HEMICAL BANK N. A.. C/0 CRMC
# I EAS:[' BUTTERFIELD RD.,. #175

'LOMBARD, ILLINOIS: 68148
(92062247 |

43018978

H462077 D

®

g0

- uie

[Space Above This Line For Recording Dat) comczze o

THIS MORTGAGE ("Security Instrument") is given on

3
G 21V1S

MORTGAGE

The mortgagoris - KATHEREN -MC CARTY DIVORCED -NOT STNCE REMARD TER

CHEMICAL :BANK N

which is organized and-
C/0 CHEMICAL.-MO

SIXTY SEVEN TH
Dollars (U.S. $- 6758!
Instrument ("Note"), w

OCTOBER 1 2022
‘evidenced by the Note,
sums,-with interest, advi
Borrower's covenants.ai
mortgage, grant and con

LOT 14, FAIRMEAI

AS SHOWN: IN PLAT"!

Document 18

PN‘J@;[;) w#&%AR[@TTE, NG

T is Document is the property of

::AND FI‘H‘ﬁU{ﬁkD (% 510‘%. Rdeyede porrower oy

) Thisidebt is evidenced by Borrower's note.dated t

hpro" s _forsmanthly- paymetsy-with_the SuliSdein,_il_not piid

This Sc rily Insirument sccures 1o Lender: [(n)
hintescst, mdall renews s, eXtensions andémodificat I"the/Note
ed wider paiagraph:7 to proteet the sceurity of (his Secu rity Instrumes

agreements undethis Sceurity Insiroment-and the N
1o Ecndcrihe jollowing deseribed'p oeated i

. For this pu

7 FOURTH ADDITION:
K 37, PAGE 52;

T ALRR
“ThS STYRYIG

¢ 3
LI s ;"-‘
CL e
oo W ,
me :
r :U hall
SEPTEMBER 24th 1992 i3 ==
= &

rity Instrument is given 1o
L]
, andiwhose address is.

-0208

f.ender the principal sum of

sume:dite as this Security
lier, due and payable o
¢ repayment of: the debi
»:the payment-of all:other
ind (¢)ithe performance of
se, Borrower does hereby

County, Indianu:
vy BLOCK 2,

3FY

17,08

-

&

B2amsSu] g1

-
b

e 3

Ared;

PERMANENT TAX #:

RIDER

95@2 FRAN: LIN PARKWAY
|Street]

which has the address of

46321

("Property Address");
{Zip Code]

Indiana

INDIANA -- Single Family -- Fannie Mae/Freddic Mae UNIFORM INSTRUMENT

Form M5 990 (page 1 of 6 pages)
ITEM 1879 (9012) ’

Great Lakes Business Forms, o, [ l
To Onder Call: 1-800:530-9393 1 PAN 618:701-113




:l‘OGIi'l‘lIBR=~Wl'I'Il aflithe improvements now or heveafier erceted on the property, and allieasements, appurteninees,
g fixtures now or herealter a part of the property. Al replacements and additions shall alsobe covered by this Security
Instrument. Al of.the foregoing is referred 1o in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS:that Borrower is lawlully seised ofsthe estate hereby conveyed -and has the right 1o
mortgage, grant andeconvey the Property andsthai the ‘Property is unencumbered, exceptsfor encumbragees -of record;
Borrower warrants and will defend generally -the=title=to the Property against all claims and- demands, subject=to any
encumbrances of record,

. THIS SECGURITY INSTRUMENT combines uniform-covenanis for: nationaleuse andi pon-uniform: covenants with,
limited variations-by jurisdictionto constitute a uniform security instrument covering real property.

UNIFORM'COVENANTS. Borrower and Lender covenant and agree as-follows:

I, Paymentof-Principal-and Interesty Prepayiiient aid Late Chaiges, Borrower shall prompily:pay whehidue the
principal of and interest on:the debit evidenced:by the Note aiid any prépayment and late charges due unider the Note:-

2, Funds for Taxes and Insurance.. Subject to-applicable:law or to a writien waiver by:Lender, Borrower shall pay.to
Lender. onsthe duy monthly, payments are due under the Note, until:the Note is;paid in-full, o sum (“*Fupds?) Tor: (n) yearly-
tuxes and assessments which may- attain-priority over this Security Instrument-as a:lienon the:Property; (b) yearly leasehold}
payments- or ground: renis on the Propeity, if any;.(c) yeirly hnzid or property. iitsurance ;premiug; (d)syedtly food:
insurance premiums, if anys (e) yearly mortgage insurance premiums,.if any: and (1) any sums payable by. Borrower to
Lender, in accordance with the provisions ofparagraph 8- Hew ofthe-payment ofimortgage insurance premiums, These

items are called "Escrov wig atany-timeocotlectand:hold! Fui 140 exceed’The maximum:
amount: a; lender for-a | VmopRuiegl um@m:”%\ K it under, the federdl Realt
‘Estate Settlement-Proce 1974 as smendedfrom*time-to time, 12:UiS.C, § 2 'RESPA"), unless-another

lawv that applies to the F % N@TFBFF]»I@IA]IJ' ot unds in anamountinot 1o
exceed tlw"’lcsscr :‘mmu atdler g™ cShedt e-ffout « s ehi #ie, biisi rent data andsrensomable
estimates of expenditure fcerownltenls or atherwise jiggecordance with applicals Ta

The Funds shall be Jx .Thﬁﬁ”ﬂ@%ﬂi&ﬁﬁﬁ#ﬁ@ ii%ﬁ’:?«l’l@'#ﬁﬂl&f apency. instrumentality, oroentity
(including Lender, if Leader4s sueh ﬂth'éiluh!klel'@Mﬂﬂy"ﬂé@bi’ﬂéiﬂ“k- Lender shadl=apply the Funds to pay
the Escrow ltems. Lendedmay not charge Borrower for holdmg and applying the Funds, annoally analyzing<he escrow
nccount, or verifying the Bserow lems, unless Lender pays Borrower interest onsthe Funds andeapplicable law:permits
Lender to make such a charge, 1l o, L Juire 1 ver Lo time charge for an independent real®
estate tax reporting service used by diender in connectionswith thistloan - unless spplieabic aw p ides otherwise, Unless-un
agreement is made or applicable lowireguires interes! (o be pa Lender shall not be reguired 1o pay Borrower any interest or
earnings on the Funds, Borrowerand Londer may qpee in weiting, however, th shallbe paid on the Funds, Lender
shall-give to Borrower, without eharge, - annual iccounting [ the Funds, showing erédits and debitsto'the Funds and the
purpose for which each debit 1o-the Funds was macde. The § ds ave pledged os additional security for all sums secured by
this Sceurity Instrument

I(- the -Funds-held Lender- exeeed the amounts permiticd io-be-held Ly applicable faw, Lender shall accouiit tos
Borrower for the excess Funds in aceordance with:the regiirgients of applicable law. If the amount of-the Funds held by
Lender at any time is not soffieient to pay the Escrows3iviins sty due, Lender may so notify Borrower-in writing, and, i
such case Borrower shallpay 10 Lender the amowiisideessany=ie ke up the deficiency. Borrower shall make up the

déficiency in no more than tvelve monthly paymenss, it Lenders sole discretion,

Upon payment in- all sums secured by Seetrity. IndigEnent, Lender shal Iy refund:to Borrower. any
Funds held by-Lender, paraseaph 21, LewEAshalsaegquiteion sell the Propers prior 1o the acquisition or
sale of the Property, sh v Funds held byslEegoersaieRtine of acytisilic s eredit against the sums
secured by this Seeurity

3. Application « vess annlicable Taw=hrovides othe i received by Lender under
paragraphs 1and 2 shall be applied: , 1o amounts payable under

paragraph 2; third, to-interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liciis; Borrower. shall pay all tuxes, assessments, charges, -fines andsimpositions: attributable to- the
Property-which:may attain’ priority over this Security. Instrument, and leaschold payments:or ground'rents; if any. Bofrower
shall.pay these obligations in the manner provided:in paragraph 2, or if not:paid in:that mannet, Borrower shallfpay them’on
time directly to the person owed payment. Borrower shall promptly [ urnish to:Leider all notices of amounts:to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish:to-Lender receipts evidencing
the payments,

Borrower shallipromptly discharge any lien:which has priority over-this-Security-Instrument-unless Borrower: (a)-agrees
in-writing to the payment of the obligation secured by the lien in-a manner acceptable to Lender; (b) contesls in good ' faith the
lien by, or defends against-enforcement of the lien in, legal' proceedings which in the Lender’s-opinion operite to,prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating;the lien
to this Sccurity Instrument. If Lender. determines. that any, part of the-Property is stbject to a:lien which-may attain' priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy. the:lien or-take
one or more of-the actions set forth above within 10 days of the giving of notice."

5. Hazard or Property Insitrance. Borrower shall keep the-improvements now existing or-hereafter. erected on.the
Property. insured:against loss by fire;, Hazards included:within:the term:"exlendcd?c‘ovgrage" and any other hazards, including
ﬂqods of fiboding,.for which Lender. requires: insurance. This- insurance shall be maintained in the.amounts andifor the
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perjods that Lender requires, The insurance carrier providing the insurance shall:be chosentby Borrower subject 1o Lender's
appraval which shall not’be unreasonably withheld: It Borrower fails 10 maintain coverage described above; Eendermay, at
Lender's option, obtiin covernge 1o protect Lender's rights inthe Property in accordance with paragraph:7,

Alltinsurance policies andfrenewals shallibe aceeptable 1o-Lender and shall includé a.standird mortguge clause. Lender

shall have the rightto hold the policies anid rehewals. It Lender requires, Borrower shall proniptly. give to-Lender albreceipts-
of paidipremiums:and renewal notices, In the event of: loss, Borrower shall! give prompt notice to.the insurance carrier and-

Lender, Lender may muke proofofloss if:not made:proifiptly by Borrower,

Uiiless Lender and: Borrower otherwise:ngree in writing, insurance-proceeds shall’be applied-to restoration or. repair of
thexProperty. dainged, if the restorationtor repair is. cconomically feasible and¥Lender’s security is not lessened, 1f thie
restoration or repair is niot cconomically feasible or Lender's security. would tbe- lessened;. the insurance proceeds shall be
applied. to the sums secuiréd by this Securifynsirument; whethersor not ‘thensdue, with uny excess :paid 1o Borrower, Ifs
Borrower; ubandons the ‘Property, -or dies-not -answer within' 30idays u notice from Lender thint .the: insuranee carrier has-
oi’fcre&jp settle a-claim, then Lender may. collect the insurance.proceeds. Lender may use-the proceeds 10 repair. or restore:
thie Propeity or to pay sums secured by this:Security Instrafiieit, whether or.not then due. The 30-dny:period willibegin when
the iiotice is given,

Unless Léider and Borrower.otherwise igree”in.writing, -any application ofproceeds.totprincipal shallinot-extend or.
postpone the:dué.date of the-moiithly. paymentsreferred tosin paragraphs Itand 2 or chahge'the amount of the payments; -1f;
under paragraph-21 the Property is acquired by Lender, Borrower’s right=to any insurance policies and proceeds resulting:
(rom damige to the Property prior to the acquisitionshutbmss to Lender ot {u seeured-by this Security

Instrumeiit immediately, W °
.B@e!pmwimzfm
lish, and use the

6.  Occupancy, P
Property as Borrower's piin
wrincipal residence for at:

seascholds, Borrower s
the exceution of this Sec N’l T@\FF#@IMD’ B¢

feast -one year after the ol ouctipl IIQ utessLetideroffertvlse™ oS <ih. wiiling h-consent shall nots he
unreasonably withheld, or uiileSsrgade um#ﬁlﬁi% s PRIy A 1'13‘1?@ Bogevers control, Borrower shall not
destroy, -damage or-impuir ) .'m: OW Ihe Property:to deteriordte, orcommit wasteon (he ' Propérty, Borrower shall
be in defuult if any forfeiture detion onfinaecldimks evicl ey an&ﬂnitdﬁb n-that insLender’s good faith jiidgment:
could: result in forfeiture of the Property or-otherwise materiafly impair the lien ‘created by this Security Instrument or
Lender’s security interest. Borrower may-cure sueh a default and reinstate, as provided i paragraph 188 by causing the action
or proceeding 1o be dismissed with mthat,in Lenders good [uith determination, precludes (orfeiture of:the Borrower’s
interest in the Property or other- maleriuisimpairmes of the licu‘ereated by this Security Instrunient or Lenders seeurity
interest,  Borrower shall also be inedefault it Borrower, during the loan appliention process, gave materinlly fulse or
indccurate information or sttements 1o Lender (or failed to provide Lender with nny mat cufal information) in connection.with:

w's Loan: Applications,
x¢ within sixty days.ufter

the loan"evideiiced by the Nole, ineluding, but not limited: 10, represeniation oficerning B

Property as-a principal re
ofithe lease, 'If Borrower

ence. f this Sccurity In:
Juires itle’to the Pro

iment-is o leaschold, B
1y, the lea: and the §

ower shall:co
title shall not

wer's occupancy of- the
ly with all the-provisions
rge unless Lender agrees:

to:the merger in writing, .
7. Protection of nder’s Rights in: the:Propesty WzBorrower fails 1o perform the covenanis and- agreements
contained in this Security. listtument, or-there is a KECheeicdiig that may significantly oflect Lender's rights in the

Property (such as a procecdiog i bankrupiey, probateifodCondemnintn or forfCiture or 10 ¢norce laws or regulations), then

Lender may do and- pay hateveris necessary B0 el e VTR 1he Property 11 s rights in the Propeny.
Eender's actions may ine i my sums secupeihy Sfienew higliFas priovity over (i ty- Instrument, appearing
in.court, paying reasonal s and- ente s o e Propeny’ v make repais Lender may take action
under this paragraph 73L i haveto do so.

Any.amounts disbu under this pardgeaglis el become addi orrower: secured. by this
Sceurity Instrument. Unl BendCrapree to other { [ wll bear interest from the

date of disbursement at the Note rate wnd shall-be payable, with-interest, upon notice from Leader 10 Boffower requesting
payment.

8. Mortgage Insurance. 1 Lender required .mortgage insurance as a condition of making the loan sceured’ by this
Security Instrument, Borrower shall: pay- the premiums: required: to maintiin the mortgage insurance in-effect, 1If, for any
reason, the mortgage insurance .coverage required by Lender lapses or- ceases: to be in effect,.Borrower shallipay the
premiums required to obtain: coverage: substantially equivalent: to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of: the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, 11 substantially equivalent- mortgage insurance coverage is not available, Borrower: shall-pay (o
Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being: paid:by. Borrower when' the
insurance coverage lapsed or ceased 1o be in effect, Lender will aceept, use and retain these payments as a loss reserve in licy
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, it morlgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained: Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or (o provide «
loss reserve, until-the requirement for mortgage insurance ends in accordance with any written agreement between: Borrower
and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with any
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condemnation or other wking of any part of the Property, or for conveyamcee in liew of condemnition, are:hereby assigned and
shall be paid 1o Lender,

In the event-of astotal aking -of the Property, the proceeds shalltbe applied 1o the sums secured by.this Security
Instrument; whether or not then due, with-any excess paidtto Borrower, In the event of o partial tuking of the Property in
which the fair market value of the Property immediately before the nking is equal 1o or greater than:the amowrit of the sums
seeured by this Security Instrument immediately before the taking, unless Borrower and!Lender otherwise agree in writing,

the sums secured by-this Security Instrument: shall: be reduced by the amount ofithe proceeds multiplied:by the: following:

fraction; (u):the total amount:of-the sums secured immedjately before the wking, divided:by (b) the fair marketvalue of the
Property immediately before the tiking. Ay balance shill be paid-to: Borrower, In: the event of u partinl tking of the
Praperty in.which:the fair mirket-value of the:Pioperty iminediatély-before the: tiking is-less than-the amount of the sums
secured immediately. before the taking, unless:Borrower and Lender otherwise agree i wriling:or unless uppluuhlc Juw
otherwise provides, the proceeds shall be appliedito the sums-secured by-this Security Instrument-whethet oF nol-thie sums are
thendue,

If the Property is abandoned:by Borrower, or if, after notice'by Lender to Borrower that the condemnor offers: to:muke
an award:or seltle a claim for d.mwz,u, Borrower fuils to respond to Lender withine30 days after the dute:the notiee is given,
Lender is authorized to collect and: lpply ihe pmuuls at its option,-cither to-restoration or-repair-ofithe Property or toithe
sums secured by this-Seciirity Instriment, whether of not then due,

‘Unless: Lender- and Borrower, otherwise’ ngree inuwriting, any.application: ofs praceeds to:principalishall not extend‘or
postpone the due date of the monthly p.nymcms referredto in'paragraphs | und 2 or change the amotint of such payments.

11 Borrower Nof he time for payieits or
modification: of amortizs ¢ 0y LIS DCCUiiy msiiginen "\. -any. suceessor:ininterest
ofs Borrower shiall .not o mmbllﬁ 'ssors in interest, Lender
shall riot be requiredito m vs paifist ¢ n ) succcssor in i lcru. P and:time for payment or
otherwise modify amorti GT @ @1 A , IO ind made by the original
Borrower or Borrower's s L mlclcs. ' ton n.lmc enderin c.\cl'cisl. orremedy shall-not.be o

wativer of orpreclude the exescis ks i ﬁlt 1S the rt%r
ne

12.. Successors and Assigis Bout (l,.l nd severial Lloll 1%, The covenants and agreements of this
Security Instrument: shalf ad“and bef 'ilﬂ ii akes OIRNLY %CEH‘ i’ Borrowes, sibject to-the provisions of
paragrapht 17, Borrower's covenants and: .l,s_.lccmcnls sh.nll be _]()llll andseveral: Any Borrower who-co-signs this Security
Instrument but does not cxcente the Noter (a) is co-signing this Secturity Instrument on!saio mor pagey.grant and convey. that
Borrower's interest in'the Property under e ekiiso ! iis ,,ccur' Lastrunenty (b) isaion personally obligated to-pay the sums.
securediby this Security [nstrument; and (¢) agrees (hat'Lender aud any other Borrower may agree 1o extend, modify, forbear
or.make any accommodations With regard 1o.the (crms of this-Security Instriment-or the Note| without that#Bortower's.
consent,

13, Loan Charges. I thezloan secured by this Seeurity dnstrument is subject-to o law which sets maximum loan.
charges, and that law is [nally iterpreted so that the interest or other Tonpseharges eolleeted’or o be collected-in connection.
with the loan exceed:the penmitied limits,ahen: (@) any such loaw seshalltbe reduced by the amount necessary to redice:
the charge to the permitted!limit; and (b) any sums dllc uly »@i‘dl iuul from: Borrower which excecded permitted limits will be-
refunded to Borrower, Liender may choose 1o make thissetudisseeducing the principal owed vnder the Note or by making a
direct: payment to Borrowry. I g refund reduces pri *v i the: lc(f: i will:be treated as a partidl prepayment- without any

prepayment charge under the-Note, S,

14, Notices. Any (0 Borrower pmvufii/ml i (s Skuﬁtv Instrunment shaljA :n by.delivering it or by
mailing it by first class n ticable law rég uﬁc tfso "n‘illha method, llv H ¢ directed to the Property
Address or any other ad wer designates B3 Hieitive o cm[& Any-notice 1 il be given by first class
mail to Lenders address rany other .ldd’r’c}.;f Y“‘*j‘gﬁhgwgn.ues by notic Any notice provided for
in this Security Instrum ned tochave hee {r“f‘;f‘\L& to-Borrover « diven as provided in this
paragraph,

[5, Governing Law: Severabitity,  This Security Instrument shall be governed by Tederal Jaw and the Taw of the
jurisdiction in which-the Property is located. In the event.that any |)|ov1s|un or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall-not-affect-other: provisions of this Security-Instrument or the Note which ¢ an
be given effect without the conflicting provision, To:thiis end the: provisions of this Security Instrument-and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and-of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the l’ropuly orany interest in
it is sold or transferred (or if a beneficial interest: in: Borrower is sold:or transferred and Borrower is not a naural person)
without Lender's prior written consent, Lender may, at its option, require immediate. payment in full of:all -sums secured by
this Sccurity Instriment, However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shal) give Borrower notice of accelerations The notice shall provide a period of
not less than 30 days from:the date the notice is delivered ormailed within which Borrower must pay all sums secured by this
Sccurity Instrument, If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  Iff Borrower meets certain conditions, Borrower shall have-the right 1o have
enfdvreement-l this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as

»
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applicable Taw may specify forreinstatement) before sale-of the Property pursuant-to any:power of sale contained in this t
. Socurity Instrument; or. (b) entry of w judgment enforcing this-Security Instrument, Those conditions are that-Borrower: (a)
pays- Lendes all sums which ithenswould :be-due under-this Security ‘Instrument and the”Note as«if no-acceleration had
occurred; (b) cures any default ofrany oiher covenais or agreements; (c) pays all expenses-incurred inrenforcing this Security
Instrument, including, but not limited: 1o, reasonable witormeys’ fees;. and (d)-tikes such action as Eender may-reasonably
require to-assure that:the' lien of:this Security Instrument, Lender’s rights in the Property and Borrower's obligation‘to puy the
sums securedby this, Security Instrument shall continue ‘unchaiged:  Upon reinstatement by Borrower, this Security
Instrument and the-obligations secured hereby shall remain: fully effeétive as if no aceeleration had occurred, However, this
right‘to reinstiite shall not-apply in the cuse of aceeleration under paragraph17.,

19, Sale of Note;: Chunge-of Loan Servicer.. The Nole:or a partinlsinterest in-the: Note' (logether with this Sceurity
Instrument) may be sold oné of more times: withoui prior notice to Borrower, A.sale may result:in-a-change in the entity
(known:us the "Loan Servicer") that colleéts monthly puyments-due under-ihe Note and-ihis: Security Instrument. There also
may. becone or more changes ofithe Loan Servicer unrelated fo u sale of the Note; 1f there is a change of-the Loap Servicer,
Borrower will be given written notice:of the change in accordance with paragtaph 14 dbove aiid applicable-Taw, The notice
will state the name and address of the new Loan Servicer and!the address to-which payiients shoiild bé-iade.. The rotice willi

ulso.contain any cthér ififorfation required:by-applicable law. C e
' 20, Hazardous Substancés, Borrower. shall-not- causc-or permit:the presence, usexdisposal, storagie; or'releasetof any

‘Hazardous ‘Substances on:or’in’ the Préperty. Borrower shall notdo, nor allow anyone else to do; anything-affécting: the
Pmpcny that is in violion of anv - Environmental Law. The preceding twao sentences shall not apoly to the presence, use, or
storage on the Property e PN ) be appropriite to normal
residential-uses and to n v Pro

Borrower shall pre \\mnﬁl‘mq}ltg%ﬁl Rlilin, suit or other action by any
governmental or-regulat OrRiiVate, ity | )R?I’) aty nn bstance or Environmental
Law of-which Borrow: wa m« oWer mm !‘u By wernmentalvor regulatory
authority, that: any reme , ¢ wemediation-of any Hazardans-Substance affecting e | 1y is necessary, Borrower
shall promptly tike all neces ,’Ehl(ﬂ; @SN RREAR MR A ERVRBIARG L.ﬁf

As usedtin this parpgraph 207 " HgageopsStibstantes: W’Ré@ﬁ!“ﬂéﬂi“c‘l a8 toxicar hazardous substances-by
Environmental Law and -(he' following substances: gusmll e, Kerosene, other fTammable or toxic petroleum products, toxic
pesticides. and herbicides, volatile solvents, materials containing asbestos or formaldeliyde; and radioactive materials, As
used in this paragraph 20, "Envire: i Lay erall: Maws of the jurisdietion:where the Property is located
that relate to health, safety ar envirofmeatal protection,

NON-UNIFORM COVENANTS: Borrower and Lender-(upther.covepant ondagree s follows:

21. Acccleration; Remedies, 1:cnder shall zive:niotice to:Borrower | o ageeleration following:Borrower’s
breach of any covenant or agreement, in this Security‘Instrument (but not prioFto aceeleration-under.paragraph 17. . {
unless applicable law provides otherwise). The notice shal! speeify:” (2)-the defanlts (b).the action réguired to cure'the :
default; (¢) a date, not less thag 30 days fromthe date the noti given (o Borrower, by which:the defanlt must be ‘
cured; and (d) that failure to cure the defatilt onor before the date specifiediin the notice may result in aceeleration of |
the sums secured by this Security Instrument, foreclosurerbpsjudicialiprocceding and sale of the Property. The notice j
shallifurther.inform Borrower of the right to reinstatdsiteraceaieration andithe right to assertin.the foreclosure pro- ;
ceeding the non-existence of :default or-any othgrdifense of Bosgower to aceelermion and Toreclosure, If the default i
is not cured on or.before (he date specitied in tisaoticegloen desEits option may requi unediate payment in full ’
of all sums secured by curity InstrumenGfithouEfuetherzd@nand and may (o this Security-Instrument
by judicial proceeding shall-be entitled 2o enlieetamiizespesses incurred in he remedies provided in
this paragraph 21, incl o limited to, rcasonubie gitorreys’ fees and co idence,.

22; Release, Up all sums secufCbdy-\WaS>Security Thstru hallsrelease this: Security
Instrument without char

23. Waiver of Valuation and Appraisement. Bomower waives all vight of valuation and appraisement,
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24, Riders-to-this Seeurity Instrument, 15 one or.more riders are executed by Borrower and recorded: together with
this Seeurity Instrument, the covenants and agreements of each such rider shall be incorporated into-and shall amend and
supplement:the covenants and agreements of this Security Instrument as if’ the-rider(s)were a_part-of this Sceurity Instrument,
[Cheek applicable box(es))

D(\(ljuslx‘iblc'kmc Rider D Condominium Rider D 1-4 Family Rider

D.'Gruduulcd Payment Rider D Planned Unit Development:Rider D Biweekly Payment Rider
t . . . »

D;Bnlloonkulcr D Rate Improvement:Rider D Second:Home Rider

fOlhcr(s) [specify) '

BY SIGNING BELOW, Borrower accepts.andfagrees to-the: terms andtcovenants contained in'this-Security Instrument
andiin any. ridér(s) exccuted by Borrower-andrecorded with it

Witnesses:

074 (Seal)
-Borrower

NOT OF FI&ufldsd. 2 L-A - onist
This Document is the property of (Seal)

the Lake County Recorder! -Bowower
Social Security Number

STATE OF INDIANA, LAKE Coup!y ss:

Onthis 24t Uil | SEPTEMBE 1992 ¥
Notary Public in and for said Cotinty, personally appeired
KATHLEEN MCCARTY

ore me, the undersigned, a

, and acknowledged the execution ol the foregoing instrument,

Witness my hand and ofTieial seal;

My Commission expires X
December Lt )
MY RESIDEN( !

This instrument wu

T Nobyy Public

i .

s L . s
. o, w0
oo DR
Vo,
Lo ',‘\‘\‘/ .
e
S 0w
(7N
7
Ve

CHEMICAL. BANK N. A;

377 EAST BUTTERFIELD RD.,  #175, LOMBARD, ILLINOIS! 6ﬂl.'48
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. ' ADJUSTABLE .RATE RIDER:
(1 Year, Treasury_Index—Rute.Cups—Fixed Rute-Comersion Option),
——THIS'ADJUSTABLE RATE RIDERkis made this 24thday‘ﬂ ‘SEPTEMBER 19 92 L and is

incorporatediinto and shall be deemed 10 amend and supplemént the Mortgage;, Deed of Trust or Scumlv Deed (the
“Securityilnstriment”)ofithe same date given by-the undersigned: (the *Borrower”) 1o secure Borrower's Adjustable
‘Rate Note:(the “Note")sto CHEMICAL. BANK N.. A,

(the “Lender™)-of the same date and covering theiproperty described in:
‘the Security Instrument and located at:

9502 FRAN'LIN PARKWAY ‘MUNSTER, IN*46321
. | Property Address)

THE NOTE CONTAINS PROVISIONS . ALLOWING FOR CHANGES IN THE INTEREST-RATE
AND THE: MONTHLY PAYMENT. THE NOTE-LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN. CHANGE ‘AT ANY ONE TIME: AND' THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO: CONTAINS THE OPTION:TO CON-
VERT THE ADJUSTABLE RATE TO.A FIXED RATE.

Additional Covenants. :In addition to the covenants and'agreements made in:the Security Instrument, Borrower
and Lender further covenant and:agree as follows:

A ADJUSTABLE RATE AND-MONTHLY PAYMENT CHANGES ) )
The Note provides for an initial mtercst rate-of '5.000 %. The Note provides for changes in

the adjustable: inte

oAb  DOTHERRE o fr=
(A):Change’
The adjustabl O 0 I m t .l‘)‘ﬂﬂ Land on
that day every 121 N ".T EH‘I (:( ) (TR §ehange is culled a "Clum‘gc )

Date.”

Th1s Document is the property of
(B) ‘The Inde

Beginning wif 1 i finst Ch‘ih:@ gﬂﬁkﬁ\qa}MﬁYlﬁﬂqun{l@m'bg based 0n 1 Index. The *Index™ is the

weekly average yieldon UnitedStintes Treasury securities adjusted 1o a constant maturity of 1 year, as made available by
the Federal Reserye Board, nost | figur Tible as © * 45 diys before each Change Date is
cilled the “Current Index

If the Index is no longer available, the Note Holder will ehoosc o new index that isbased upon comparable information,
‘The Note Holder will give.nc notice of this choice.

(C) Caleulation of Changes:

Before each Change Date, the Note Holder will caleulatc my new - interest rate by| adding

TWO' AND 3/4
percentage po ngﬁ)J 2.758 %) (o the Current Index. The Note

Holder will then round the result of this addntm; M’i&gst one-eighth of.one perceniage point (0:125%): Subject:.

to the limits stated inSection 4(D) below, lhm};&i‘.ndcdamd@pwllbc my new intercst rate until the next Change Date.

The-Note He vill then determine l*l""fmmum o} llﬂr‘ﬁonlhl\ payment: 1) ld be sullicient 10 repay the
unpaid: principal n expeeted to-oweidt the"Chinge D.m in full on the M Date at my new interest rate*
in-substantially ¢ euts. “The rcsulr}g)f tlm LulClellQll willibe the of my monthly payment.

(D) Limits o > Changes ,»w, IAN W \

The interest r fto pav at the e \*‘?\ anee Date } in 7.808 % or

less than: [herealter, my adjustable interest rate will never be increased-or decreased on-any

single Change Date by more than. TWO

percentage point(s) ( 2.000 %):from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 11.000 %, which is called the **Maximum Rate"’,

(E) Effective Date of Changes _ ‘

My new interest ra ¢ will become effective on each Change Date. Twill pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(K1 Notice of Changes .

The Note Holder will deliver o mail to me a notice of any changes in-my adjustuble interest rate and.the amount ol
my monthly payment before the effective date of any change.  The notice will-incliide information required by law-to be
given me and also the title and telephone number of a person who will:answer any question |- may have regarding the
notice.

B. FIXED INTEREST RATE OPTION i . _ . o

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits toa
fixed interest rate, as follows: . o
5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate

| have a Conversion Opllon that | can exercise unless 1 am in delault or this Section S(A ) will not permit me to do so.
The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section S(B) below,

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Single Family—1 Year Treasury Index—Fannie Mae Uniform Instrument Form 3118 1/89
Form 4219 (8303) (page 1 of 2 pages)
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The conversion can only take place on a date(s) specified'by the Note Holder during the period beginning on the first
Change!Date nnd ending on the fifth Cha nge Date. Each date on which.my adjustable interest rate can CONVEr-to the new
fixed rate is called the “Conversion Date.”

If kwant to exercise-tlie Conversion Option, J must first meet certainiconditions,  Those conditions are that: (i)r
must give the Note Holder notice that } want-to do so; (i) on (he Conversion'Date, I:must:not be in default-under. the

Note o the'Security Instrument; (iii ) by u date specified'by the Note Holder, rmust pay the Note Halder a conversion
fecof US, § 250 .00 vand(iv)*l must sign and give the Note Holder any documents the Note'
Holder. requires to effect the conversion,

(B) Calculation of Fixed Rate

My:new, ﬁxcd interestrate will be cqual to'the Federal National Mortgage Association’s-required netiyieldias of-a
‘date anditime of day specificdiby the Note Holder for.(i) if the original term of this Note is'greater than 15 years, 30-year

' }ﬁxgud fate ﬁo:tgagcs:covcfcdlby,app'licablc:60.day:mandnto“fy delivery commitiiients, plusifive-eiglithis of one perceiituge

e

~;‘Q§£[{tj(0,@25%}-.5?‘6@5&1;«11to theineaiest oncseighth of ofie percentagelpoint®(0: 125%); or(ii )iifithe originaliterp 73f;ibi§f; i

Notejistl 5 yéars orless, lisi,yc‘ar"iﬁxedrratcfm'o?tg'n'ges’covcrcdlby. applicable'60-day maddntory delivery dofmitments,
plus five-cighths of one percentage point (0.625%), rounded 10 the nearest one-cighth of one pereentage point (Q:125%),
IT this requirediner yield cannot:be determined beeause the applicable commitments are not a Ailable, the: Note Molder.
will determine my interest rate by using comparable information, My new rate ealculated under this Section S(B) will
not be greater than the Maximum Rate stated in Section 4(D) above,

(C) New. Payment Amount nnd Effective Date

If:1 choose to exercise the Conversion-Option, the Note Holder will determine the amount of the monthly paymetit
that would be sufficient to repay the unpaid-principal 1 am expected'to owe on:the Conversion Date in full:on the Matirity
Date at my.new. fixed 'interest fate in substantially equal payments, The result of this calculation will‘be the niew amoun
of my monthly payment, Beginning with: my-first monthly payment after. the Conversion Date, -} wilkpay the new amoun
as my monthly.payiment until the MaturityDate
C. TRANSFERi( M Y-OR AsBENEFICIAL INTFRY ER

. Until Borr

GORERBIR T ESa, jon B of-this-Adjustable Rate

‘Rider, Uniform Cc of ] .i‘;'ct‘itf lﬁ);ﬁgmf\.! 111':'
Transfer of the ¥ allln reower! Kif; DA roperty or any interest indt is

soldor transferred naﬁciﬁi &Siﬁ}&i‘éﬂ’f'f&%ﬁw wﬁgs}rcdjf Horrower is not. anatural:person)
without Lender's prior: m& scm?q(.cn cr may, at its optid .rct@i imgnedinte payment in:full of all sums'secured
by this Sccurity Insieumeht, zl‘lotherluﬂl‘éﬂiﬁﬂm S EN ﬁ?i‘cndcriﬁcxc. ¢ is prohibited by federal law
as:of-the date of 1] Sceurity Instrument.  Lender also shall not exercise tliis option (a):Borrower causes 1o be
submittedto:Lender information reauired by ond loev| he inten ‘ereeas i a new Joan were being made

‘to the transferce; and (b) Lendes reasonat determines that Lender's security will ot be impairédtby. the loan,

assumption and that the risk ofia*breach of yacovenant or apreementsin this. Seeurity Instrument is acceptable to:
Lender.

To the extent perimitted by applicable law. Lender 1n:y charge « reasonable fee s o ¢ dition to Lender's consent to
the Joan assumption. Lender also dy require the traws(cree to sign a ISSumption agroement that is acceptable 1o
Lender and that oblipates the iransferee to keejs all the promises and agreements made i e Note and in this Sccurity

Instrument. Borrower will continue to be obligatedmilerahe Note and this Seeurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises.(he aption to require igwredinte paviaiz in full, Lender shall o 3orrower notice of aceelera-
tion. The notice sh ovide a-period-of notdess (han 30 dey§drom the date e 1  deliveredior mailed: within
which Borrower mu: sums secured-by thisSeeusity=instetment, 1f Rorro: ) pay these sums prior to the *
expiration of this pe way invoke anyremedics-permitied by this Se ment without further notice
or demand on ‘Borrc

2, If Borrower o cetion: B of this Adjustable Rate

Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section'C 1 above shall then
cease to.be in effect, and the provisions of Uniform Covenant:l 7 of-the Security Instrument shall instead be in ellect, as
follows:

Transfer of the Property or a Beneficial Interestin Borrower, Ifall or any part of the Property or any interest in it is
sold or transferred (or il a beneficial:interest in Borrower is sold or transferred-and Borrower is not a natural person):
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exereise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period

of not Jess than 30 days from the date the notice is delivered or muiled within which Borrower must piy all sums secured

by this Sccurity Instrument. 1f Borrower fajls to pay these sums prior to the expiration of this period, Lender may invoke.

any-remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

By Si6NING BELow, Borrower dceepts and agrees 10 the terms and covenants contained:in this Adjustable Rate
Rider.

MM%@J :

A R T (AL e B A A A O N o v (Seal) ettt e e et e e e (Scal)
THLEEN MC CARTY -Borrower -Borrower
. -Borrower Bonower

. Form 3118 1/89
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