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CHEQUE-EQUITY

REALESTATE MORTGAGE

IN 46319

Morcantile National Bank of Indiana

MERCANTILE NATIONAL BANK OF INDIANA , . “
”~ . H '1'.'
This Mortgage made i 19th gy or ... March_ __ e 1993 by and le\wcnl"fﬂ@!_begt-..s;y...iil“_é'il_ﬁ

Janet M. Simon, husband and wife

called "Mortgagee")

M

e O

_Munster, Indiana .
(hereinafter called-“Mortgagor™) and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Holuman Avenue, Hnmm&u}: Indiafai=10320 (hereinafier

o

{ 1=

Fr
WITNESSETH: A L
ot -

Thut the Mortgagor and Mortgagee have entered into o certain Cheque Equity Line of Credit Agreement (hereinafter cathed fAFreement™) dated

March 19,

1993

: : ! . whereby the Mortgagee, subject to default by Mortgagor, has obligated itself
to loan monies to the Mortgagor from time 10 time, as requesied-by the Mortgagor, which may not exceed the agpregate-principal sum of
Eighty thousand dollars and no/100

s 80,000-00

) at any one time for a period of:cight (8) years,

That 1o the extent-that the Mortgagor. has borrowed or will- borrow monies from the Mortgagee pursuant to said Agreement, the Mortgagor
has agreed to pay the Mortgagee minimum monthly installments in a sum equal to the FINANCE CHARGE uacerued 1o and including-the
last duy of cach monthly billing cycle plus 1% of the principal loan account balance.

That:the-interest rate charged: for any monies loaned 10 Mortgagor by Mortgagee pursuant to said Agreement is based uporean. Indes Rate which
rate is defined as being the Prime Rate as published in the money rates section of the Wall Street Journal on the first business day of the billing
cycle, if more than one: Prime Rate is listed, the Index Rate shall be the highest:of the Prime Rates listed. I the term Prime Rate is redefined or

if.it is no longer published, thien the ANNUAL PERCENTAGE RATE shall be determined by selection of another inidex which is similar, beyond

our control, and readily verifiable by you

in’the cvent that the Index Rate
which Is monthly, and will renu
daily.periodic rate to the averag

That any changes in the interes!
by. the Mortgagee that is applic

womarnin of -]

.50

T
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incipal and’increase the amount applied to interest.” The mininius

% The interest rate charped is n varinble one and will-increase or decrease

e first day of cach billing cycle
} is determined by applying the

ce the amount of any payment
ly payments required by said

Agreement- will not amortize the Mor Jifhwls!dhl dabneatint the e mga pthgy: e and at the end of said eight
(8) year term the entire principal haldnee umllllmpzﬂ i lcrcsbhull be inngediately Yue and owing by e Mortgagor,
the e County ecorder!

‘That the recording of this morty

» by the Mortgagee, in addition 1o giving constructive and public notice to a

hird parties of the lien rights of

the Mortgagee in the mortgaged property, is also done 1o fnform o subsequent tenholders, whether they be co mual, judicial, or statutory, thit
the Mortgagee's obligation to advanee funds wethe Moflgagar is masdalory pusswint 10 said Apreciw subject 1o default by the Mongagor, and:
that any and all future advances made by the' Morigagee o the Martgagor subsequent (o7any other lien being placed against the mortgaged property
shall be done by any such lienholder with prior notiee to it of the Mortgagee™s obligation 1o advane wnies 1o the Mortgagor pursuant to said Agreement.
THAT IT IS THE PURPOSE OF THE MORTGAGEE 1Y THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR-THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTIO ASSERT A PRIOR LI JO ANY AND'ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR O ON BEHALF OF THE MORFGAGEHR PRUSUANT TO SAID AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF COELEETION AND A REASONABLE ATTORNEY’S FEE, WHETHER'
SAID LOANS AND ADVANCES ARE MADE PRIORGOR AFTERANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY

PLACED-AGAINST THE IGACED PROPERF,
pee as evidenced by said Agree-
> as evidenced of or in payment

NOW THEREFORE, to secure il
ment, together with any extensi ]
of any indehtedness arising out iereafter incurred by Mortgagor
to Mortgagee, whether joint or \ ) d to or of the same class as the
specitie debt seeured herein or secured by additional or ditferent collateral, with the exception of any other indebtedness for personal, family or
houschold purposes if this mortgage is on the Mortgagor™s prnespal dwelling, including @ mobile home: (C) the payment of all other sums advanced
t protect the seeurity of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained., the Morigagor
does hereby MORTGAGE and WARRANT unto the Morgagee, its successors and assigns the following described Property located in

Lake County. in the State of TIndiana
Lot 26, Block 2, Rueth Estates First Addition to the Town of Munster, Lake County, Indiana,
as shown in Plat Book 46,page 7.

*payment of CA)anysind ntdndcbtedness or Habilit
f, and any ibes Hstriment given by Moriga
any and all StEERUBSations and 1iabilifi

. legally described as follows:

more commonly known as: 8760 Madison Ave. Munster, Indiana

TOGETHER with all buildings. improvements, and tenements now or hereafter erected on the property, and all casements, rights, rights-of-way, driveways,
alleys. pavements, curbs and street front privileges, rents, issues, profits, royalties. mineral, ol and gas rights and profits, water, water rights and
water stock appurtenant to the property: and all fixres. equipment, apparatus, motors, engines, machinery and building materials of every hind
of nature whatsoever now or hereafter located in, on, used or intended to be used in connection with the Propenty. including, but not limited o,
those for the purpose of supplying or distributing heating. cooling. ventilating. power, electricity, gas, air, water and light: and all blinds, shades,
curtains. curtain rods, mirrors. cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, sereens, antennas, (rees, shrubs and
plants, plumbing and clectrical fixtures and commmunication systems. adl of & hich. including replacements and additions thereto, shall be deemed
to be and remain a part of the real property covered by this instrument whether actually physically annesed to the property or not, amd all of the

foregoing together with said Property are herein referred to as the “Property ™ /[)7)2)
-




Martrigron hereby vovenatts and atiees waith Mortpapee e tolows

LWARRANTY OF RIGHT 1O MORTGAGE, NMotgagor consenams that nstgiagor is lawlully serzed of the estate hereby comveyed-amd
hars the night o mortgage., grant, comvey and assign the Properis. and the Mongagor will warrant and detend generally the title o the I;rupcrl\"ugaiusl
bl el and deminds, subject W any Bens, casements, covenants, conditions amd re inctions o record listed in o schedule of eaeeplion o L-uvcrugc
moany utle msurance policy msunng Mortgagee's interest i the Propeny

2OTANES AND CHARGES. Morgagor <hall pay trom time 1o e, when due, and before any penabty attaches, all general and special
Bes i iassessents, water i sewer charges and tes and all other public charges nposed o dssessed .qznm-\'i the Praperty or arising 111 respect
o the use, aceupaney oF possession thereal Mortgtor shidl promply turmsh i Mustggeee, upon sequest by Mangagee. aft notices, il and statements
received by Mortgagor of amounts so due.and Mortsaeor shall. apon request by Mortgagee, promptly turnsh Montgagee receipts evidencing such
Pty terts. Mortgagor may i good Lath contest at ity owte expenae the sabidits of sy s, assessment o1 charee provided Mortgagor pays the sane
in full under protest or deposits said s with the Mortgagee as seeanty for payment thereod,

3 INSURANCE, Mortgagor shall heep all burddings and sgprosements now existing or hereafter erected or sitwated on the Propenty insured
against fire, lightning, windstorm, vandalism, mabicious damiages, and any such other hazards meluded with the erm “esended cm’crugc.': together
with such other hazards, liahilities and contingencies i such amounts and tor such periods as Mortgagee may from time to time reasonably require.,
Mortgagor shadl keep all buildings and improvemients msuped apainst foss by damage by Rood 1 the Property s located in a Flood Huzard Zone,
Mortgagor shall obtain premises Habily insurance with respect o the Propernty in an amount aceeptable w the Morgagee

Allsiid insuranee policies and renesals thereol shall be ssued by cartiers satisfacony o the Mortgagee, and shall imclude i standard mortgage clause,
Toss payee clinse or endorsement in favor of the Mortgagee and i form and substance sceeptable w the Mortgagee. Haeh such policy shall not be
-uncellable by the insurance company without at feast thirty (G30) diys prior written notice o the Mortgagee. Any such insurance policy shal) be
in i sum sufficient 1o pay in full the cost of repairing and replacing the buildings and improvements on the Property and in no event shall be less
than the maximum amoum that the Mortgigee is obligated to toan o the Morgagor pursuant to said Agieement seeured hereby plus the outstanding
balimee on the first mortgage. The Mongagor shall deliver the original of any such policy 1o the Mortgagee to be held by it. The Mortgagor shall
prompily furnish to Mortgagee, on request, all renewal notices and receipts for pind premiums. At least thinty (30) days prior to the expiration date
of any such poliey, Mortgagor shall deliver 1w Mortpagee any such renewal poliy,

In the event ol loss, Morgagor shall gave immiediate wiitten notice o the insurance cartier and o Mortgagee. Mongagor authorizes and empowers
Mortgagee as attorney-in-fact for Mortgagor to adjust and compronuse any cliaim usides any such insurance policies, o appear in and prosecute any
action arisiog from such sisuninee pobicies, o collect and recerve insurance proceads, © endorse and deposit any msurance cheeks or drafts payable

w Mortgagor, and to deduct therefront Mortgagee's expenses incurred in the collection of such proceeds: provided however, that nothing contained:

in this paragraph 3 shall require

dent claim or action versus any D:ﬁ)wm e nt i S

agee from asserting any indepen-

The insurance proceeds afier th kg ) BCE'S expensesd ed dn.callectingthice sam plicd to the payment of the sums:
secured by this Instrument, wh of the i fe§vith ic lm ifﬁ. (@: 3601, !.\. of the proceeds shall not extend:
1c

vy
or postpone the due dates-of the ats o; change the amounts of-such installments provided by said /ps If the Property is sold pursuant
to paragraph 12 hereof or if Morigygce TEilires (IR ewohe Bropenst Morlpee shatichgye: thepfEe it title and interest of Mortgagor in and
to any insurance policies and uncarned prcmiu%villhcrﬂn gnd inand to the progeeds rcsul::ifé from any damage to the Property prior to such-sale
or equisition, € € Loun ecordcr.

4; PRESERVATION AND MAINTENANCE OF PROPERTY, Morgnpor (A) shall not commit waste or permit impairment or deteriora-
tion of the Property, make any material #licrations therein, por demolish or remove the same, (13) shall not abandon the Property, (C)-shall keep
the Property including improvetents thercon in good condition and repair, (19) shall notmorzage or otherwise cncumber nor allow any judgement
liens, tax liens or mechanic’s licns o besimposed against the Property, (1) shall promptly piy when due any indebtedness which-may be secured
by any other mortgage, lien or chirge on the-Property, G shall comply with all laws, ordinane pulations, codes and requirements of any govern-
mentad body applicable to the Property, (G shath pive notice in sriting ©0 Mortgagee of and, cnless otherwise directed- in writing by Mortgagee,
appear in and defend any action or procecding purporting toaltect the Propeity, the security of this lnstrument or the rights or powers of Mortgagee.

5 USE OF PROPERTY. Unfess réquired by applicabie faw or unfessorgagee has utherwise apreed 10 writing, Mortgagor shall not allow
changes in the use for which all orfany part ol the Property was intendosizot the tme this nstrument wis execoied, Mortgagor shall not initine or
acquiesee o a change i the 2060 chassification of the Prope Sty Misagagee’s prior wiitien consent

6. PROTECTION OF MORIGAGEE'S SECURITY I Mortgagor fallSste perlorm any of the coverints and agreements contained in this
Instrument, or if any action or | ing is commenced whichgallects=theERropeaiy=of title thereto or the 4 f Mortgagee therein,.then Mont-
gagee at Mortgagee's option ny such sums, nay mek@suchzoperangestand take such iction igee deems necessary, in its sole
discretion, to protect Mortgage

Any amounts disbursed by Mort his Piragraph 6 shatieisanic an additiona) ind ragor secured by this Instrument,
Such amounts shall be immedia it > stated in the Agreement, Mort-
gagor herehy convenants and agrees that Mortgagee shall be subrogated to the rights of the holder of any lien so discharged, in whole or in pant,
by the Morgagee. Nothing contained in this Paragraph 6 shall require Mortgagee 1o incure any expense or take any action hereunder. If Mortgagee
makes any payment authorized by this Paragraph o, including but not limited t taxes, assessments, charges, liens security interests or insurance premiums,
Mortgagee miy do so aecording to any notice, bill, statement or estimate received from the appropriate party without inquiry into the accuracy or
alidity or such notice, bill, statement or estimate. The payment of any such sums by the Mortgagee shall not be deemed a waiver of Mortgagee's
right to accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in detault, and failure to so act shall not
be considered as a1 waiver of any right aceruing 10 Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make 01 cause o be made reasonable entries upon and inspection of the Propenty at all reasonable times
and access thereto shall be permittied for that purpose by the Mongagor,

8. CONDEMNATION, Mongagor shalt promptly notts: Mottgagee of any action or proceeding relating o any condemnation or other taking,
whether direct or indirect, of the Propeity, or any past thereot, and Mottgagor shall appear in and prosecute any such action or proceeding unless
otherswise directed by Mottgagee i witing Morggagor authonizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, o commence,
appeat inand prosecute. m Morigagee’s or Morigigor’s e, any achion of proveeding relisting 1o any condemnation or other taking of the Property,
whether direet or mdiredt, and o setile or compromise amy Cam i connection wath such condemnation or other taking. The proceeds of any award,
payiment or el for damages. direct o consequential, i connection with any condemuation or other taking, w hether direct or indirect, of the Proper-
ty. ot part thereol, ar lor convervances i hew of condemnation, are hereby assigned o and shadl be pand 1o Mortgagee.

Inthe event of a total or partal thang of the Properts, Mottgagor authorizes Mortgagee to apply sueh awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incutted in the colfecton of such amounts to payment of the sutms secured by this Instrument, whether or
not then due, wath the balanee. o any. 1o Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments o1 change the amount of such mstaliments eeterred o msad Agreement. Mortgagor agrees to execute such further evidence of assignment
of any awards, proceeds. damages o chums arising i connection with such condemition or tahing as Mortgagee may reguire,

0. TRANSFERS. Mortgagor shall not selb or transfer all or any part of sard Property, grant an option to purchase the same, lease the Propenty,
selt the same by contract, tamter occupanes o possession of the Property, nor sell or assign any beneticial interest or power of direction i any
fand trust which bolds tithe to the Propeiy sothout the prine sootten consent of the Mortgagee.

0 SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The convenants and agreements
herein contaned shall bind the respective suevessors amd assigns of Mortgagee, subject to the provisions of Paragraph 10 hereof, and the rights and
privileges of the Mortgagee shall mure o the henetit o its payees, Tolders, stecessors and assigns. All convenanis and agreements of Mongagor
Shall be joint and several. Iy exercising any nghts hereunder of taking any actions provided for herein, Mortgagee may act through its employees,




agents or independent contractors as authonzed iy Mortagee: The captions atd Beadings of e paraptaphs of iy nstrament e 1or covemicnee
anly amd are not o be used oanterpret or detine the proseanns hereot

I GOVERNING LAW: SEVERABILEIEY, Thes mnstmmnent shall be goserned amd endorced By the L of the State of Indimae oceept where
the Mortgagee by reason of o s of the United States o1 a repestatenn o rabing promulgited v oan agenoy sapersising the Mottgagee s pernitted
to have or enforee certan pros ssgons i ths Tnstrunient then i that event the Murrtgager miy elect o lase those provistons of ths Instroment entorced
inn accordance sath the lws ot the Uniied States. T the event tiat any pros ision of s fostrument o the Aggeement conficts with applicable law,
such contlict shiall notattect other provisions of this fastrument or the Agreerment which can be given effect s ithout the conthiching provisions, and
to this end the provisions of this fnstrument and the Agreement are declired o be severable [n the event that any apphcable faw Tinting the amount
of interest or other charges permitted to be collected trom Mortgagor is interpreted so that any charge provided for in tis instrument or i the Agree-
ment, whether considered separately or together with other charges fevied in connection with this fnstrument and the Agreement, violates such lnw,
and Mortgagor is entitled 1o the benefit of such Taw, such-chirge is hereby teduced 1o the extent necessary to eliminate such viokation. The amounts,
if-any, previously paid to Mortgagee in excess of the amounts payable 10 Mortgagee pursuant to sueh charges as reduced shalt be applied by Mortgagee
1o reduce the principal of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable Taw limiting the
amount of interest or ather charges permitted-to e collected from Morgagor has been violuted, all indebtedness which is secured by this Instrument
or evidenced by the Agreement and which constitutes interest, s well as all'other charges levied in connection with such indebtedness which constitute
interest, shall-be deemed 1o-be allocated and spread over the stated term of the Agreement.

12. DEFAULT; ACCELERATION; EXTENTION: REMEDIES, Upon Mortgagor's default of any covenant, warranty, condition or agree-
ment of Morigagor in this Instrument, including but not limited 10, the covenants to pay when'due any sums secured by this Instrument, or the defauly
by Mortgagor of anyone or more of the events or conditions defined as an Event of Default in the Agreement secured hereby, or in any other obligation
sccured by this morigage or upon the default by Mortgagor in any obligation under any mortgage having priority over this Instrument, Morgagee,
at Mortgagee's option,-may declare all of the sums secured. by this Instrument to be immediately due and’ payable without further demand and may
foreclose this Instrument by judicial proceedings and-may invoke any other-remedies permitted-by applicable law ar provided herein, Mortgagee shall
be entitled to-collcct all costs and expenses incurred in pursuing such remedies, including, but not limited to, attorney’s fees, appraisal fees, expert
witness fecs, costs of court reporters, travel expenses, costs of documentary evidence, abstracts and title reports.

The Mortgagee, at its option, may extend the maturity of the note and indebtedness secured hereby, or any balance due thereon; from time to time,
upon written agreement executed by the Mortgagor,for such-further periods, at such rate of interest, and upon such conditions us may then be agreed
upon, and no such extension, .and no forcbearance or delay of. the Mortgagee in enforcing any of the provisions of this indenture, shall operate to
jmpair the lien-thercof or waive any rights acerued or that- might accrue hereunder.,

The Mortgagee shall also be entitled to collect all costs und expenses, including but not limited to, reasonable attarney's fees, incurred by Mortgagee
in connection with (A) any prc ch the Mortgagee may be a party,

cither as plaintiff, claimant o m&m@ ﬁqﬁlifﬁ reparation of the commencement
of a'suit for foreclosure of this accryal Sc-whetherornoi (o0 or (C) the defense of this morigage
in any.proceeding instituted by orl ,_All : s gnd atforney’s fees whi o inc by Mortgagee shall become addi-
tional indebtedness sccured by uf Nr m‘:l@(‘iﬁc i &t@ z%&yﬂ' 1 interest at the rate stated in said
Agreement, This D . *
S pocumen rtly
tis the rglﬂiﬁml: id ﬂﬁu seurity for the indebtedness hereinbefore

13. ASSIGNMENT OF REN'1S! That Mortgagor hegeby assigns (0 Mongieet as :
described, all of the rents, issucs and pmﬁtsthﬁi iﬂ{@ iy QMW’ e(ﬂomdﬁgl‘!xr which may lereafter be placed thereon, and all
Jessees or sub-lessees are hereby directed, upon demand of Morgagee, to piy sid rents, issues and profits direct to Mortgagee, this assignment to
become null and: void upon relcases of this morgage, PROVIDED however, this assignment shall become effective only upon defauit by Mortgagor
in making payment under the Agreement hereby seeurcd ¢ the perfo any of nd conditions of this mongage.

14. MISCELLANEOUS. (A) Tiic vord *Mortgagor ™ s used herein shallinclude all persons cuting this mortgage und the word *Mort-
gagee” shall- mean its respective SUCCessois nssigns. The singular shall mean the plura ploral shull mean the singular and the use of
any gender shall be applicable o all genders: (B) Any forebearupce by Morigagee in cxercising ARyTright of remcdy hereunder or otherwise afforded
by applicable law or cquity, shall not be'a waiver of or pre de the excraise of any sueh right or remedy; (C) Each remedy provided for in this
Instrument is distinct and cumulative w all rights and remedies under this Instrument or afforded by «pplicable law or cquity, and may be
exercised concurrently, independently or suceessively in any-order whatsoeveis (9) That no.change, amendment or modification of this Instrument
shall be valid unless in writing and signed by the Morigagor and Morgasee or their respective suceessars ind | assigns.

IN WITNESS WHEREOF, ! cuted this Instruiien(AbR\Ome .9_(1\ yeur set fopt SN
’-’)ié;_\_&d_é\ /l WA IS i - e A bl L e ‘ﬁf/m’ '
Herbert S. Simon ,//Janet M. Simon
[ ‘
sTATE oF ___ndiana ) §S:
COUNTY OF Lake )
Before me, Penny J._ Evans . A Notary Public in and for said County and State. on this 19th  duyof
March CADL 1993 . personally appeared

Herbert S. Simon and Janet M. Simon, husband and wife
personally known to me, and known to me 10 be the person(s) who (is) (are) described inand whao executed the foregoing mortgage, and acknowledged
the same to be (his) (their) voluntary act and deed for the uses and purposes herein set forth.

WITNESS My hand and otficial scal. )

. - ’/ 3 ‘/. / y “\‘\ . ‘t . ' '
May 2,1993 R 4 ,Z,/'”/é"” (1 / /// R e
v/ / ’// Notary Public  * - N

Resident of Lake _ County. . RS

My commission expires:

This Instruntent prepared by: B.Lutes S S

MNEEWSA




