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TH]S M“O.R.T.GAG‘E.is made’this -1215.It¢}:l"' L) 0"'day of L) :M.’a'rthth AR LA U R R B I Y A R N A A ] L AR R IY A BN B I )
19.. 23 between thie Mortgagor, . T LaNC1is, George Herman and Darlene Judith, Herman: '(Hsw)
AL I O B B I R I B Y e .." LU LN "(herein .‘Boﬁowe.i");a.'i‘d th..e Mdﬂ-g_agée' AL L B A O A A B A R R A AN R I B B SR R 'Y

.v.....Commercial Credit Loanse, INCe .., iiivivveeiiuse. o acorporation organized anﬁél
existing under.the lawsof ,..... Ohio:

whiose atdress s. ... 5780, Broadway(Merri IviTle 1N, Agadoy

Ceee LI I R I I L ST B I T N S NS

...................-..w-..-....:.n....--.oo'----o-.--oo--(Hereln"l&ndcr");

LA
L )
.

WHEREAS; Borrower is indébted'to Lender in the principal siim of U.S. 8 424053,34.............000vis
whichiindebtedness is eyidenced by Borrower's note dated . March, 29y, 1993, .., and extensions and rencwals.
thereof :(herein) **Note"); providing for monthly instalimentsyof .principal -and’ interest, witht the balance of the
indebtednéss, if not soofi¢t. pald, die and payable on., ART LY., 7., ?-.0.0.5

TO!SECURE to Lender the.repayment-of the indebtedness evidenced:by, the Note, with'interest thereon; the payment
of all othiér siinis, with'interest thereon, advanced in'accordance herewithito,protect the security of this-Mortgage;.and
-the performance of the covenants and-agrecieiits of Boffower. hieréin containicd, Borrower docs'hereby mortgage; grant
and convey to Lender the following described-property located in the County.of-. ... ..., LAKE. . .o\ vivvrrvenr s,
State of Indidna:

The East 250 feet of the North 174.24 feet of the 'Southwest 1/4 of
Section 36, Township 35 North, Rangé 10 Wést of the Second Principal
‘Meriditan in Lake County, Indiana..
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which has the addressof .............. NA ... ... ..., G rier tierare e Ceraereey
[Stieet) {City)
Indiana................ e (herein “‘Property Address'");
{2ip Code)

TOGETHER with all the improvements. now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the "' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and:that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and:Lender covenant and agree as follows:

1% Payment of Principal- and Interest, Borrower shall: promptly. pay when-due the principal and interest:
indebtedness evidenced by the Note and late chiarges as provided in the Note,

2, Funds:for Taxes and Insurunce, Subject-to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments-of: principal and interest are payable under the Note, uptil-the Note is paid in
full, a sum (herein “Funds”) equal to-one-twelfth of the yearly taxes and:assessments(including condominium and
planned unit development assessments, it any) which.may attainspriority over this Mortgage and ground rents-on
{he. Property, if:any, plus one-twelfth.of yearly premium installinents for hinzard insurance, plus one-twelfth of yearly
premium installments. for-mortgage insurance, if any, all as reasonably estimated:initially. and¥rom time to time by
‘Lender-on the basis-of assessments-and bills and reasonable estimates thereof,-Borrower shall-not be obligated«to-make
such payments of Funds to Lender to the extent that Borrower makes such.payments to the holder of.a prior mortgage or
deed ofitrust if suchholder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held-in'an institution the deposits or accounts of whichare
insured or guaranteed by a.Federal or state agency (including Lender if' Lender is such an institution). Lender shallFapply
the Funds toipay said taxes, assessments, insurance premiums-and:ground rents. Lender may-not charge:for sotholding
andtapplying the Funds, analyzing said account or.verifying and compiling said assessments and bills, unless<Lender
pays: Borrower-interest onithe Funds-and applicable law. permits Lender:to make such:a charge.‘Borrower and Lender

may agree inwriting at the time of exccution of-this:Mortgage that interest on.the Funds shallibe paid to Borrower, and
unless such:agreement is made or applicable law requires such+interest:to be-paid, Lender shall not: be required-to:pay
Borrower any-interest or earnings on the Funds. Lender shall give to-Borrower, without charge,.an annual accounting of
the' Funds showing credits and debits to:the:Funds.andthe purpose for whichicach debit to:the:Funds-was made: The
Funds are pledgedias-additional security for the sums secured by:this:Mortgage.

If the amount-of the Funds held by Lender, together.with the future monthly.instaliments of Funds payable prior to
thedue dates of taxes, assessments, insurance premiums and:ground rents, shall exceed'the amount required to pay.said
taxes, assessments, insurance premiums.and groundirents as'they fall due; such excess shall be, at Borrower's option,
eithier promptly repaid‘to Borrower or credited to Borrower on. monthly installments of Funds:.If the-amount ofithe
Funds held by Lender shall not be sufﬁcnent to pay taxes, assessments, insurance: premxums and ground rents as they. fall
due, Borrower shall!pay der any amount necessary to make upthe deficiency in onc or more payments as Lender
niay require.

Upon payment:in 5 Jmmmm&sm ; to Borrower any Funds.
held by Lender. If unc m ﬁ 4 zﬁ,‘: ‘the Property se acquired by.Lender,
Lender shall-apply, no N Qi:"h WT ilAci:u!r A 1.by Lender, any Funds-

held by Lender at the ti ion-gs a credit agai ums secured by this iv
3. Application of Pay ﬂ‘%& p el&lf %RW;R z#iiy ccived by 'Lender under the

Note -andtparagraphss! and 2’ heredfisiall hyﬂtydRﬁmlrdﬂml'nt of amournits: payable to Lender by
Bottower under paragraph 2 hereof, then to mtcrest payable on the Note, and then to the principal of the Note,
4..Prior-Mortgages and:Deeds of Trust; Charges; Liens. Borrower shall*performe=all-of Borrower's obligations

under any mortgage, decdtof trustror other security-agreementowiti a lien whieh has priority over this Mortgage,
including Borrower's covenants to makespayments when-due. Borrower shall pay or enuse-to be paid allttaxes,
assessments and other charges, fincs and:impositions attributable to the'Pro ch may altain a.priority over this:
Mortgage, and leasehold' payments or ground rents, if any.

5. ‘Hazard Insurance. Borrower shall*keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, haza ciuded within the term nded:coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carticr providing the insurance shall 50 chosen by Borrower subject-to approval by Lender; provided,

that such approval shall ot be unreasonably wn!tm!d Allii insizdoee policies and renevals thereof shall be in a form
acceptable to-Lender and shall include a standuga ANOFEgage cl{@sz in. favor of and in x 1 acceptable to-Lender.
Lender shall have the r rald: the policies ardifencals thereof, subject to the tern mortgage, deed of trust
or other security agreen Njen which has p*lorzty over this Mortgage.

In the event of los: all give prompt no"ce o the shsurance carrief Lender may make proof
of loss if not made pron ¥, s

If the Property is : c p n 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply.the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and’ Maintenance of+Property; Leaseholds;: Condominiums; Planned Unit:Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or detcrioration of the
Property and shall comply. with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained-in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such-appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making.the loan secured by this-Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant-to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and"Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ary action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall:give Borrower notice: prior to any such inspection- specifying:reasonable cause therefor
related to Lender's interest in the Property.

9; Condemnation. The proceeds of any award or claim:for damages, direct: or consequential, in connection- with
any condemnation or other-taking of the Property, or_part thereof, or for conveyance in:lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed' ‘of trust or other security agree-
ment with a lien which. has priority over this- Mortgage.




eehn b e it ———— 5+ +

A o TR g MR D By IR AAS Vil d FLda.cadbe

10, Borrower Not Released; Forbeararice By Lender Not w Waiver. Extension of the time for payment or modifica-
tion-of amortization of the sums securéd by this Mortgage granted by Lender-to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in-interest.
Lender. shall notbe required to cdnuncncc proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums sceured by this Morigage by reason-of any demand made by:the originak
Borrower and Borrower's successors in.interest. Any-forbearance by -Lender in exercising any right or remedy hereunder,
;or otherwise afforded by-applicable-law, shallinot be a waiver of or preclude the exercise of any such right-of remedy,

11, Successors and Assigns-Bound; Joint and Several Liability; Co-signers. The covenants and’ agreements: herein
contained shall bind, andkthe rightsshercunder shall inuresto, the respective successors and assigns_of - Lender and:
‘Borrower,:subject!to the provisions of: paragraph 16 hereof, All covenants and'agreements of: Borrower shall be:joint and-
'several, Any-Borrower whoco- -signs this Mortgage,:but does not execute the'Note;(a) is co-sighing this’ ‘Mortgage only tos

mortgage,-grant and!convey that: Borrower’s interest in the: Property: to'Lender, under thie terms of this Mortgage, (b) is.
not pérsonally‘liablé oii the-Note or-under this-Mortgage; and (c) agrees that: Lender and’any other Borrowér hereundér
may-agree 10 extend, modify; forbear,.or make any other.accommodations-with regard to the terms of: this Mortgage or
the Note without: that: Borrower's-consent- and without: releasing thatiBorrower-or modifying this Mortgage as to:that
Borrowei's interest intthe Property.

12, Notice. Except forsany-notice: required inder applicable law:tobe givenin another manner,:(a)-any: notice to
‘Borrower provided¥forin this :Mortgage shall beigiven by delivering it or by mallmg ‘such :notice by certified mail
addressed’io:Borrower-at the Property-Address:or at such other.address as'Borrower iay:designate by notice to'Lender
as provided-herein,-and (b) any' noticé'to:L'ender shallibe given:by certified mail to Lender’s: address: stated:herein:or to:
such’other address:ds- Lender may:designate by: notice to: Borrower. as prov:dcd herein. Any.notice: provided: forin'this
Mortgage shall ‘be deemed :to'have'been. .given'to- Borrower or Lender when givenin the manner, designated herein.

13.‘Governing’ Law; Severability. The: state andtlocal laws - apphcable to-this Mortgage shall bethe:lawssof the

jurisdiction in-which.the Property-is: located, The foregoing.sentence shallinot:limit- the-applicability-of: Federal law to

thls Morlgage. In;the event'that. -any provision or.clause of thissMortgage or the Note conflicts with:applicable-law, such

conflict shall not-affect other - prowsnons:of this Mortgage or. the=Note: which can beugiven effect without :the

conflicting: provision, andto this end the.provisions of-this:Mortgage and the-Note arc’declarcd to be severable. As used:

hcrcm, “costs'’, “expencnc" gnrl"“n"nrnuljc’ fees"! _include-all sums to:the extent inot nrnh:h"ed by apphcable law:
or.limitediherein.

14, Boirower’s Co oo R e medtapgo - is Mortgage at the time

of executionor aftersr

15. Rehabilitation: N .T?ar@FlFIl EHWLL a er-any home rehabilita-

tion; improvement, rép loagdrecment .which Borrowerenters info with Lcr e der, at Lénder's option,
may require: Borrower (o ¢ htﬁ et foDaRer HSalibnh pf@pﬂtm&ﬁ - assignment: of any-rights,
claims or defenses whicl7 Borrower méaﬁmmﬁyom@b@@éﬂatenals or services in:connection withi

improvements made to thé Property.
16, Transfer of the I’ roperty or a Beneficial' Interestin Borrower..If all'or anv part of the Propertyor any interest

in it is sold or transferred (or if a, beneficial interest in Borrower is sold or transferred and’ Borrower is not a natural’
person) without Lender’s prior written consg:n't, nder may,.at its option, quire immediate payment.-in full of.all-
sums secured: by this Mortgage. However,. this option shall notibe exercised By Uender-if exercise is prohibited! by

federal law.as of: the date of this Merigage:.

If Lender exercises (his: option,-Lender shall zive Borrower notice of acceleration. The notice shallfprovide a
.period of not less than 30 days {rom (he date the notice is delivered or mailed within which Borrower miist pay all sums
secured:by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any. remedies permitted by this Mortgage withautifitéiics, notice or demand:on- Borrower,

NON-UNIFORM COVENANTS. Borrower and Lep@ei-4uitheéf Sevenant and agree as follows:

17. Acceleration; redies, Except:as provﬁi!_ed in paragrefn-16 hereof, upon Borrewer's breach of any cove-
nant or agreement of | ver in this.Mortgagé&ancluding-the covenants to-pay-when y sums secured by: this
Mortgage, Lender pric feratfon shall give netice 16 Borcowsr as provided in h 12 hereof specifying:
(1) the breach; (2) the ed 10 cure suck breaJu. ) a ‘drie, not-less (hax m-the date the notice Is
mailed to Borrower, by og musl be cuml‘ £8dA%) that failere (o h on or before the date
specified intthe .notice o¢ loreclosure by judicial

procéeding, and sale of the Properiy. The notice shaii further inform Borrower of tiie righ (o reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of.a default or any other defense of Borrower to
acceleration and foreclosure. If. the breach'is not cired on or before the date specified in the notice, Lender, at Lender's
option,.may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in.such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documenlary evidence,
abstracts and title reports.

18. Borrower's.Right to Reinstate, Notwithstanding: Lender's acceleration of the sums secured by. this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior 1o entry of a judgement enforcing this Mortgage if: (a) Borrower- pays Lender all:
sums which would be ihen due under this Mortgage and the Note had-no acceleration occurred; (b) Borrower cures all;
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited 10, reasonable atiorneys'
fees; and (d): Borrower takes such action as Lender may. reasonably require to assure that-the lien of this Morlgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon-such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of-Receiver. As additional security hereunder, Borrower hereby assigns
10 Lender the rents of: the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain-such rents as they become due and payable.

Upon acceleration:under paragraph 17 hereof or abandonment of: the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
apphed first to payment of the costs of- managcmcnt of the Property and collection of rents, including, but not limited
to, recicver’s fees, prcmlums on.receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. The receiver shall be liable to account only for those rents actually received!
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20. Reléase:sUpon payiiieiit of all sums securedSby this Mortgage, Lender shallirelease this Mortgage. without
chargeto Borrower.
21, Walver of Valuailon and Appraisement; Borrower hereby waives all‘right of valuation and:appraisement,

REQUEST FOR:NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bortower aid Lenider requést-the holder of any mortgage, deed of trust:or.other encumbrance withia lien which:has.
priority.over. this Mortgage:to give Notice to Lender, at Lender's address-set: forth on:page one of this-Mortgage, of any
default under the superior.encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executedithis Mortgage.

Francis George Herman " Borone

ﬁ»aztlw Hbterssr (Seal)

----- OODERE) ' u-co tbo-»nvooccvo*(s‘-al)

ene Judith an -Bortower

STATE OF'INDIANA, .o\ vvvvvnenns e Lake....... -Colifity. ss

Onghis........ me, the undersigned, at
Notary Public in and fo .ene.Judith, Herman

..................... D ﬁcﬂ .andéigowlccpcd the v e lorc;,om;, mmﬁl,ncm.

WITNESS my hand JN OT OFFIC IAL' s\s\ 1 ,%&,7-

ThlS Document is eprop ";\% { f '
My.Commission expircs the Lake Con : ot AU S ? |

/26796 Linda L. .W?.l:@ o Fd e i
""C 9/7'" """" ‘\"‘,‘ !;-
jesident o, . B, . SN ake . ..., County, Indiana. *;
This instrument was preparediby: . DeL.Werd, . 5760, .Broadway.iearill L116].IN; 46410, .
AKX F v,

(Space Below This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE:RATE RIDER-is made this . 25th _ dayol . ___ ____ -March. 1993
and+is Incorporatedtinto and shall be deemed 1o amendtand supplement- the Mortgage,-Deed of Trust-or Security Deed- (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) lo secure Borrower's-Adjustable Rate:Note.(the "Ndte") to-
Francis George Herman and DArlene Judith: Herman

(the “Lender”) of the same date and covering the property desciiied in the Security Instrument and located at:

i
A et - e & 80 S S er e e et o S a01 4 e et 44 e oot oo n et

T (opony Address)’

THE NOTE:CONTAINS PROVISIONS ALLOWING FOR CHANGES IN:THE INTEREST RATE-AND THE:MONTHLY:PAYMENT. THE NOTE LIMITS:
ms'AMOUNT THE-BORROWER'S INTEREST RATE CAN CHANGE AT ANY-ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

Additional Covenants. In addition to-the-covenants and agreements.made in the Security Instrument, Borrower and Lender further covenant!
and'agroe as follows:

INTEREST RATE AND MONT ANGES: | or g nitlal » 75t %. The:Note: provides for.
changes In the literestrate-a i) edvement 1s

The:interest:rate-Borrower wi N@%’}_@FF,}@I@ML Q levery.__ 6 months there-
es :raI‘g could'chiange Is called’a “Change Date.”
S

after.:Each date on which Boi j

This Document is the property of
Beginning with thedirst-Change Daié and evemy e 8 2 le MOTUDS; ioFaaIER Spoivel s iaterest rale.vil e changed tothe Index Rate plus
2+ 755 %.The “Index Rate" Isdhe highest prime rate published inthe Money Rates column-of The-Wa// Street Journal on the-calendar-day.
immediately preceding the Change Dale; or, If the Index was not published on that day, that-rate:on the next:preceding day on which it-was
published:

If:theIndex-Ratesis no longer avalfablexLcnderwillichoose a:new.Index Rate whic!i it bel Il most elosely approximate the former. Index
Rate.
The:interest:ratercannot:increase or- de Jy.more th Z age points on any single Change Date. During the 12-month

period beginning with the firs! Change Date, and during gach:subsequent12-month period, the Interest rata cannot-increase.or-decrease by,
more than__2 percenfage.polnts-from the rate In effeckinmediaiety:prior lo the beginning of-such 12-month period. The:interest rate
shall never be greater than 15, © " % or less than'_8 . ) : @« of this loan.

~ I ( 4
Principal and:interest shallb e in equal consecutiveinonthlyingtat ﬁiéns in:the amotint st ove, except that any appropriate
adjustment-will be made to'tl IHinal payments. l=HigkatesintercBtiEhanges: thenui i ly payments-will not change, but
the amount of:the monthly.p hangaito the m6’nj;1 ” ,\r\eé‘ded,to repay ihe naid-principal balance plus inter-
est-as changed in-the.remair yments, assumitigiatatialtpayments due A | is made are-paid as scheduled:
The first-change, if:any, in thi ; y versary date of the first payment

due- date; Subsequent-changes:in the- monthly payment amount may occur on the payment due date-every 6 __ months thereafter.
Each new payment-amount will remain in-effect:until the effective date of the next:payment change.

If.Borrower fails to pay-any payments when due, Lender-may exercise any-remedies permitted by the Security Instrument in the case of de-
fault:

By Signing Below, Borrower accepts and agrees to the terms and covenants contained-in this Adjustable Rate Rider.

ﬁzx——cm ﬁw,f—%ﬂ“‘"”"’ (Seal) —’WM%M‘/—!MM___(S%D
Francis Geor§e ‘Herman ~Borrovier Darlewe Judith Herman ~Borrower

Form 26517 10/92
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