Borrower eStabiN nﬁgmw@ WL (N ce wathin vty day s atier
the execution-of this S¢ .mq'r i gy 1. Ooge prineipal residence for at
Jeast one year afler 1l 3 cM ¥, mﬂmﬁlﬁ A.L!n ch consent shall not be
unreasonably withheld, fenngHng circumstincessenisg Which are beyond Borand atrol. Borrower shidl not
destroy, damage or impiipAl I&H§ mlﬁqm%ﬁﬁ( FolhE QPSRN \Qﬂ; (he Propenty. Borrower shall
be i delauttif any lorfeTiured@etion ‘tlﬂ@"E‘:ﬁke‘@ﬂﬁﬁtﬂr‘R‘é@Bi‘d&#ﬂ“!ﬂ“" that i onders good faith judgment
could result in Torfeiture oF the Property or otherwise materially impair the Tien ereated by, (his Security Instrument or
Lender’s security interest. Borower may eure such ezt and reinstate. as providedsin paragr:ply 18, by causing the action
or proceeding o be dispissed witl iing th 5 o Iy deternmi weludes (arfeiture of the Borrower's
interest in the Property o other nf@@riad impaiide o FOFthe 1ignf@ies oAby this BSeen i1y nstrument- or Lenders seeurity
inerest. Borrower shill also b Sndefalt i Borower. during the loan application proeess. gave materially false or
inaceurate information o statements to Ceader (or Failed o provide Lender with yad information) in connection witly
the loan evidencedsby the Note, in¢hucing, but ot simited 1o, represcitatios conceming Borfower occupaney of the
Property as a principal fesidence. (Cthis Sceurity bsmumentis onaleascljold. B oower shall comply with all the provisions

of the fease. [T Borrower agquies (o0 Tiledo the Property, thesicaschold sad the (eetite shall nat merge unless Lender agrees
1o the mergerin writing

7. Protection of Lender's-Rights in the Propessyigds Borrower fails o perform the covenants and agreements
contained in this Security Tstrument, or there is i docersting that may significantly aifeet Lender™ rights in the
Property (such as & proceeding in banKrupiey, probuses) MAon or forfeiture or toentopce faws or regulations), then
Lender may do and pa ‘ of the Properts and | ot rights in the Property,
Lender's actions may it ] : i has priovity over i fity Instrument, appearing
i court, paying reasod \ _ PEEFY 10 haithe ie it s 1 Lender may tahe action
under this paragraph 7. L eesiiben

Any amounts disl Ry A S become addi Borrower secured by this
Seeurity Instrument, U wedor ooty Sty erms of prvie Bal! bear interest from the
date of disbursement al the Note ra hall be payable, will p o1 10 Borrower requesting
payment.

8. Mortgage Insurance. 11 Lender required morgage insurimee as i condition of making the Toan secored by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, 1 for any
reason. the mortgage insuice coverage required by Lender Tapses or ceases 1o be in eftect, Borrower shall pay the
premiums required 1o obtain coverage substantially cquivalent to the mortgage insurance previously in elfeet, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previouly ineffect, from an alternite mortgage
insurer approved by Lender. 1 substantially cquivalent morigage insuranee coveriage is not avaitable, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be ineffect, Lender will aceept. use i retain these payments as it foss reserve in lico
of mortgige insurance. Loss reserve payments may no longer be required, the option of Lender, it morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shatl pay the premiums required to maintain mortgage insurance in effect. or to provide a
loss reserve, until the reguirement for morigage insurance ends in accordance with any writwen agreement between Borrower
and Lender or applicable law,

9, Inspection. Lender orits agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Family - Fannie Mae/Freddie Mac UNHFORM INSTRUMENT -- Unitorm Covenants 990 tpage 3 of 6 puges)

Greal Lakes Business Forms, fne n
T O Catl $H00A3040303 O AV GLET9E 100




condemnation or other taking of any part of the Property, or for conveyanee in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the evemt of o total taking of the Property, the proceeds shall be applied 10 the sums secwed byt Seeuriny
Instrument, whether o not then due, with iy escess paied o Boprower, Inahe event of o panial king of the Property in
whieh the fair market value of the Propeny immediately before the taking is equal to or greater than the amount of the siims
secured by this Seeurity Tnstrument immediately before the taking. unkess Bosrower and Lender otherwise agree in writing,
the sums seeured by this Security Instument shall e veduced: by the amomnt of the procecds multiphed by the Tollowing
fraction: G the total amotnt of the sumis secured immediately before the taking, divided by (b the fair marhet valoe of the
Property immediately before the whing, - Any balance shadl be paid 1o Borrower, I the event of o pantial taking of the
Property in which the Fair market value of the Property immediately before the taking is ess than the amount of the sums
seenred immediately hefore the tking, unless Borrower and Lender otherwise agree in writing or unless applicable faw
otherwise provides, the proceeds shall be applicd'to the sums secured by this Seeurity Instrument whether or not the sums are
then due,

IFthe Property is abandoned by Borrower, or it after notice by Lender 10 Borrower that the condemnor offers to niithe
s award or settle aclaim for damiages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice s given,
Lender is authorized o collect and apply the proceeds, at its option, either 1o restoration or repaiv of the Propenty or 1o the
sums seeared by this Seeurity Instrument, whether or oot then due.

Undess Lender and Borrower otherwise agree in writing, any application ofsproceeds 1o principal shall not estend or
postpone the due date of the monthly mavmentsrelerred-to i paeneranhsFand 2 or chanee the amotnt of sueh Py menis,

1 Borrower N Iotne Jor payient or

modification of amoniz y HQémﬂentis M ANy stIecessor i interest
ol*Borroswer shall not « e the bty e ore il Bomower ur g ssors i interest, Lender
shatll not be required 1o y \ M WY AT P nd time for payment or
otherwise modify amont } N Tt I»QEEIHIALGN } and made by the original
Borrower or Borrower % in interest, Ay (othewane 'ﬁ) Lender in eserejsit \ or remedy shall not be a
waiver of or preclude the ¢ m ﬁﬂﬁmﬁf is the P Opel\’w of

12, Successors and Assigns Boghgks Joindapd Gy 60Tl oGaedloerd. The covenins and agreenients of (his
Seeurity Instrument shall hiteh el benefit the suecessors and-asSigns of Lender and Borrow er) ect o the provisions of
paragraph 17, Borrowers covenants and agreements shall be joint and several. Any: Borrower who co-signs this Security
Instrument but does not eveente th T Cthis “lostnn omorgage, grant and convey thin

Borrower interest in the Property it i eS| (isSeen gl ment: o 868 onal abligated 1o pay the sums
seeured by this Security [nstramunr=and () agrees shal Lender aad any oher Borowerma agrec 1 extend, modily, forbear

or make any accommodations will aed o the eims of (his Seeuriny | Inste (he Note without thin Borrower
consent,

L Loan. Charges. TE the toan seeured by this Seeurin Instrmncnt is subijeet to o das which sets maximom doan
charges, and than Jaw s Ginally harerproied sothar the imterest oc oher logd eharges eollected or 1o be collected in connection
with the Joan exceed the permittechimis®then: ) any sueh Toaieharg® shall begeduced by the :mount neeessary to reduee
the charge o the permitied Fmit and () any sums alieads Aed from Borrower which exceeded permitted limits will be

refunded to Borrower, Leoder may choose 1o make this

cing the prineipal owed nndes the Note or by making a
direct payment 1o Borrowee. [ refund reduces prid

ol Wil be treated as @ pagdad prepayment without any

prepayment charge unde Notd

I4. Notices, Any 0 Borrower provic IV Insirament bt 0 by delivering it or by
mailing it by first class applicable law 1’ e methad, The net > directed to the Property
Address or any other ac ver designates g . ANy nelicet I be given by first elass
mitil o Lenders address sany other addidas deSignates by noy Any notice provaded for
in this Sceurity Instrun WU T e v e o Borto iven as provided in this

paragraph,

IS, Governing-Laws Severability.  This Security Instrument shall be governed by fedesal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Security Instrument or the Note
conflicts with applicable Lo, such contlict shall not affect other provisions of this Security fnstrument or the Note which can
be given effect without the conflicting provision. “To-this end the provisions of this Security Tnstrument and the Note are
declred 1o be severable,

16. Borrower's Copy, Borrower shall be given one contormed copy of the Note and ol this Security Instrument.

17. “Transfer of the Property ora Beneficial-Tnterest in Borrower, 16 all orany part of the Property or any interest in
s sold or transferred o it abeneficial interest in Borrower is sold or transterred and Borrower is not anatural person)
without Lender’s prior written consent. Lender may. at its option, require immediate payment in full of all sums secured hy
this Seeurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal taw as of
the date of this Seeurity Instrument.

IF Lender exercises this aption, Lender shall give Borrower notice of aceeleration. “The notice shall provide a period of
not less thin 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument. 11 Borrower fails 1o pay these sums prior tothe espitation of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

I8, Borrower's Right to Reinstate,  1f Bortower meets cettain conditions, Borrowershall have the vight 1o have
enforcement of this Secarity Instrument discontinued arany time prior to the carlier of: 6o 3 days (or such other period as
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applicable faw may specify for-reinstatement) before sale of the Propeity pursiant to samy power of sile contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then-would be due under this Security Instrumentsmd the Note as it no aceeleration i
aceurred; (b) cures any defaul of any other covenants or agreements; (¢) pays all expenses ineurred in enforeing this Seeurity
Instrument, including, but not limited to, reasonable attorneys’ feesy and (d) takes sueh action as Lender may reasonably
require to assure that the fien of this Security lostrument, Lender's rights in the Property and Borrowers obligation 1o pay the
sums seeured: by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred, However, this
right o reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, ‘The Note or a partial interest in-the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower, A sule may result in o change in-the entity
(known as the “Loan-Servicer) that collects monthly payments due under the Note and this Security Instrument. There also
miy be one or more changes of the Loan-Servicer unrelated to o sale of the Note, I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nume and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable-law,

20, Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow amyone else to do, anything affecting the
l’rnpcn_\' that is in violstion of anv Enviconmental Law, The nreceding two sentenees shalling annly to the presence, use, or
storage on the Property 0 » be appropriate to normal
residential uses and (o1 m t' <

Borrower shall pr ehidepa LQSMquM\ g&ﬁn.u. N suit or other action by any
governmental or reguli Y Omg m yd FF m y nn’ bstance or Environmental
Law of which Borrow .N lw ﬁ 1 'rl.'. ]:A #licd Dy vernmental or regulatory
authority, that any rem 'rfcnﬁiulion ol any Iu.znr% us Substance affecting { 1y is necessary, Borrower
shall promptly-take all nece ;I:J?Hﬂi. .lgﬁlml.ﬁﬁ R ‘hﬁ EREA iRt l.ﬁf

As used in this pageroph- 20, “ el s Tubs 1@y s Gose subgingidelined as 1o wr hazardous substances by
Environmental Law and the following substances:  gasoline, k€rosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials,  As
used:in this paragraph 20, "Envire al Lan eral! Plaws ol fietion w here the Property is located
that relate to_health, safety or envirghmental protection.

NON-UNIFORM COVENANTS. Borrower aind Lender fuether covenant andagree as follows:

21, Acceleration; Remedies, 1.onder shall give notice to Borrower weeleration following:Borrower's
breach-of any. covenant or-agreemend in this Security Instrament (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise ). ‘The notiee shall speeify: () the defanlts (b) the aclion required to cure the
defaults (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he
cured; and (d) that failure to curedhe defanlt onor before the date speciliedsin the notice may result in acceleration of

the sums secured by this Seeurity Instrument, foreclosseedy, judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right (o reinsiitay sration and the right to assert in the foreclosure pro-
ceeding the non-existence of wdefanlt or any othes se arBgreower to acceleration andToreclosure, If the default
is.not cured on or bef fie date specified in tl its option may-requis mediate payment in full
of all sums secured b security Instruments st Enand and may (or his Security Instrument
by judicial proceeding shalt he entitiec hiject-aiiespenses incurred in g he remedices provided in
this paragraph 21, inc it 2 dence,

22, Release. Uy iall release this Seeurity
Instrument without cha

23. Waiver of Va ppraisement, Borrower waives all right ppraisement.
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24, Riders to this Sceurlty Instrument, 1 one or more riders are excented by Borrower anderecorded together with
this Security Instrument, the covenants and agreements of eiach sueh rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Cheek applicable bux(es)]

[Z Adjustable Rate Rider [] Condominium Rider Et] I-4 Family Rider

E Graduated PaymentRider D Planned Unit Development Rider L Biweekly Payment Rider
[ Balloon Rider D Rate Improvement Rider D Second Home Rider

&: Other(s) [specify] Rider To Delete and Substitute Non-Uniform Covenant

BY SIGNING.BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

). "
Peoecu gy L (Seal)

NOT OFEICY b

This Document is tis 71 (Seal)
the Lake Coun eoir-deid? ips “Borrower

— (Seal)

SBonower

(Seal)

Borower

STATE OF INDIANA,

Onthis  24th Juy Of
Notary Public in and for
Harry B. Phillips

re me, the undersigned,

s
\Y,

he foregoing instrument.
.‘Wlmcss,im’ hind and official seal.

— "‘

1\4yCmnnn~.smn Lxmres Japuary 0, 1994 @ , g
Count‘y Of Reﬁdence Lake %’nvmm

JEFFREY C STUR, VICE PRESIDENT
CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION

Nolary Public
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING ‘FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This -Adjustable Rate Loan Rider ("Rider") is made this _24th day of
March , 1993 and is incorporated into and shall be deemed to amend and
supplement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower's Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of
312 Golfview Drive, Schererville, IN 46375

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

| A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of 5.20%. The Note interest rate
may be increased: or decreased on the first day of the month beginning on
April ¢ , 1994 and on that day of the month every twelve (12) months :
thereafter. Each date on which the interest rate may chanae will be called a |
"Change Date."

Changes ir !?9 i " a interest rate
index. The Inc bé Manthl ﬁyﬁﬁﬁfﬁsm Iry Securities

Before eac ange Date, the Note Holder Will calculate > new interest
rate by adding 2.5 J_‘hml)b]acummt inthe plapeutyemtt [ndex figure is the
most recent Index fdgure i ﬁﬂi?i- 1 more Lhan 45 days prior
to each Change Date. Tfﬁh‘ﬁo!feé%oé]g%? Wi ?gﬁnémﬂe new interest rate to the
nearest one-eighth of one percentage point.

The interest rate_will not be_changed byimore than ‘two (2) percentage
points on any Change Dates The maximum interest rate (“Ceiling") charged will

not be more than 11.20 %. The Note Holder will adjust the new interest rate
so that the change in the interest rate will net be mosemthan those limits.

B. LOAN CHARG

It could be thaththesloan secured by thesSecurity Instrument is subject to
law which sets| maximum loan chargess@fitbathat law is interpreted so that the
interest or other Yean charges coldgcied o¢/ta be collected in connection with
the loan would exceed permitted 3Niits. '*%shis is the case¢, then: (A) any

such loan charg all be reducediy the-amotnt necessary tc ice the charge
to the permitte L, and (B) aay. sms a}:ﬁjﬁy collecied 3orrower which
exceeded permit ts will be “FeRubdeddte’ Borrower, may choose to
make this refur i the;n‘7mﬂﬂﬁhﬂwed und r by making a

direct payment

C.  PRIOR LIENS
If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Borrower
| shall promptly act with regard to that lien as provided in paragraph 4 of the
| Security Instrument or shall promptly secure an agreement in a form
| satisfactory to Lender subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum intevest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Indox, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

‘\I
J , /xéi;k%ﬁ‘ ,
N S ALy (tcjflﬁgj<s {Seal) LT e (Seal)
arry B/ Phillips Mary Lou Phillips

(Seal) - (Seal)
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RIDER TQ DELELE_AND SUBSTITUTE NON-UNIFORM COVENANY

This RIDER "TO DELETE AND SUBSTI'PUTE NON-UNIFORM COVENANT is made this

24th day ot March, 1993, and is incorporated into and shall he deemed to
delete and substitute Non-Uniform Covenant 22 of Lhe Mortgage (Security
Instrument) of the same dale qiven by the undersigned (Borrower) to secure
Borrover's Nole Lo CITIZENS FEDERAL SAVINGS AND LOAN ABSOCEATION OF HAMMOND,
INDTANA (Lender) of the same date and covering the nronerty dosceribed in: the
Security Tnstronent and loghtod at: 312 Golfvigw Brive, Schererville, IN 46375

Document 1s
"NOT OFFICIAL!

In addition to tic Eeesdibscumentasdtbe goopertye &€ ity Tnstrument.,
Borrower and Lender fu o gole UEN)) "iﬂﬂaf ¢ Le Non-Uniform Covenant
22, entitled Release, ?r%e}(ﬂ(ﬁqu the l'gl{ieotw?%d}efgwon payment. of all sums
secured’ by this Security Instrument, Lender shall release this Security
Instrument. Dorfrower sha¥l pay Leuder foroxpeanses iacwrred in releasing the
Security Instrument, ineluding, but not Wmited|to, preparation of payoff
statements, preparation of and processing Sabisfaction of Mortqage and
recordation or filing fecs "

BY. SIGNTNG BELOW, Borrowep aceepts and agrees Lo the teems and provisions
contained in this RIDERTTO DELETETAND SUBSTITUTE NON=UNIFORM COVENANT.
g

. A7)
/&é;Z/*}r%'2%2}g)<A“,_"_M&Scal)

2

UorrowonﬂJ?/Mary Lou-Phillips

60011-1/90



