CONYRACT FOR SALE_OF REAL ESTATE

93019015

.T”IS CONIRACT,  made  and entered by and bhetween CUAUNTEMOC CARATE
.(.:;"“":.‘")”“0” called  "Seller') and  ZO1LA PERLA GARLBAY (heveinafter called
uyer'),

WEITNESSETH:

Selter  hereby aprees to and does sell to Buyer, and Buyer herehy apreos
te d does purehase  from Seller, the following described real estate, fn
Hammond,  Lake  County, Iodlana, (such  real estate, hereinafter enlled the

"Real Estate"):

Lot 39, Block 10y Tewes Park Addition to Hammond, ¢, o
as shown in Plat Book 20, page 22, in Lake County, X 5
Indiana, commonly described as 1515 Truman Street, n7f' .
Hammond, Indiana, Key No. 36-192-39, o
[7
upon the following covenants, terms: and conditions: §§5> =)
ATy
= 63

" Pocuifeneis ™
‘Buyerl:.lgreg:etc t famgxglgm;t grEilets&m

of twenty-eight +hii§siulDeigitmbyndisichixpyréfyerdatlat: ~od forty-six.
cents ($28,865, 4 the Lake County Recorder!

2.  The: nner of Payment. The purchase price shall be pald in the

following manne A
(a)  The|sum of one)thousand dollars ($15000:00) was'paid | Buyer: to
Seller at the ftime of possession and an ladditional five thousnnd dollars

($5,000,00) he pal pon the axecution and deliveyry ofdthis contract,
and the veceipt of such sin 15 herchy acknowledped by Seller.

(h) The un £ barned 1 o ninety=seven dollars ($197.00) or the
requited  amount | due e adjuscable pate ofd the mortgage shall be patd

monthly, beglnning June 1, 1992, and on the gsame date of cach month
thereafter, for “two (2) years. SHUZCEP4s to ohtain a mortpage at the

completfon of ‘this two (2) yestyperdod did pay the balance of Seller's
mortgage. (@
(¢)  The td balance of “the putchaséiprice shall be terest at
an adjustable r he current rate 1 nine per cent
(d)y All due“hereundayysoallibe made to ¥ Mortgage
Company or at s Pace as Selld#Ehall designat 3.
II

Prepayment of the Purchase Price

Buyer shall have the privilege of paying without penalty, at any time,
any sum or sums in addition to the payments herein required.

11X
Taxen, Auseasments and Insurance

I, Taxes.  ifaver creeq g oassume and pay the taxes on the Real Fstate
for pw dae e pay b e Y992 and all installments of taxes due and

pacvable thereafter, within ten (10) days of recelving same from Secller.

2o Assessments.  Buyer aprees to pay any assessments or charges upon or
applying to the Real Estate for public or municipal improvements or services
whieh, after the date of this Apreement, are constructed or installed on or
about the Real Fstate or otherwise serve the Real Estate.

1. Tnsurance.  Boyer shall insure the home at his expense in a sum no
bepss  rthan the amount of the contract balance. The seller is to appear on

the fnsurance as co-owner,

| 01316 /(/@3 |




4. Penalties. Buyer agrees to pay any penalties, whether in tlie form
ol Interest or otherwise, in connection with the late or untimely payment
of such taxes, assessments or charges.

% Seller's: Right to Perform Buyer's: Covenatits, If Buyer falls to
Rorturm My nct or to make any payment required of him by this Article I1L,
Seller  shakl bave the right at any time, without notice, to- perform any
such  act  aor to make any such payment, and in exercising gsuclr right, to
Incur necessary and ineldental costs and expenses, including attorney fees.
Nothing tn this provisfon shall {mply any obligation on the part of Seller
to perform any act or to make any payment required of Buyer.

The exercine of the ripht by Seller shall not constitute a release of
anv ablpation  of  Buyer under this Artfcle ITL or a wafver of any remedy
piven Beller under  this Contract, nor shall such: exerclse constitute any
estoppel  to the exercise by Seller of any right or remedy of his for a
subsequent faflure by Buyer to perform any act or make any payment required
by him under this Article IIT,

Payments made Dby Seller andiall costs and expenses incurred by him
in connection with the exercise of such right shall, at the option of Seller,
elther (a) be payable to Seller by Buyer within 30 days after demand, or (b)
he added to priucipal, 1n any event such payments and such costs and
expenses shall bear interest from the respective dates of making payment or
incurring costs amnd expenses.

Doctiment i1s

NOTFFICIAL!

Seller shall clTiaxs dooeyemuit istheoppiege epdapead’ on the Real
Estate on May 30,1992 ¢4 R ' 5, ? tﬂ& 3 1all continue until
terminated purspant to Artigl%%‘é'éee ligr 'S gemeg e d%lﬂ

8 on Buyer'shhcfault.”

Evidence of Title

Sollor covenants and faprees that upen (the payment of all suns| due undev
thias  contract ul o onpt o fu performan by Buyer of all his
covenants  and areefivatsd herein Smade, Beller will convey or cause to be
conveyed to Buyer, by Warranty Deed, thegghove described Real Estate subject
to restrictions ). easements of recurnaeivi,a date on or before the date of

this contract a #ich are Buyer'e obligations. i

e

Seller shall hiave the rightto-oblaln, withoul’! tyer's t, a loan
or loans secured by mortgage on the Real Estate, and: the right to renew any
such loan or loans. Seller agrees, however, that the aggregate principal
balances of all such loans shall never exceed the unpaid balance of the
purchase price for the Real Fstate under this contract. If Seller encumbers
the Real Estate by a mortgage, Buyer shall have the right to make any omitted
payment or payments to deduct the amount thereof from payments due under this
contract. Seller agrees, however, that he will pay all such mortgage loans
when due or at such time as Buyer pays in full all sums due under this:
contract, and Seller shall obtain valid releases of all such mortgage loans

when they are paid.

Vil
Assignment of Contract

may not sell or assign this contract, Buyer's interest therein, or

Buyer
state, without the written consent of Seller;

Buyer's interest in the Real

however, that any such consent shall not be unreasonably withheld,
ate to relieve either party from liability

provided,
and that no assignment shall oper

hereon.




Vi1l

Use of Real Estate by Buyer, Seller's Right to Inspection
and’ Buyer's Responsibility for Injuries

b WBwe, The Real Estate may be rented, leased or occupled by pereons
other  than Baver . Buyer may make alterations, changes and make additional
Improvements without the written consent of Seller having first heen
obtafned, Buver shall  use the Real Estate carefully, and shall keep the
same Ao goad  repatr at his expense.  No clause in this contract shatll be
interpreted  so as to ereate or allow any wechanies, labor, materinlmen, or
other  creditors  of  Buyer or of an asslgnee of Buyer to obtain a li{en or
attachwent apalust Seller's futerest herein, Buyer shall not commlt waste
on the Real Estate, In his occupancy of the Real Estate, buyer shall
comply with all applicable laws, ordinances, and regulations 'of the United:
States of America, of thé State of Indiana, and of the City and County
where the Real Estate is situated. 1n: the event of Buyer's breach' of this
covenant andi a re-entry by Seller, Buyer shall deliver the Real Estate to
Seller 1n- as good condition: as: they are now, ordinary wear and tear, acts
of God and public authorities excepted.

2, Seller's Right of Inspection. Seller shall have the right to enter
and. inspect the Real Estate at anv reasonahble tima,

3. Inspec ‘ E()@umtelcﬁp tL spect the
Renl Fstate a urchase The Buyer
understands th @(i‘(h)l ﬁéﬁ iﬂ!l they are:
purchasing the: ate: AS IS and' the Seller will not me additional
repairs prior to ¢ Ih’es Q‘ﬁb‘ﬂﬂ@%lﬁﬁﬁmﬁf’erty of
the Lake Count}r Recorder!
4, Buyer 's Responsibility for Accidents. As a pa of the

consideration: hereof, Buver: agsumes all risb and resp"“ﬂ‘k*lity~ r accident
or dnmnge to. person property. arisdiig froiptha use of.or in or about the:
Real Estate.

X

Seller's Memedics on Buyer's Defau

Time shall be of the essence ofxgh4éw@mntravt.
IT  Buyer fls, neglects oﬁwﬁéfﬁ make any payment dnder this

contract when t or to pcrf( any oE/xBuyer 8 covenants, terms and
conditions when as required nﬁ( ir thils cohﬁtact.

(1) Selle 1 ve the righ* to uuglatk this conty feited and
terminated, an N a decliratignr(alb right, 1 terest of
Buyer 1n and to state qhall“ﬂ‘j ifately cease shall then
be consddered a L Lt] g er shall be

entitled to re-enter and take immediate possession of the Real Estate and to
evict Buyer and all person claiming under himj

(2) Separately or in conjunction with: his right under item (1) above,
as Seller may elect, Seller shall have the right to file in a court of
competent jurisdiction an action to have this contract forfeited and
terminated and to recover from Buyer all or any of the following:

(a) possession of the Real Estate;

(b): any installments due and unpaid at the time of filing of the
action and becoming due and unpaid from that time until possession of the
Real Fatate {s recovered;

() interest on the principal trom the lagt date te ohileh {ntevesr
wac pend oant bl jud oment or peceesajon s orecovered by Seller whichever shatl
oces e phrsty o pros Bded, hogewer o that this shall not be conatrued as allowing
Selicr to recover  any Interest which would be included under {tem (2)(h)
above;

() due and unpaid real estate taxes, assessments, charpes and
penalties which Buyer is obligated to pay under this contract;

(e)  premiums due and wnpaid for insurance which Buyver is oblipated
to provide under Article 111 of this contract;

(f) the reasonable cost of repair of any physical damage or waste
ta the Real Estate other than damape caused by ordinary wear and tear, acts
ol God and public authorities;

() any other amounts (other than payment of the purchase price)




. . ,t . [ ’

whileh Buyer 15 obl{pated to pay under this contract,

(1) In addition to any other remedy under this contract, Seller shall
have such other remedies as are available at law or in equity.

(") In any case Seller shall have the right to retain (without
prejudice to his right to recover ay other sums from Buyer, or to have any
other vemedy, under this contract) all payments made by Buyer to Seller and
all sums recelved by Seller as proceeds of insurance or as other henefits or
considerations, in cach case made or received under this contract,

(5 Seller shall have the right to file in a court or competent
jurfsdietion an action to recover all of the unpaid balance of the purchase
price (which upon default by Buyer nnder this countract shall, at the option
of Seller, become {mmediately due and payable) and interest on- such unpaid
balance antil  sueh unpatd  balance {s paid, together with any taxes,
asgessments, charges, penalties and fnsurance premfuws pald by Seller under
this contract and Interest on such: amounts until they are paid, unless such

amounts (and interest on them) have been added to principal under this
contract,
The exercise or attempted exercise by Seller of any right or remedy

available under this contract shall not preclude Seller from:exercising any
other right or remedy so available, nor shall any such exercise or attempted
exerclse constitute or be construed to be an election of remedies, so that no
such  right or remedy shall be exclusive or any other right or remedy
avai:lable under this contract..

[n any judicial proceeding to enforce this contract Buyer specifically
walves, to th 1 hearing
preliminary to 11 Estate

to be granted. t

All sums: p VNQgﬂoﬁﬁ“F:Ql&mq ¢ interest
and” without rel ] 1t ot~apprail s Bln ¢ on to any
other sum payable ThibilkscurdemtsioheqttasertPugs: a1l pay any
reasonable expense, incéﬁdi nttrne s ﬁes éncu,rred . Seller in
connection with thie exerc g%‘; &ﬁ‘@l ?\2?}. fder this c tract, and
the preparation and delivery of notice,

The failu or sio 1le? enfor: y of his right or
remedies -upon any breach of any of the covenants, terms or conditions of this
contract shall not r or abridge any his rights or remedies upon any
subsequent defanl .

Betore  Sefllor shall pursue a of his rightd or remedies thin Article
1w, he shall fiyae pi Buvey wreitecon notdcolof the default complafined of and
Buver  shall  have 30 avs from the postiayg of such notice to rrect any
default; provided, however 10 days' notige shall be required in e case of
any default fnipoyment of any monies mder this

.@5‘3!!?{; be paid by Buye:

contract. g; |
eral Agreémeuts o Yarties

All covenants hereof shall extend to and be eblig y he heirs,
personal. representatives, successors and assigns of the parties. When |

applicable, the singular shall apply to the plural and the masculine to the

feminine or the necuter. Any notices to be given hereunder shall be deemed
sufficiently given when (1) served on the person to be notified, or (2)
placed in an envelope directed to the person to be notified at his last

known address and deposited in a United States Post Office mail box postage
prepaid.

IN WLITNESS WHEREOF, the Seller and Buyer have executed this instrument
in duplicate on this ASZf day of ;hébky{’ , 1993,
<
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_ ()&Lﬂaﬁ)@ﬂm /MLWW@ S?M (L{@% i

RGN /
Z?1Lﬁ>PERLA GARTBAY, Buyer o\

,

2

CUAUHTEMOC GARATE, Seller




STATE OF INDIANA )
) 58
COUNRTY 0F LAKE )

Before me, a Notary Public, fn and for said County and State, on this

;ﬂﬁ day of -')4Gﬂﬁﬂ§m_' !QQQ, personally appeared Zoila Perla Garibay and
Guaihtemoe  GaYate, and  each acknowledged the execution of the above and
forepoing,  Contract for Sale of Real Estate to be his and her voluntary act
and deed.

WITHESS my band and Notarial Seal,

My Commission Expires: ] .
/- 26-/92Y i? ., //%7;7),,,, ,@

Resident of Lake County Notary Public
, LIC
b ;.;ﬁ-: L
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3100 - 45th Avende
Highland, Indiana 46322
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