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This Mprtgape made this,___ 19t aay of March L w_93 by and between Doylo.-Lw Scott- and
_Tuella I, Scott,_husband and wife . of ___Griffith,IN.. ... ... . jieee e o
(hereinafter called *Mongagor'y and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Hohmin Avenue, Hansnomdidiana, 46320 (hercinafier
catlled “*Mortgagee™) Lo
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WITNESSETH:

That the Mortgagor and Mortgagee have entered into i certain Cheque Equity Line of: Credit Agreement thereinafler called “Agrecmem™) dated

March 19, U] . whereby the Mortgagee, subject o defiult by Mortgagor, has obligied itself:
10 Joan monies to the Mortgagor from time to time, as requested by the Mortgagor, which may not esceed the aggregate principal sum of
—Twenty=five thousand dollars (5.25,000.00. ) at-any one time for o period of cight (8) years,
That to the extent that the Mortgagor has-borrowed or will borrow monies from the Mortgagee pursaant 1o said Agreement, the Mortgagor
has agreed to pay the Mortgagee minimum monthly installments in i sum equal to the FINANCE CHARGE acerued to and including the
last day of each monthly billing cycle plus 1% of the principal loan account balince,

That the interest rate charged for any monies loaned 1o Mortgagor by Mortgagee pursuant to siaid Agreement is based upon an Indes Rate which
rate is defined as being the Prime Rate as published in the money rates section of the Wall Street Journal on the first business day ol the billing
cycle, if more than one Prime Rate is listed, the Index Rate shall be the highest of the Prime Rates listed. If the term Prime Rate is redetined or
if it-is no longer published, then the ANNUAL PERCENTAGE RATE shall be determined by selection of another index which is similar, beyond
our control, and'readily verifiable by you plis o marpinot _—_1.80_% variable one and will increase or. decrease
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the Montgagee's obligation to advance funds todthe Mortgagos is mandatory pussuant 10 said Apeement, subject 10 defoult by the Mortgagor, and
that any and all future advances made by the Mortgagee to the Morigagor subsequent to any other lien being placed against the mortgaged property
shall be done by any such lienholder with pri tice to it of the Mortgagee’s obligation to advanee monies (o the Morigagor pursuant to said Agreement.
THATIT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF-THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN ASTOANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OK ON BEHALF OF THE MORTCAGORPRUSUANT TO SAID AGREEMENT AND. THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF COLLECTION;AND A REASONABLE ATTORNEY'S FEE, WHETHER
SAID LOANS AND ADVANCES ARE MADE PRIOR TOOR AFTERARY SUCH LIEN WHICH MAY.BE SUBSEQUENTLY

PLACED AGAINST THE ) GAGED PROPERTXG

NOW THEREFORE, to sccure t he repayment of (A nycandalidindeitedness or 'iabilifi ce as evidenced by said Agree-
ment, together with any extensio " and any otherunstaiment’given by M as evidenced of or in payment
of any indchtedness arising out ¢ (1) any and all other-abligations and liabils ereafter incurred hy Mortgagor
to Mortgagee, whether joint or s ) § to or of the same class as the

specific debt secured: herein or secured by additional or different collateral, with the exception of any other indebtedness for personal, family or
houschold purposes if’ this mortgage is on the Mortgagor’s principal dwelling, including a mobile home: (C) the payment of all other sums advanced
to protect the seeurity of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns the following deseribed Property located in

Lake . __Couny. m the Ste of _Indiana

Lot 210, Block 4 Woodland Estates 1st Addition to the Town of Griffith, Lake County,
Indiana, as shown in Plat Book 63, page 64.

. legally deseribed as follows:

625 Forest Avenue
Griffith, IN 46319

Commonly Known As:

TOGETHER with all buildings, improvements, and tenements now or hereafter erected on the property, and all casements, rights, rights-of-way, drivewiys,
alleys, pavements, curbs and street front privileges, remts, issues, profits, royalties, mineral, oil and gas rights and profits, water, water rights and
water stock appurtenant to the property: and all fixtures, cquipment, apparatus, motors, engines, machinery and buitding materials of every Kind
of nature whatsoever now or hereafter located i, on, used or intended to be used in connection with the Property, including, but not limited to,
those for the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds, shades,
curtains, curtain rods, mirrors, cabinets, attached loor coverings, awnings, storm windows, doors, storm doors, screens, anlenmis, trees, shrubs and
plants, plumbing and electrical fixtures and commmunication systems. all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the real property covered by this instrument whether actually physically annesed to the property or not. and all of the
foregoing together with said Propenty are herem seferied to as the “Property ™
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Mortgagor hereby covenants and agrees with Mongagee as tollows:

L WARRANTY OF RIGHT TO MORTGAGE, Mortgagor comenants that mortgagor is Bwtully seized of the estate bereby conveyed and
has the right to mortgage, grant, convey and assign the Property, and the Mortgagor will warrant and defend generally the title o the Property against
all clmms and demands, subject to any liens, easements, covenants, conditions and restrictions of record hsted 1 4 sehedule of CACCPLONS 0 Coverage
in any title insurance policy insuring Mortgagee's interest in the Property.

2 TAXES AND CHARGES. Mortgagor shall pay from time to ume, when due, and before any penalty ataches, all general and special
tases andd assessments, water and sewer charges and taxes, and-all other public charges imposed or assessed against the Property or arising in respect
1o the use, vecupancy o possession thereof. Mortgagor shall prompuly furnish 10 Mogagee, upon request by Mortgagee, all notices, alls and statements
received by Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly furmsh Morngagee receipts evidencing such
payments. Mortgagor may i good taith contest at its own expense the validiy ol any tax, assessiment or charge provided Mortgagor piys the same
in full under protest or deposits said sum with the Mortgagee as securty for payment thereof.

A INSURANCE, Mortgagor shall heep all buildings and smprovements now existing or hereatter ereeted o situated on the Propeny insured
against fire, lightning, windstorm, vandalism, maliciots damages, and any such other fazards included with the term “etended coverage,” together
with such other hazards, liabilities and contingencies m such amounts and for such periods as Mortgagee may trom time to time reasonably equre,
Mortgagor shall keep all buildings and improvements insured against loss by damage by lood if the Propeity s Toeated i a Flood Hazard Zone,
Mortgagor shall obtain premises liability insurance with respect 1o the Property in an amount aceeptable 1o the Mongagee.

Allsaid insurance policies and renewals thereof shall be issued by carriers satsfactory o the Mortgagee, and shall include o standard mortgage clause,
loss payee clanse or endorsement i favor of the Mortgagee and:in form and substanee aceeptable o the Mortgagee. Lach such policy shall not be
cancellable by the insurance company without at least thirty (30) days prior witten notice o the Mortgagee. Any such msurance policy shall be
I sum sutticient o pay in full the cost of repairing and replacing the buildings and smprovements on the Property and: in no event shall be less
thun the maximum amount that the Mortgagee is obligated to foan 1o the Morgagor pursuant to said Agreement secured hereby plus the outstanding
balance on the first mortgage. The Mortgagor shall deliver the origimal of any such policy o the Mongagee to be held-by it The Mortgagor shafl
promptly furnish o Mortgagee, on request, all renewal notices amd reeeipts tor pasd premums. At least thirty (30) days prior to the expiration date
of any such policy, Mortgagor shall deliver o Mortgagee any such renewal polics,

In the event of loss, Martgagor shall give immedinte written notice © the insurance cartier and to Mortgagee, Mortgagor authorizes and empowers
Mortgagee as attorney-in-fact for Mortgagor o adjust and compromise any clum undes any such insurance policies, to appear in and prosecute any
action arising from such insurance policies, o colleet and receive msurance proceeds, to endorse and deposit any insurance cheeks or drafts payable
1o Mortgagor, and to deduet therefrom Morgapee’s expenses-incurred-in-the-eollection-of-such proceeds: provided however, that nothing contained
in this paragraph-3 shall require M gee-from asserting any indepen-
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4. PRESERVATION AND MAINTENANCE OF PROPERTY, Mort {A) shall 1 itwaste or permit impairment or deteriora-
tion:of the Property, make any mutcrial alicryions tiereingmor demoiish o1 remove (he same, (Bysiadl 1ot abendon the Property, (C) shall keep
the Property including improvements thereon in good condition «nd repair, (D) shall not mortgage or otherwise encumber nor allow any judgement
licns, tax liens or mechanic's liens 10 be imposc against the Property, () shall prompily pay when due any indebtedness which may be secured
by any other mortgage, lien or charge on the Property. (F) shall comply with o/l laws, ordinanees., regufations, codes und requirements of any govern-
mental body applicable 1o the Property, (G) shall give notice in writing w0 Morgagee of and, unless otherwise dirceted in writing by Mortgagee,
appear in and defend any action or proeeeding purporiing o affect the Property, the sceugity of this Instrument or the rights or powers of Mortgagee.

5. USE OF PROPERTY, Unless required by applicable law or unless Morigagee has otherwise agreed in writing, Mortgagor shall not allow
changes in the use for which all or any part of the Property was in,\wﬂql;ﬂgt;,Hl‘c/_x,i_mc this Instrument was executed. Mortgagor shall not initiate or
acquiesce to a change in the zoning classification of the PropertspddiMouNagiioce’s prior writien consent

6. PROTECTION OF M GAGEE'S SECURITY. 7 LR id agreements contained in this
Instrument, or if any action or pr is commenced whicliifeets the Properiys title thereto or the i Montgagee therein, then Mont-
gagee at Mortgagee's option may 0 sums, may makCSUNEHREERInCEsNEId take such nctios ee deems necessary, in its sole
discretion, to protect Mortgagee” 7, teeveest
Any amounts disbursed by Mortg; 7 H0 Sl o gor secured by this Instrument.
Such amounts shall be immediately due and payable and shall-bear fcrest o the date-of disburscicnt at the rate stated in the Agreement. Mort-

ayab
gagor hereby convenants and agrees that Mortgagee shall be subrogated to the rights of the holder of any lien so discharged, in whole or in part,
by the Mortgagee. Nothing contained in this Paragraph 6 shall require Mongagee to incure any expense or tike any action hereunder. If Mortgagee
makes any payment authorized by this Paragraph 6, including but not limited w taxes, assessments, charges, liens security interests or insurance premiums,
Mortgagee may do so according to any notice, bill, statement or estimate received from the appropriate party without inquiry into the accuracy or
alidity or such notice, bill, statement or estimate. The payment of any such sums by the Mortgagee shall not be deemed a waiver of Mortgagee's
right to accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not
be considered as a waiver of any right aceruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION. Mortgagee may make or cause to be made reasonable entries upon and inspection of the Propenty at all reasonable times
and access thereto shall be permitted for that purpose by the Mongagor.

8. CONDENMNATION, Mortgagor shall promptly notity Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless
otherwise directed by Mortgagee in writing. Mortgagor authotizes Mongagee, at Mongagee's option, as attorney-in-fact for Mortgagor, to commence,
appeitr inand prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Propenty,
whether direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking, The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direet or indirect, of the Proper-
1y, ar part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shalt be paid to Mortgagee.

In the event of a total or partial taking of the Propenty, Morgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Morntgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or
not then due, with the balance. if any, o Mortgagor. Any application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the amount of such installments referred o in said Agreement. Mortgagor agrees to execute such further evidence of assignment
of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

Y. TRANSFERS. Mortgagor shall not sell or transfer all or any past of said Property, grant an option to purchase the same, lease the Property,
sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any
land trust which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
herein contained shall bind the respective successors and assigns of Mortgagee, subject to the provisions of Paragraph 10 hereol, and the rights and
privileges of the Mortgagee shall inure to the benefit of its payees, holders, successors and assigns, All convenants and agreements of Mortgagor
shall be joint and several. In exercising any rights hereunder of king any actions provided for herein, Mortgagee may act through its employces,
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I GOVERNING LAW; SEVERABILITY, This instrument shall be governed and emoreed by the fiws of the State of Tndsana except where
the Mortgagee by reason of a law of the United States o0 & tegalation ot culing promudgated by oan agency supervising the Morgagee s permitted
to have or enforee centain provisions in this Instrugsent then m that event the Mortgagee inay elect o hase those provisions of this fnstroment enforeed
in accordance with the laws of the Umted States. I the event thatany provision of this Instrument or the Agreement conticts with apphicable law,
such conflict shall pot affect-other provisions of this Tnstrument or the Apreement whivh con be piven etieet wathout the conthieting provisions, and
to this end:the provisions of this Instrument and the Agreement are declared o be severable In the event thatany applicable law Timiting the amoun
of interest or other charges permitted to be collected from Mortgagor is mterpreted so thatany charge provided for in this Instrument or in the Agree-
ment, whether considered separiely or together with other charges fevied in connection with this tnstrument and the Agreement, violates such law,
and Mortgagor is entitled to the benefit of such law, such chirge 18 hereby reduced to the extent necessary o eliminate such viokation. The amounts,
if any, previously: paid 10 Mortgagee in excess of the amounts payable to Mortgagee pursiant to such charges as reduced shall be applicd hy Mortgagee
to reduce the principal-of the indebtedness evidenced by the Agreement. For the purpose of determining whether any applicable law limiting the

amount of interest or other charges permitted o be collected from:Mortgagor has been-violated, all indebtedness which is secured by this Instrument.

or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute
interest, shall be deemed‘to be allocated and:spread over the stated term of the Agreement.

12, DEFAULT; ACCELERATION; EXTENTION; REMEDIES, Upon Morigagor's default of any covenant, warranty, condition or agree-
ment of Mortgagor in this Instrument, including but not limited to, the covenants to pay when due any sums secured by this Instrument, or the defuult
by Mongagor of anyone or more of the events or conditions defined as an'Event of Default in the Agreement seeured hereby, or inany other obligation
secured by this mortgage or upon the default by Morgagor in any obligation under any mortgage having priority over this-Instrument, Mongagee,
at Mortgagee's option, may declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may

foreclose this Instrument by judicial proceedings and may invoke any other remedies permitted by applicable law or provided herein. Mortgagee shall:

be entitled to collect all costs and expenses incurred:in pursuing such remedies, including, but not limited to, atiorney's fees, appraisal fees, expert
witness fees, costs of court reporters, traveliespenses, costs of documentary evidence, abstracts and title reports,

The Mortgagee, at its option, may extendithe maturity of the note and indebtedness secured hereby, or any balance due thercon, from time to time,

upon written agreement executed by the Mortgagor, for such further periads, at such rate of interest, and upon such conditions as may then be agreed

upon, and no-such-extension, and no forebearance or delay of the Mortgagee in enforcing any of the provisions.of this indenture, shall: operate to

impair the lien thereof or waive any rights accrued or that might accrue hereunder.
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Doyy. s<:€tt "

“Taella F. Scott

STATE or Indiana

) SS:

COUNTY oF ___Lake

Before me,

Julie A. Vaughan

March

4 Doyle L. Scott

. ADL |‘)-._._9_§__._. personally appeare

. A Notary Public in and for said County and State, on this

.__.l_g_lih___ day of

and _Luella F. Scott

»

. . ' 2t i/ y M Yd 9 U
personally known to me, and known to me to be the person(s) who (is) tare) deseribed in and whypsecued the f\'m;gmug morgage, and acknowledged

the same to be (his) (their) voluntary act and deed for the uses and purposes herein scl'fur{):/ ‘. . :
:‘ e . L

WITNESS My hand and official seal, R e
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My commission expires: ; FA 1N
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Resident of Lake County,

C, Merritt e e e e e,

This Instrument prepared by:
MNB.345-A
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