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MORTGAGE
AMOUNT. OF PRINCIPAL INDEBTEONESS: $__25,000.00 o
THIS MORTGAGE IS DATED....3=18-93! between. . .. Frederick C. Niedermgyer
_and Susan Dale Niedermeyer, Husband and:Wifes ... .. ] e
Whose address lo 8770iBeall Street Qyer, -Indiana:- 46311 .

(relerrod fo below as "Grantor"), and Sborwln-wuuamo Credlt Unlon, whose ‘address Is:11543 S, Chempleln. cnlcego lL 60628 (Mmed to
‘below ux"Lender"), a corporation organized and exlulna under the laws of: Ilinois

. -1+ GRANT,OF MORTGAGE, For' veluable  consideration, Granlor morigages; waivanis, and.conveys toiLender, ail of. Grantor's right, titie,1and
iinterestIn lhe Iollowlng deseribed real property.‘looolher with all ‘existinigor, ¢ sub*' uently, orec!ed onlfﬂ:od bblldlnos Improvements’ .':'.'e d un's. al
:usernenh. rights_of ‘way," and ‘appurienances; ali wnler.\wnler "rights, walercoumsmndkdllch rights!(Including stock|in’ utilities’ wﬂh‘dlcmer.lrrmuon :
" irights); and all other rignts. 10 he Grantor later lequlm In’the fee’
‘Slmple "“ﬂ o' the, laﬂd, L &Yy &G @0t TGTaIB, ¢l k. um“‘f ‘lm"m, ‘lmd‘ |ﬂ‘
.. Lake"Cou _EMumntms z
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NOT OFFICIAL! S
This Document is the property of Co

Lot 18, Trail's Bend Estates, an in Plat \.:'45, P ' t" 35 EE
in Lk Conty, Inons Wﬁ@m@x@mﬁt}m@m&m weI0s:

The Real- Properly or its address s commonly known as /0’Beal| Street .
‘ Dyer, dlana LaKe: County . 46311 )
IN
Property Tax ID No.: i : o
Grantor presently assigns to Le ull of Grantor's right, litle,-and Inlarastin:anc\te'all lsases of the Prop
2. DEFINITIONS. The followl shall ‘have the following meanings-Wheausad In this Morigage, | otherwise defined In this Morigage
shall have the meanings allribt terms In the llinols"Jnltorm Commeiclal Code;
Boor':owerr The word "Bo sch and every pesan whnsihasihe. LOANLINER® an Credit Agreement secured by this
M gage.
Credit Agreement. The m ad 3-18-93 +,between

Lender and Granlor with a cradit limit of the emoun! shown on the first'page of this.Security Instrument, logether wilh all renewals of, exiansions
of, modificallons of, refinancings of, consolidatlons of, and substilulions for the Credit Agreemgn! Tr&malunty date of this Morigage, which'ls the:
dale by which all Indebledness under the Credit Agreement and this Morigage Is due is . The Interest rate under the'
revolving line of credit Is a varlable Interest rale based upon an Index. The Index cumently is __ 0.U -% per annum. The Inlerest rale to be
applied fo the outstanding account balance shall be a! a rale 2,000 percentage points above the index, sub]ect however to the following minimum
and maximum rates. Under. no circumslances,shall:the. Interest rale be less:thai 8000% per.annum or: more:than:the lesser. of 18.000% . per.
.annum or the'i nwdmum rile’ lllowod by, appllcable IIW.

Grentor. . The -word. "Granlor" moans”any and. all porsons’and enlitios executlng lhis 'Modgage..lnc!udlng without: nmmon ay Gmntors ‘named!
ebove. The: Granlor,Is;the: morigagor, uUnder’this Morigage.. Any.Grantoriwho slgns this' Morigage, but ‘does’not-sign the Credit nitis
ng this Modqage onlylo grant: and. convey:that Granlor’s interest In the Real-Properfy ‘and fo.grant a securily interest in Grantor’s Inleres t in

. ::re Renb and Persoml Property.to Lender and I8_not personally llable’ under the’ Credll Aoreement excepl a8 otherwise prevlded by contract or
W,

o - lmprovernonle. .‘the .word' '\mprovements' means und;lncludes‘wllhout llmllellon aﬁ exlsling ‘and’ fulure lrnprwements. ﬂxiures. bulidings,,

truciureg, rnobue homes eﬂbred on 'the Real Propasty, facliities, additions and other consiruction oni the Real Property,

Indebledness. The word: "lndebfedness"means aft princlpalmnd Inferest payable_under the' Credit Agreementiand:any nmouna expended or
advanced by Lender fo discharge obligations of Grantor or ‘expenses incured by Lender to enforce obligations of'Grantor tinder this: Morigage,
together with Interest on such amounts as provided In this Morigage. Specifically, without limitation, this Morigage secures a revolving line
of credit, which obligates Lender lo make advances to Granlor so long as Grantor complies with ali the terms of the Credit Agreement.
Such advances may be made, repald, and remade from lime to time, subject to the limilation that the tolal outstanding balance owing at
any one lime, not Including finance charges on such balance at a fixed or varlable rate or sum as provided In the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not exceed the Credit
Limit as provided In the Credit Agreement. Notwithstanding the amount outslanding at any particular time, this Morigage secures the
tolal Credil Agreement amount shown above. The unpald balance of the revolving line of credit may at certaln times be lower than the
amount shown of 2er0. A 2ero balance does not terminate the line of credit or terminate Lender’s obligation to advance funds to Grantor.
Therefore, the llen of this Morigage wili remaln In full force and effect notwithstanding any zero balance.

Lease. The word "Lease” means any lease between Granlor and the Lessor of the Property, :
Lender. The word "Lender” means Sherwin-Willlams Credit Unlon, lts successors or assigns., The Lender is the morigagee under this Morigage.
Mortgage. The word "Morigage” means this Morigage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fiures, and other arlicles of personal property owned by Grantor, now
or hereafter altached or affixed to the Real Property; together with all accesslons, parts, and additions to, all replacements of, and all substitutions
for, any of such property; and together with all proceeds (Including without limitation all insurance proceeds and refunds o! premiums) from any®
sale or other disposition of the Property.

0
Property. The word "Property™ means collectively the Real Property and the Personal Property. ) q
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(Continued) '

‘Roal Property. Tho words "Real Property” mean ihe property, Inlaresls and rights described above In the "Grant of Morigage® section,

Related Documents, The words "Relaled Documenis® mean and Include without limilalion all promissory. noles, credit agreements, loan

agreomaonts, guaranties, securily agreements, morigages, deods of-lrust, and all other instruments-and-documents; whether now or. hereafler.
exisling, exaculed in conneclion with Granlor’s'Indebledness 1o Londor,

‘Rents. The word "Renis™ means all renls, rovenuos, income, Issues, royallies, and profils from Ihe Property,

THIS MORTGAGE, AND, IF"ANY, A- SECURITY. INTEREST INsTHE PERSONAL PROPERTY, IS .GIVEN TO.SECURE _(1)'PAYMENT,OF THE:
{INDEBTEDNESS AND. (2) PERFORMANCE OF.ALL OBLIGATIONS OF.GRANTOR UNDER THIS MORTGAGE: AND THE RELATED DOCUMENTS,
THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS::

3. ,PAYMENT-AND PERFORMANCE. Excepl as:olherwise provided in this Morigage; Granlor shall pay. lo Lender. all amounts secured by this
iMo;iglt?ﬂo‘ l': ‘::‘\oy become due, and shall strictly perform'all of Granlor's’ obligations under tho LOANLINER® Home Equity Plan Credit Aq'r'oomin)t’ and
un gage.

‘4, :POSSESSION AND MAINTENANCE OF THE PROPERTY, ‘Grantor agroes thal Grantor’s possession and use of the Propérty $hall'ba governed by.
the following provisions:i

Possesaion and Use. Unlil In defaull;"Grantor may remaln In possession and conlrol of and'operale and manage the Pr and collect the:
Rents from the Properly; ‘ Y P operale and manage ltie Pioperty

Duty. to Maintain, Granlor: shall’maintain”the’Prperty in lenantable condilion and promptly perform allirepairs and malnlenance necessary o
preserve lis valie, ' R '
Hazardous Substances. Granlor reépresents and warrants that the Property never, has been, and never, will be so long as Ihis Morigage remains a-
llen on the Property, used for the generation, manufacture, slorage, reatment; disposal; releasd or threateried release of any hazardous wasle or
substance; as those lerms are defined in tha Comprehensive Envirdiimantal Response, Compensation and Llabllity Act'of 1680, as amended, 42
U.S.C.:Section 9601, el:seq. ("cgﬂc‘l..A').Alhe,Supodupd ‘Amendments’ and Reauthorization.Act|("SARA"),.applicable;stale;or Federal:laws, or
-reguiations; adopled: pursuant loany" of‘the! foregoing. Granlor' aulhorizes;Lender and s sgents: 1o enler. upon; the Propery. 1o make ‘slich
Inspections and lests as Lender.may deem appropriale 1o deleimirne compliance of the Property. wilh this section of the Morigage. Grantor hereby
(a) reloases’and:waives any, fulire claims against Lender for. Indemnity or.contribution in'the event Granior becomes iable for cleanup or. other
costs under any such laws, and (b) agrees to Indemnily and hold harmless Lender agalnsi‘any and all claims and losses resulting from a breach

" of this paragraph-of ihe:Morigage. This obligation lo indemnity shall survive the' paymenl’ of'the’ Indebledness and the satisfaction of this

Morigage. .
Nulsance, Waste. Grantc
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"withhold compliance'during 4ny proceedi i ] has nollfied Lender in writing prior {0 doing so and
80 long-as Lender’s Interesis in lhg‘gfopg%g?a're_jjn!ol} feEg;QMag{ %%%u re: Granlor lo post adaquate:securlty or ‘a surety bond,
reasonably satisfaclory to Lender, lo prolect Lender's Inleres!.

Duty fo Protect.. Granlor aoraes nell” bandc altan Property, hall doell other acls, In addition to those acts
set forth above In this section, which irom the characterand use of the Property. are reasonably necessary to prolect and preserve the Property.

skripping of or wasle on or to ihe'
ther party the right to remove, any

5,-COMPLIANCE WITH LEASE. Il.Ihere s a Lease on the Proparly, Granior will pay all rents and will stricty observe and perform on a timely basls all
olher. lerms, covenants, and condilions oi Lease. .Granlor further agreas: (a)-nol lo sun ninate, or cancel'the Lease, and (b) not to
modify, change, supplement, allor, or amend iie Lease, ellher orally o |n wriling, withoul Lendar's prior wrillen cansen!. No eslate in the Property,
whether fee lille o the leasehold premises, lhe leaschold eslale, or any subloasehold estale, whi merge wilhoul Lendar's express wrillen consent; rather
these eslales will- remain separalo and dislingl, even If there |s a union cf (ese eslales In the landlord, Granlor, or.a third party who purchases or
otherwise acquires: the estales. Granto agrees: thal' ! Grantor acq or a poriion of the fee simple.title, or any- other leasehold: or
‘subleasahold litie lo the Property, (hal lille wiii;yal Lender’s oplion; Immedialely become subject to the lerms’of this Morlgage, and Grantor will execute,
deliver and record all documenls naecessary or appropriale lo assure that such ille Is secured by lhis Morigage. .

6. REHABILITATION LOAN AGREEMENT, Grantor shall fulfill Sranierssssigalions under any home rehabllliation, improvement, repalr, or other
loan agreement which Granlor may enlor inlo wilh Lender. Lenddry&t Lender's Gplion, may require Granlor 1o excécule and deliver to Lender, In & form.
acceplable to Lender, an assigi ol any rights, clalms or dgianses which, Grefior: may have agalnst parties supply labor, malerlals or services

In connection with improvemen {o Ihd Property:

7. DUE ON'SALE ~ CONSEN! =H. Lander.may, akiis cotion; have the ryht to acceler s, in a immediately.due and payable all

sums secured:by. this:Morigag Ya or transfor, withoul tig’ Lendar’s prior writlen consan! .part of the Real Property, or any'
- . Interest in the Real Property, If ansfers the Real Reppany Wilkiott the writlen conse ), prior o acceleration Lender shall

give notice fo Granlor. The no 4 of ‘not less than'len (10) days from L within which Grantor may pay the-

sums declared due, . If Grantor s A ther notice or demand on Grantor,

Invoke any remedies permilled in inis Morigage. A.saie or iransfer means ihe convayance oi reai property or any right, title:or interest therein; whether
logal or equilable; whether volunlary or involuntary; whether, by. outright sale, deed, Inslaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than'three (3) years, lease-option conlract, or.by sale, assignment, or ranster of any. beneficial interest In or to any land trust
holding tile to the Real Property, or by any other method of conveyance of real property interesl. However, this option shall not be exercised by Lender

" I such exercise is prohibited by federal law or by lllinols law,
8.

TRANSFER OF PROPERTY. The following provisions relaling lo the transfer of the Real Property are a part of this Morigage:

Notice of Transter. Grantor shall give notice to Lender, as provided in this Morigage, prior {o any sale or transter of all or par of the Property or
any rights in the Real Properly. Any person {o whom all or part of ihe Real Property Is sold or ranslerred also shall be obligated to give notice to
Lander, as provided In this Morigage, promptly after such transfer,

Advances After Transfer. All amounls advanced under the LOANLINER® Home Equily Plan Credit Agreement, up o the Credit Umil, are
secured by this Mortgage, whether advanced before or alter sale or transfer of (he Real Property, except any amounts which may be advanced by
Lender more than five (5) days after nolice lo Lender, as provided In this Morigage, thal such transfer or salo has occured. Even It Grantor
transfers the Real Properly, Grantor will continue to be obligated under the Credit Agreement and this Morigage unless Lender releases Grantor in
writing., As a condition to Lender's consent to any proposed transfer or as a condition to the release of Granlor, Lender may require that the

person to whom the Real Property [s transferred sign an assumption agreement satistaclory {o Lender and Lender may impose an assumption fee.

The assumption agreement will nol entille the person signing It o receive advances under the Credil Agreement.
TAXES AND LIENS. The following provisions relating to the laxes and liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in all events prior lo delinquency) all laxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against.or'on account of the Property, and shaiipay when due all claims for work done on or for. services
rendered or malerial furnished to the Property. Grantor shall' maintain the Property free of all lens having priority over or equal 10 the Interest of
Lender under this Morigage, excepl! for the lien of taxes and assessments not due, excep! for.the Existing Indebledness referred lo below, and

) except as otherwise provided In the following paragraph, "

Right To Contes!. Grantor may withhold payment of any tax, assessment, or clalm In connection with a good faith dispule over. the obligation to
pay, 8o long as Lendes’s Inlerest In the Property is not Jeopardized. - If a lien arises or Iis Nled as a result of nonpayment, Grantor shall within fitieen
(16) days after the lien arises or, it a llen is filed, within fifleen (15) days after Granior has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sulficlent corporale surely bond or other security satistactory lo Lender In an amount sufficlent:
lo discharge the lien plus any cosls and altorneys' fees or olher charges that could accrue as a result of a foreciosure or sale under the lien. In
any conlest, Grantor shall defend Itsell and, Lender and shall salisty any adverse judgment before enforcement against the Property, - Grantor shall-
name Lender as an addilional obligee under any surety bond furnished In (he contest proceedings.

Evidence of Payment. -Grantor shall upon demand furnish {o Lender salisfaclory evidence of. payment:of the taxes or Mn’mh and shall

authorize the appropriale governmental:official to deliver. 1o.Lender. at any time a writlen slatement of the taxes_and assessments against the

Notice of Construction, -Grantor shall nolify Lender at least fitteen (16) days before any, work Is commenced, any services are lum;s?od; or any

maleriats are eunplind In the Proparty, if anv ¢+ <! tadplme o0 alhar linn ervtt ke oagepe! o b v ame ek enndens
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(Continued)

Ihat Grantor can and will pay the cost of sikch Imprvemerits;

10, PROPERTY DAMAGE INSURANCE. The following provislons rolating to Insuring the Property are a part of this Morigage.
‘Maintenance of Insurance, Granlor shall procure and malntaln policles of fire Insurance wilh standard extended coverage endorsements: on'a

Teplacement basis for theull Insurable value covering all Improvements on the Real Property In an amount sufficlent to avold application of a
coinslrance clause, and with a slandard morigagee clause In favor of Lender. It the Real Property Is locatéd In an area déslgw:gpby the Diracf'z
of the:Federal Emergency Management Agency as a special flood hazard:area, Grantor agrees 1o oblain Federal Flood-Insurance to the exient
-such Insurance Is required and Is avaliable for the lerm of the loan and for the-full unpald principal balance of the loan, Policies shall be writlen by
such Insurance companles and In such form as may.be reasonably acceplable to Lender, Granlor-shall deliver fo Lender. certificales of coverage
»:?a_ :;21 insurer conlaining a stipulation that coverage will not be cancelled or diminished without'a minimum of ten (10) days' prior writien notice
Application - of’ Proceeds. Granlor shall promptly. notity Lender,of, any. 10ss ‘or- damage’ fo: the ‘Property_ i the -estimated cost .of, répalr o
replacement exceeds $10,000,00. Lender may make proof of loss'If Grantor falls to do'so wilhin fiteen (‘1’5%@3 of the casualty, 1f, In l?:nddr's
-Judgment, .the resloralion or repair Isf‘oconorplcnny feasible andiLender's security:Is"nol lessened,. Insurance:proceeds shall: beapplied!to
restoralion or. repalr of the damaged: Property.-if the restoration or repalr Is"not economically féasible or.Lender's security would be lessened, the
Insurance proceeds shall be applied to the sums sacured by this'Morigage whelher or not then due; with‘any excess pald to Grantor, If Granlor
-abandons the; Property, or does nol answer within thirty (30) days & nolice from Lender that the insurance carrier. has offered 1o settie a claim, then
Lender .may. collect the Insurance proceeds, Lender may use the proceeds:to ‘repalr or:restore the :Property or fo.pay sums sectired by this:
‘Morigage, whether-or nol then due. '

Unexpired Insurance at-Sale, Any unexpired Insurance shall Inure {o the benefit of, and pass:lo, the. purchaser of the Property covered by this:
iMorigage at any.trustee's sale or. other sale held under the provisions of this Morigage, or at any foréclosure sale of such Property,

Compllance with Exisling Indebtedness; During the period In which any Exlsling Indebledness described below Is In effect; compliance with the
Insurance provislons contalned in the Instrument evidencing such Existing’indebledness shall constitule compllance with the insurance provisions
under this-Morigage, lo the extent compliance with-the terms,of this Morigage would consiitute a duplication of Insurance requirement. If any
‘proceeds from the Insurance become payable on.loss; the provisions In this Morigage for division of proceeds shall apply only to that porion’of
the proceeds not payable to'the holder of the Exisling Indebledness,

11, EXPENDITURES BYLENDER, If Grantor falis:to comply with-any provision of this Morlgage, Including any. obligation to- malntain-Exisling
Indebledness In.good standing as required below; or.If any.action or. proceeding Is commenced that would malerially atfect Lender’s interests in the-
Property; Lender on:Granlor's behalf!may,!upon Qo:looalo,Granlor. but shall not:be required 1o,'take any ‘action thatiLender deems appropriale, Any-
amount that Lender. expends in’so'doing will bear interest'at the rale charged under the Credil’/Agreement from;the date Incurred of pald by.Lender to:
"”-d"e ouop!ymn' ! yGf.ntov -All eiinh’avnanene  ab L andare antian willi {a) ha navahla an demand® or. th) ha added 10 'Qem'm o’ "wm“
ine: This Morigage aiso will sec addition Yo any other rights:or any

& g
romedies!lo which Lender may t ur : . Agy.suchi b Lender. sod as curing the defaull so as fo
bar Lender from any remedy Ihal mﬂWMﬂot ig
12; WARRANTY; DEFENSE OF ol lowd Tsm‘mwmm B s Morigage:
Title. Granlor warranis thal artl J.M antg ma o tifte: al:2 ty, (Inct sasehold Interest,'f any), free and

. &'?JJL:".J"{’.‘,’,;SS,‘,”""""“ 8 mghﬂgéﬁqﬁéﬁt(%em% iﬁ,l&oﬂt@ ij@)l;p&f\ thority to"exociilo‘and??eliﬁer. this

Defense of Title, Subject 16 (ha-@xcepliontifite M@Q@Oﬂﬂ?{oﬂ@!ﬂﬂﬂﬂﬂm«qwr daiond the titie 1o the Property agalns! the
lawful clalms of all parsons, In fhe event any.aclion or proceeding is conimenced ihal questions Grantor's lllle or the Interes! of Lender.under,this
Morigage, Granlor shall delond the aclion al Granlor's expense. Granlor'may be the‘nominal party In‘such proceeding, but Lender shall be
entilied to pariicipate In the proceeding be rej 3 proc by counse n'choice, and Grantor will‘deliver, or. causa to
be delivered, to Lender such Inslrumenis.asimay b requestedibyiit from mento tima to permitsuch pariicipation,

Compliance With Laws, inlor warrants that the Property and Granlor's Use of the. Froperty complies with- all existing: applicable’ laws,
ordinances, and regulations of governm: authorities.

13, EXISTING INDEBTEDNESS: The followlng provislons conceraing exlsting indebtedness (It Exisling Indeblodriess™) are a part of this Morigage.
Existing Llen. The llen of !his Morigane securing the Indebledness may be secondary and Inferlor 1o an existing flen;:|f there Is such a-lien.

Grantor expressly covenarnis and ag: pay, or-see o the' paym @ Exisling Indebledness and:to prevent any default on-such
Indebtedness, any- default under the Insiriments evidencing.such Indebiedness, or any defaull under any security documents for such
Indebledness.

No Modification, Gramor' shall nol enter Into any agreemari=sihithe sinidsr. of any morigage, deed of 'rusl, or other security agreement which
has priority over this Morlgaga by which Ihat agreement isanedtied, amerdzdyextended, or renewad viihoul the prior written consent of Lender.

Granlor shall neither reque: accepl any fulure advancas Undarany-suchiSecurity agreement without i ar written consent of Lender.

14, CONDEMNATION, The foll wislons relating to cordernalion ofitio Froperty are a part of thist .
Application of Net Procee my pad of the Progerty.is condamaBdsLender may a1 Ils€ ire that all or any portion of the net
proceeds of the award be deblodness undePiheyEOANEINER® Home Equity £ yoment; subject to theterms of any
morigage or dead of trust v ag priodty over IhisAaclgagss> The net proceacis 1l mean the award after payment of
all reasonable costs, expen dQS NBCOsSE rity patd-orincume d'by'Granior tion with the condemnation.

Proceedings. If any procesding in condemnation ts filed, Grantor shaii promptiy nofity Lender in wriling, and Grantor shall promptly take such
sleps as may be necessary lo dafend the action and oblain the award. Granlor may be the nominal party in such proceeding, but Lander shall.be
entitled to particlpale In the proceeding and to be represented in the proceeding by counsal of its own cholce, and Grantor will dallver or cause o
be delivered, 1o Lender such Instruments as may be requested by It from time to time to permit such pariicipation.

15, IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provislons relating to governmental laxes,
fees and charges are a part of this Morigage: -t .

nmt PN o el e

.Cisrrent Taxes, Fees'and Clarges. :Uponirequest ‘by.Lender,:Grantor shall éxécute such: documents Iniaddition fo'this Morigage: anditake

. swhalever ‘ofher. action’s' requested;by. Lender, lo;perfect ‘and "conlinue Lender’s secufily Inlerest'in the Real Property. Grantor shal reimburse

1Lender for.all taxes;'as described below, together.wilh all ‘expenses Incurred In recording, perfecting or conlinulng this Morigage, inciuding, without:
-Nmitation'al laxes; fees; documentary stamps, and olher charges. for. recording or ;oglsleﬂpg this Morigage.. <,

" Yaxes.. The following shall constilute taxes to;which this eacllon applies: (a) d;spacific 1aX lponthis type of Morigage or.upon aN or.any part of
ihe Indebtedness socured by this.Morigage; (b) a specific tax ‘on;Grantor,which Granlor Is authorized or.fequired to deduct from payments on the
Indebledness secured by this type of Morigage;: (c)'a tax:on this:type ofiMorigage; chargeable against the Lender. or the: holder. 6t the.Credit
Agreement; and - (d) a'spacific.lax on ali‘or.any portion of the Indebtedness or.on payments of principal'and inlerest made by Grantor.. ~ '

16. FURTHER ASSURANCES. The following provisions relating to further assurances are a part of this Morigage. R

Further Assurances. Upon raquest of Lender, Grantor will make, execute and deliver, or will cause o be made, execuled or delivered, to Lender
or to Lender's designee, and when requested by Lender, cause to be filed, recorded, refiled, or rerecordad, as the case may be, at such times and

In such offices and places as Lender may deem  appropriate, any and all such morlgages, deeds of frust, security deeds, security agreements, .

financing stalements, continuation statements, instruments of further assurance, certificales, and other documents as may, In the sole opinion of
Lender, be necessary or desirable in order lo effectuate, complele, perfect, continue, or preserve (a) the obligations of Grantor under the Credit
Agreement, this Morigage, and the Relaled Documents, and (b) the liens and securily Interesis crealed by this Morigage on the Property, Unless

prohiblied by law or agread to the contrary by Lender In wriling, Grantor shall reimburse Lender for all cosls and expenses incumed In connection
wilh the mattors referred to In this paragraph.

17. FULL PERFORMANCE, Il Grantor pays all the Indebladness when due, lerminales the credit line account, and olherwise performs all the
obligations imposed upon Grantor under this Morigage, Lender shall execute and dellver to Grantor a sullable salisfaclion of this Morigage, Grantor will
pay, it permitted by applicable law, any reasonable termination fee as delermined by Lender from {ime to time.

18. DEFAULT. Each of the following, at the option of Lender, shall constilule an event of default (Event of Default™) under this Morigage: (a) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the credit kine account, This can include, for example, a faise
slalement about Granior's Income, assets, liabliities, or any olher aspecls of Granlor's financial condition, (b) Grantor does not meet the repayment
lerms of the credit line account, (c) Grantor's action or Inaction adversely affects the coilateral for the credit-line account or Lender’s rights in the
collateral, This can Include, for example, fallure {o malntain required Insurance, waste or destructive use of the dwelling, fallure to pay laxes, death of all
persons llable on the account, Iransfer of title or sale of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreciosure by the
holder of another lien, of the use of funds or the dwelling for prohibited purposes.

19: GRANTOR'S RIGHT TO CURE. Upon the ogcurrence of any Evenl of Delault {olher than fraud or malerlal misrepresentation) gnd orior to

- oty
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exercising any of the rights and remedios provided in this Morigage or by law, Lander shall give notice as provided In the Morigage and as required by ‘
applicable law. The nolice may be combined or sen! with any nolice required by applicable law and’shall specity; (a) Ihe Event of Default; (b) the ;
action required lo-cure the defaull; ‘(c) a-dale ol less than thirty (30) days (or.any longer period as required by applicable law or eisewhere In this
Morigage) rom Ihe dale the nolice'Is given toGranlor.by which the delaull must be cured and? (d) Ihat failwre 1o cure the defautt on or belore the dale
specified In the notice may result In acceleralion of the sums secured by this Morigage and sale of the pr ,. Thenotice shall further inform Granlor
of the right to reinslate atler acceleration and the right lo assert in a foreclosure proceeding the nonexisience of an event of default or any olher defense.
of-Grantor 1o acceteralion and sale.- However.If Lender has glven Granlor a'right 1o cure_with respect lo a'prior Event of Default which occured wilhin
Ivee hundred sixty=five (385) days of the present event of Delault, Granior shall not be entitied to receive the right to cure described In Ihis paragraph,

20, RIGHTS AND REMEDIES ON DEFAWLT, Upon lhe occurrence of any Evenl of Delaull and at any. lime thereatter, Lender, al iis:option, ma
exercise any one or more of the following rights and remedies, In additlon'lo any other rights or ramedies pr‘:wldod by law: ' ' opron, may

Accelerate Indebledness. Lender shall hava the right al lis oplion to declare the entire Indebledness immediately due and payable,

-Morigagee in: Possession. Lender shallihave |he right lo-be:placed as morigagee In:possession: or 10 have:a:receiver appointed:io lake:
jposg’gsslon of ali or any pari of the Property, with the power lo prolect and preserve the Property, lo operate Ihe Property preceding foreciosure or
sale;"and o collect;the 'Rents!from the Property and'apply the proceeds,.over and above'ihe cos!:of the receivership; against the indebledness:
The morigagee In possession or receiver may,serve without bond if‘permitied by law. Lender’s right fo:the:appointment of a receiver:shall exist:

—

whlhr;or niol the appiren! valuo of the Propérty 6xceeds e Indebledneds by a substantialaiiount; Employmant by Landor shall not disqually-
& pavsoN from $erving as a recelver.. oy y mploy y Lendér shall not disquallfy

Judiclal- Foreclosure.. Lender miay oblain a‘jualgtq.do"cm foreclosinig Grantor's Interas! in all'or ariy pirt of the'Property.

Deficiency’Judgment. If:permitied by;applicable; law; Lender may-oblaln a judgiment for dny. defickency remaining’In'the Indebladiess:dus 0.
Lender afier.application of all amounis received frdkj\'m'o' exercise of the rights gl:‘r’gelded in this syocllcin. Y fomemna o
OtherRemedies. Larider. shall have all-olfier. rights aiid remeidies: provided InIhis ‘Morgiage or. Ihé LOANLINER® Haine Equily’Plan Credit

.- Agreemenl or.avallable al law or in equityy ',
v 8ale of'the Pioperty. To'lhé.extent permitled'by’ applicable:liw, Grantor hereby. waivis any.and ak ight lo'have’the_property marshialied. I
exercising:its rights:and remedies;!Lender ‘shall be:free lo’seli"all:or‘any parl of the Property.togelher or ‘separalely, In‘one sale or:by separale
. sales, ' Londer shall be enlilled lo bid at any public sale on all or any portion of the Property,

Notice of Sale.-Lender shall give Granlor reasonable nollce of the lime and place of any public sale of the Personal Property or of the lims alter
which any privale sale or- other Inlended disposition ol the-Porsonal Property Is to be made. Reasonable notice shall mean-notice given at least
fen (10) days befose the time ol the sale or disposilion,

Walver; Eleclion of Re 311 y ! I 3 of this,! nstitute a walver of or prejudice the:
party’s rights olheryllse_ {c e ”ﬂmmmm nder to pursue any remedy shall ot
exclude pursuit of ‘any oll . tion to'p wion of Grantor under this Morigage.

atter fallure of Grantor to | Ncﬁrvﬁs g 'ﬁiﬁ‘:ﬂtﬂ m nder this Morigage.
Attomeys’ Fees; Expeni pder siitg! y.8uil : r!s\ s 3, Lender shall be enlitied to recover

such sum:as:the’court n lutige jeasonable:as’ attorneys’ fegs at:{riai and on any.appeal, (/s not-any court action Is Invoived, all
reasonable axpenses incurred by Aitter thal Inckendersiapinidn ese a?vm prolaction‘of.lts interest or the enforcement-of
+ Its rights shall:become-a' pari’ol.ihe Inde tednts yable_on demand uﬁshall r Intgrest from: (he dale of-expenditure.until:repald:at the
CreditiAgreamentirale, £xpanses covefediBy &ﬂ TRENEH] 6t Qi showaver sublecl:to any limits under. applicable law,

Lender’s atiorneys' fees. andilegal expenses' whether or not there ls;a lawsull, Including atlorneys'fees for bankruplcy ‘proceedings’ (including
efforts'to modify or. vacale any aulomalic slay or Injunclion);appeals and any anliclpaled posi-judgment collaction services, the cost of searching
records, oblaining title reporis'(includ sclosur veyors' reporis;and ap “and litle insurance; lo the extent permitied by.
applicable law. Grantor also will pay any'court costs;Inladdiion'to &!i olhersums provided by law,
21,. NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under (his Morlgage, Including without limitation any notice of default and any nolice
of sale lo Granlor, shall be In v/lling and shall be offeclive when aclually cellvered or, Il malle deemed clfective when deposiled In the Uniled _
States: mail first class, registered mall; pasiage piepald;direciod fo lhe addresses shown:near (e beginning of ihis Morigage, Any party may change |
Its‘address for notices under this Morigage by glving formal vritien nolice (o the other parbies, specifying that the purpose of the notice Is fo change the
party’s address.- All‘coples‘of nolices of foreclesura from the holder of any llen-which has priority over-ihis Morigage shall be sent to Lender's address,
as shown near the beginning of this Morigage. Faor nolice purposes, Granlo 510 keep Lender Informed a! all imes of Grantor’s current address.

22, ASSOCIATION OF UNIT OWNERS. The following provisions app!y Jf the Real Property has been submiliad to unit ownership law or similar law
for the establishment of condamin!ums or cooperalive ownership ohiha ReatiProperty:

Power of Attormey. . Granls: granls an Irevocable powsrctsiiorney (o'ksnder to vole In ils discrelion on”any maller thal may come before the: i
assoclation of unit owners, Lender shall have the righiitoraxercise this nower of.atiorney only efier dofault by Grantor; however, Lender may-
‘deciine lo exercise this pq || seos'fil,

Insurance. The insuran Ired ahove may be Zafriad by ihs assoclaiion of unlt ownors s behalf, and 1he proceeds of-such:
insurance may .be - paid: alion of unit ownérs for-tho pUrpase ofirepalrng: or rec 0 Property. if not’so used by the
assoclation, such procee! tq Lender, .

Compliance with Regul: on. Grantor shall periotm-all of-the obligalior lor, by the declaration submitting the-

Real Property to unit owr € s thereunder. I Grantor's inlerest in

N 4
the Real Property.is a leasehold interest and such property has:besn submitied 1o unitiownership,: Grantor shall pedorm all: of the obligations:
imposed on Granlor. by the lease of the Real Property from its owner.

23, MISCELLANEOUS PROVISIONS: . The following miscellaneous provislons are a part of this Morigage:

-Amendments.. This Mortgage, logether with any Relaled Documents, constitules the entire understanding and agreement of.the parties as to the
malters sel forth in this Morigage. No alteration of or amendment to this Mortgage shall be etfective unless given in wriling and signed by the !
party or parties sought lo be charged or bound by the alleratior or smendmenl. i

Applicable Law. This Morigage shall be governed by and construed In accordance with the laws of the Stale of llinols,

Headings. Caption headings In this Morigage are for convenience purposes only and are not to be used to interprel or define the
provisions of this Morigage.

Grantor’s Copy of Documents. Lender agrees 1o provide Grantor with a conformed copy of both the LOANLINER® Home Equity Plan Credit
Agreement and this Morlgage al the lime they are execuled or within a reasonable time after this Morigage s recorded.

Merger. There shall be no merger of the Interest or eslale crealed by this Morigage with any other Interest or eslale in the Property at any lime
held by or for the benefit of Lender In any capacily, without the writlen consen! of Lender.

Severability. If a court of compelent jurisdiction finds any provision of this Morigage:(0:be Invalid or unenforceable as‘to any, person of.
circumstance, such finding shall not render. thal provision invalid or unenforceable as lo any other persons or ckicumstances. If feasible, any such
"1+ offending provision shall be deemed to be modified lo be within the limits of enforceability or validity; however, if the offending provision cannot be
" " 50 modified, It shall be stricken and all other provisions of this Morigage In all other respects shall remaln valid and enforceable.. !

.« Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Graplor’s inlerest, this Morigage shall be binding upon |

. v+ and inure to the benefit of the parties, thelr successors and assigns. If ownership of the Propery becomes vesled in'a person other than Granlor,,

.. Lender, withouls nolice to Granlor, may- deal with- Grantor’s: successors with reference lo this Morigage and the: Indebledness by way of:
forbearance or extension without releasing Grantor from the obligations of this Morigage or labiity under the Indebtedness.

Time Is of the Essence. Time Is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits of the homeslead exemption laws of the Stale of
liinois as to all Indebledness secured by this Morigage.

. Waivers and Consents, Lender shall not be deemed to have waived any rights under this Morigage'(or under the Related Documents) unless

" glich walver Is In writing and signed by Lender. No delay or"omission on the part of Lender in exercising any right shall‘operale as a;waiver of
such right or any other righl. A walver by any party of a provision of this Morigage shal not constiiule a.walver of or prejudice the party’s right
otherwise lo demand strict compliance with that provision or any ‘clher. provision. No'prior walver by Lender, nor any course of dealing between
Lender and Grantor, shall constitule a walver of any of Lender’s righls or any of. Granlor's ‘obligations’as'lo any fulure ransactionns, Whenever-
consent by Lender Is required In this Morigage, the granting of such consent by Lender In any. instance shall not constilule continuing consent to.
subsequent Instances where such consent is required. A

!
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS..

Nolosiray

SUSAN ‘DALE -NIEDERMEYER

This Morigage prepared by:  Dawn: Vargas for: Sherwin-Williams. Credit Union
16230 Prince Drive
South Hol landL IL 60473
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Illingis ) -
)8
:0n this day before me; the ur P Im mbnt is
‘o me known 10,be |ho-ﬁwm d ac igned he Morigage as thekr free and;
v, voluntary sctarid deed! for th w r ﬁ& V
Given under my hand and officlal seal 1his_—_18L0 —_____ diyor! g 1993
By Dawn .E.Vargas:. (7 ' E}’L YoX0)'® RKP &1 Calumet Cityy Ieowooeene .
. e Tz cor " L
Notary Public in and for the Slale of: nois. .= “my ) explrez fi f95 .
1,00-1,20-3,90"" Cor: 289, CU nce Socl wright, 188¢ hisreser T HILRB2:110188




