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o Document 1s
THISMORTGAGE I éng - 3 , 3 . Theg:Mortgagor js:
Jesse E. Cannon, a N ﬁ : mﬁﬁtmd&i‘! %,O = B,
. . = 2
This Document is the property of r:,?, PR 5;’;:
the Lake County Recorder! S A
("Borrower"), This Security Instrument is-givei to 7(—'9 F e TR
. ) H
. (] ;- i ] n‘\ 'r"' _'Jo . ';!-‘.
Union FederalmSavingspBankpof Indianapolis S = o 3:
C'> -, 1
T S ]
which is organized-and existingiunder'the Jaws of the. Unite ‘Staten: , and whose:
addressiis:7500 West JedfersonsBoulevard, Fort Wavhie, Nt 46504
) ‘ {("Lender "), Borrower owes:Lendér the-prinicipal siri-of
Fifty Six-Thousand Hight Hundred: Eighty Th and 00/100 ‘
. Dollars(U.S. $56,883.00 ).
This debt is evidenced by Borrower's note dated thgs -dat¢-gs this Security-Instrumer "Note"),.whxch provides for-
monthly, payments, with the full debt, if not paid eardi ebie on April 1, 20 .
This Security Instrument:: >.Lerider: (a):the repaymentofthe:debt evidencediby (ho ! th interest,-andiall renewals, .
extensions and -modificati he: payment of:é Y SNME, interest, adva paragraph: 6 to protect the !

security-of "this Security nd (c)éthe: periom rower!s coye sements under this Secunty !
Instrument:and#the: Note se, RBofrower doat 2 y-to Lender the follow:ng 5‘
described propeity locatec Cotinty, Indiana;

LOTS 1 AND 2, BLOCK -8, WOODED GROVE" ADDI’I‘ION, IN:- THE CITY OF ‘GARY, AS SHOWN
IN. PLAT BOOK 27, PAGE 62, IN LAKE COUNTY, INDIANA. |

which has the address of 2201 McKinley St, Gary {Street§ City}, )
‘Indiana- 46404 (Zip Code] ("Property Address");
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TOGETHER: WITH all: the -iiprovements now or “hereafter erected: on thesproperty, and: all easements, righs,
appurlenances; rénts; royalties, mineral, oil and gas r'ights and profils, water rights and’stock-and all fiXtures now or. hereafter a:
part of ‘the property, All.replacements and-additions shall also be covered by:this Security. Instrument, Al of the foregoing ‘is:
referred-to’in this Security Instruniént'as the **Property, "’

BORROWER ‘COVENANTS:that- Borrower is'lawfully. seised of the estate hereby conveyed and has the rightito mortgage,
:grant. and convey. the' Property. arid-that’ the Property is unencumbered, except'for. encumbrances. of; record, ‘Borrower warrants-
-and-will'defend génerally. the title to:the Property against all-claiins:and'demands, subject to any encumbriiices-of record,

1,-Payment of Principal, Interest and:Late Charge. Borrower shall-pay whén due the:principal of, and interest:-on, the:
debt evidenced by the Note and'late-charges due under the Note..

2, :Monthly Payments of Taxes, Insurance and Other Charges. Borrower. shiall includevin each~monthlyspaymeit,
together with' the principal dnd interest as set forth-in the Note and any'laté-charges, an:installment:of; any (a):taxes and:special
assessments+leviedkor to betlevied against the Property, (b)ileasehold payments or:ground rents: onathe Property, andi(c)
prémiums for insurance required by paragraph 4.

Each’monthly ifistall Q nts, as reasonably. estimated

: M Saadte \vy Uliennd: Lyl Viivtvg 9
by Lerider, plus an amous o RNV EA T done “the estimated amounts, The
fulli annual amount for e all_bef u;tlahéw &r; speriod exl onth before'an item would
become delinquent, Len: f o tskcallgrte ui ' Api‘u!n wdi(c) before they: become
This Document is the property of

If at any.time the: (12| ofethe: payiment. adidéb§ leendertior Mame ) clb)hind (),stozciher with the fiiture monthly

.payments for:such:items payiable to Lender-piior to:the due dates of such: items,-exceeds by more than-one-sixth the: estimated
amount’of payments ‘requircdito pay. sichiitems when due, and!if payments.on the Note are current, thensLender shallreither

refund the -excess over one-sixthrof the cslimated-pay ments: of. credit.he excess overenc-sixth of the estimated payments to
siibsequent: payments by Borrower; at the.option of Borrower. | the tota! of the payments madé by Borrower.for item: (a), (b),
or (c)¥iskinsufficient to-pay the itci-wHen due, thensBorrower shalltpay fodl iy amount necessary<to make up the
deficiency:on or béfore the date the item becomes du

As used in this:Security Instrument; ‘‘Secretary’’ meansithc Secretary of Housing and!Ur! :Development-or-his_or-her.
designee. In-any year in:which the'Leader must pay a.nortgage insusance premiuin to:the Secretary: (or any year in which such
premium.would! liave been required if "the Lender still ‘heldutie Security Instrument), each monthly payment shall’also include
either: (i), an- installment of (he annual’ morigage insu@Rze premisiio: be paid by Lender.to (hSecretary, or (i) a* monthly
charge instead of a'mortgage insiance premium.if. (s Security Inﬂi%ent‘ is held by the Secsetary, Each monthly.installment

of. the mortgage: insurance rium shall be in:an'atfi?zlfﬂt sufficient fo-sccumulate the £l ar 10rtgage instirance premium
with ‘Lender. one month.p s date the full anrsalmcstzaze tinslirrnce premium is dt Secrefary, or if this Security
Instrument s held' by the sch: monthly chrrgeishull b2l amount e;ua) t h ‘of ‘one-half: percent of the
outstanding principal:bala N ”?@f.»',%lﬁ.}\,‘h‘\%«ﬁi‘

If ‘Borrower tenders il pay _ y thi irity In it, Borrower's account shall!
be credited with the balance remainingifor all installments for.items (a), (b), and (c):and any mortgage insurance' premium:
installment that Lender has not become obligated to pay to the Secretary, and: Lender shall promptly refund any excess funds to:
Borrower, Immediately.prior to a-foreclosure: sale of the Property or its acquisition by Lender, Borrower's account:shallibe.

:credited with any balance remaining for all instaliments for items (a), (b), and-(c).

3. Application of. Payments. All payments under paragraphs 1 and:2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to'be paid by Lender to the Secretary orto the monthly charge by the Secretary

instead of the morithly mortgage insurance premium;:

Second, to any taxes, special assessments, leasehold payments or ground rents, and: fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal:of the Note;.

Fifth, to late charges due under the Note.
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4 Fire, 'Flood and Other-Hazard Insurance;, Borrower:shall insure all improvements.on the Property, whether now m«]
existence-or subsequently erected, against any. hazards, casualties, and: contingencies, including fire, for. which Lender requires 4
insurance,. Thissinsurance- shall. be miaintained in.the aiiounts and¥for the periods thats Lender requires, :Borrower shall? nlqol
insuré all:improvements-on the Property,-whether now:in existence or subsequemly erected,-agninst Joss by floods to the extent
required:by-the Secretary, -All:insurance shall be:carried:with companus approved by :Lender, The insurance: policies and any
renewals shall beheld by. Lender and shall:inclide loss payable:clausesiin favor of, and‘in a form:acceptable to, Lender. 1

4

Inithe event of loss, Borrower shallrgiveiLender.immedinte notice' by mail, :Lendeér may make proof of -loss if ‘not -made
ipromptly by. Borrower, Each insurdnce coiiipany.coficériied is heréby.authorized and directed to -make paymentefor such”loss
diredtly.to Lender, .instead of to Borrower and:to Lender jointly.. Allior any part:of. the insurance proceeds- -mayibe applied by
Lender, at iis option, -either (a);to the reduction-of the indebtedness: under. the Note-and this Security.Instrument, first to any -
delmquent amounts appliediin the order:in- pnragrnph 3, andithen to.prepayment of: principal, or (b) to the restoration orrepair
of the: damagedﬁProperly Anyﬁappllcnuon of the: proceeds to the principal: shall: not extend -or postpone the due daterofsthe
aiionithly. payients which are referred to in: paragruph 2, or'change the:amount of such payments, Any excess insurance proceeds
‘over an:amount:required to pay.all outstanding) indebtedness_under the: Note and this Security. Instruffieiit shall be paid to the
entity.legally entitled thereto,

In the event of:f Ewumentlhlg hesProperty that extinguishes the
indebtedness, all'right, o Noaorrf‘w%)m and to msuran K)lu i -passito_the purchaser,

5. Occupancy, aintenance and ecllon -of the i Borrower’s: Loan Application;:
Leascholds. Borrower OIERIERGIE 16 Prspdal QP8 oW e f principal residence within. sixty days-after

the execution of this Seclirity lnstruntanmi[dahﬁ‘ ﬁmﬂn@oﬁwdﬂdmﬁérty as Bosrower's.principallresidence for at:least
one year after the date of decupancy, unless the Secretary determines this requireiiient will cause-uiidiie hardship forBorrower,
or unless extenuating circumstarices existi whict beyond Dorrower’ irol, Barrower shall notify Lender of: any:
extenuating circumstances. Borrower shall not €omimit waste ofdestray, damige or substantially change the Property or allow
the Property to deteriorate, reasonable wear.and tcar.exccpiedi Lendermay inspect the | iperty if the Property is vacant ot
abandoned orthe-loan is in defaul!: snder mayitake reasonable-actionsto protect and preserve such vacantsor abandoned
Property. Borrower. shall also be in default if Borrower, during the loan-application process, gave mntermlly false or inaccurate
information’ or-statements to Lender (or failed to provide:lender with anymaterial information): in: coni€ction with-the- 16an
evidenced ‘by :thesNote, including;-but nottlimited to, representations concemninggBorrower!s-occupancy.of the Property as a
principali residence. Ifithis Security Instrument is on.aiéiseheold, Borrower, shallzcomply with the provisions_of ‘the lease.+If§
Borrower acquires fee titlc (0'the Property, the leasshold ahid @t itle shall not be merged uniess Lender agrees to the merger in¥
writing, i

6. Charges to Bo nd Protection: ofs Lender’s Rights in: the Proper ver.shall pay.all governmental o’ri
municipal charges, fine iions:that areaolwiciigeditn paragraph 2 1all’ pay-these obligations on timey
directly to-the entity wh payment. If faifiredHay would'adve ler’s interestiin the- Property,. upony¥
Lender's request Borrov fi I e pa) s,

If Borrower fails to make these payments or the payments required’ by paragraph 2, or fails to perform any other covenants :
and agreements contained in this Securlty Instrument, or there'is a legal proceeding. that miay. significantly affect Lender's rights
in-the ‘Property (such as a proceeding:in bankruptey, for condemnation or to enforce laws or regulations),. then Lender.may do;
and pay whatever is necessary to' protect the value of the- Property and Lender’s nghts ini the Property, including payment of}
taxes, hazard insurance and other items mentioned in paragraph:2,

Any amounts disbursed by Lender under-this. paragraph: shall: become an additional debt: of:Borrower-and: be secured bywj;
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option ofé
Lender, shall:be immediately due and payable, i

1

!

1

7. Condemnation. The proceeds of any-award:or claim for damages,.direct or.consequential, insconnection:with any4
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby- assxgned and |
shall 'be paid‘to: Lender to the extent of the full amount of the indebtedness that remains unpaid under the'Note and this'Security
Instrument. -Lender shall apply such procecds to-the reduction of the indebtedness under-the Note andithis Security Instrument, |
first to any -delinquent amounts:appliediin the order provided:in paragraph:3, and thensto prepayment of:principal. Any-
application of the proceeds to the principal: shall* not' extend or.postpone the due date of the monthly. payments, which are
@ -4R(IN} 0212 Page 3 of 6: |
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referred to in.paragraph-2 or change the atount of-suck payments. ‘Any.excess proceeds over an amount' required!to pay all’
outstanding indebtednéss under the Note and this Security Instrument:shall be,paid to the entity legally-entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9: Grounds for Acceleration of Debt:

«(a). Default, Lender may,-except as limited by regulaiions issued by the Secretary ifi:the case of. payment -defaults;
‘require Imtiiediate payment:in-full of all sums secured:by. thig Securiiy:Instrument if:
(i) Borrower defaults by failing to'pay in: fulliany monthly. payment-reqiired by-this Security ‘Instrument prior-to‘or
on-the due date of thenext:monthly, payment, or
(ii) BorroWer defaults:by failing, for.a- period of: thirty- days,. to perform-any.other obligatisiis: contained iii: this
Security Instrument,

(b):Sale Without Credit*Approval, Lender shalll. if permitted ‘by-applicable law and with the prior approvaliof the:
Secretary, require immediate payment in full’of all sums secured'by this Security Instrument:if:
(i) All orspart-of the Property,-or abeneficialkinterest inva“trust: ownine ail or-prrtrof the Property,Jis sold o
otherwise tr 1 ) ;

(i) The Py accy gy mﬂWﬂtnig “principal residence, or the
50 aceupy. the:Prop

purchaser or erty but his or her credi! las proved'in accordanice with:the

requirement. NOT OFFICIAL!

(c) No Waiver. [f .circu Shngeshobone tharwaule ﬁ&xﬁhﬂ:ﬂt‘ﬂmﬁﬁl}y iifibdec > payment in fully but Lendér daes.
not require such pf ents, Lendét dosspat Y‘}B’ﬁﬁﬁ?‘ﬂl‘:‘&‘dﬁ’ﬂ@fd subsequient cvents,

(d) Regulations of I’A{VUD"Secrelary. In :many -circumstanices regulations iccued by the Secretary will limit Lender's
rights: in" the- case of pay cfaulls to require i gase: payment insfull and foreclose if not .paid. This Security
‘Instrument does notauthorize acgeleration or foreclosu:é if not s rmitt by regulations of.the Secretaty.

(e) Mortgage Not Insureds Borrower agrees that shiouldithis Security strument: and the Note:secured thereby notsbe;
eligible for insurance under theNational isingtAct. within' 60 days from'the'daté Hercof, Lender. may, -af its-option.
and riotwithstanding any!hinz in paragrapl \erequire, imme Jate.payment in full of all sums secured by this: Security
Instrument.. A- writlen stalement of any authorized agent* of ‘the”Secretary-dated subseq iéht: to- 60 days- froim: the date
hereof, declining (o insure this Security Instrugiisit iarihe Note secured thereby, she! e deemed coiiclusive;proof of
such: ineligibility. Nctwithstanding the foregatog;:this-aniido. may not be-exérsised y/Lender when the:unavailability.

of insurance is solely duc to Lender’s failurg tc remit a Mrtgage insurance premium {0 the Secretary,
10, Reinstatement, v has a right to. ke roinstated if Lesider has required 3 payient insfull becatise of
Borrower's failure'to pay tue viider the. Noteror this Secuirity. Instrti men ipplies even-after foreclosure
proceedings are:institistec the Security :Instriient; Borrower ¢hal| ¢ sum-all amounts required to

bring Borrower's .accoun ~ ¢ ler this Security Instrument,
foreclosire: costs and reasonable and ‘customary attorneys' fees and expenses properly associated with: the foreclosure

proceeding. Upon reinstatement by.Borrower, this Security. Instrument-andfthe_obligationsithat it secures shall remain in effect
as if Lender had!not required immediate payment in-full. However, Lender is not'required to permit reinstatement if: (i) Lender
has accepted! reinstatement after the commencement of:foreclosure proceedings.within two.years immediately preceding:the
commencement of a. current foreclosure: proceeding, - (ii). reinstatement will preclude-foreclosure on different grounds- insthe

future;-or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not:a Waiver, Extension of the time of.payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not-operate to release the liability of the original Borrower or Borrower’s-successor in'interest. ‘Lender shall not be required to
commence proceedings against any successor in- interest or refuse to extend time: for payment or otherwise modify amortization
of the sims secured by this Security Instrument by -reason of ‘any -demand made. by the: original Borrower or Borrower's

successors- in: interest, Any-forbearance by Lender in exercising: any right or remedy shal} not be a waiver of or preclude the
exercise of any right or remedy.
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12, Successors -and Assigns:Bouiid;_Joint and:Severali Liability; Co-Signers, The covenants and agreements of this
Security Instrumentsshallsbirid! and benefit the successors -arid: assigns of Lender and Borrower, subject to the provisions of:
-paragraph 9.b, Borrower's covenants and agreemeiitssshall‘be#jointsandseveral;. ARy Borrower who co-signs this-Security
flnst'ruméﬁg but does not*execute the Note: (a): is- co-signing this Security Instrisment only to:mortgage, igrant and convey:that-
‘Borrower's:interest: in:the Propefty under the terms of this Security Instrument; (b) is not personally obligated to pay the.sums:
secured by this:Security. Instrument; and (c) ngrees that Lender and any, other Borrower riay agree to extend, ‘modify, 'forbear or
make any. accommodations, with -regdrdto: the terms-of this Security Instriineiit or the Note without that Borfower's. consent.

pyprr—y

'13.: Notices; Any notice'to-Borrower providedfor in:this.Security Instrument.shall be-given by delivering it or.by mailing
it bxﬁ'r‘stglziss‘mailtun.lcss applicable law réquires use of another method. The notice shiall be directed to the Projierty ‘Address
or.any other address Borrower designales by nolice to’Lender, Ay .iiotice to Lender ‘shallkbe givensby.first class mailito
Lender's addréss stated lerein:or any address Lender designates:by notice to'Borrower, Any notice provided for in:this-Security
Instruimiént shall-be deemed to have:been given to:Borrower or. Lender when given'as provided in:this paragraph,

14. Governing: Law; Severability, This Security- Instrumentsshall be governed by federal¥law ‘and the+law of. the
jurisdiétioﬁ‘i‘hwﬁhich the” Property is located. In-the cvent: that any provision™or clause of this-Security-Instrument or the*Note
conflicts:withrapplicable !, -stehi e85 flict shaltinot affect other provisions of this Securliy T ent'or'the Note which canibe

given effect withiout the: i (s €id ine:provisions«of (his fit aiid:the Note are declared
10 be sevefable; Documient is

15.:Borrower’s Co: o M&Em QEfE\IGIoA:I&:’cu | .
16. Assignment of Re TMP&&HMM %§sﬁk’s¢aﬂt}%grss l’grﬁig It the rents and.revenues: of :the

Property, Borrower authorizes l:eh'dErtlienﬁﬁkxgﬁﬂumlytﬁfﬁﬂfdtlélfenues,ano& sby.directs:each tenant-of ihe:
Property.to pay.the.rerfs Lender or-Lender's agents: However, . prior to:Lender's notice:to'Bor ower of Borrower’s-breach of
any covenant or agreemen! in the Security Instritient, Borrower shall'eollect and rece!ve all rents and'revenues of the Property
as' trusteer for the benefit ofsLendcrand Borrower. This-assignment of fénts: nstituies an absolute assignment.and’ not' an
assignment for additional security only,

G et e iy e+

If Lender gives notice: ofi breach torBorrower:, (a) allfrents teceive y Borrower shall:be hcld - by. Borrower as:triistee for
‘benefit of Lendér only,.to be applicdito the sums se ediby the Security Instrument; (b):Lender shall be:entitled to_collect and
receive all of the rents of:thetProp and (c) each tenant'of the Property shall pay-all' rents due-and: unpaid to: Lendér of
Lender’s agent on Lendei's written demand to the tenant:

‘Borrower. has'not excouted®any prior assignmentoPthe rents sidzhasinot and will not perfcim any act that:would prevent
‘Lender from'exercising'its rights under this paragrapi-6.

Lender shall'not be ; enter upon, takéConttal’of oranaitain the: Properi: after giving notice:of breach
to Borrower. However,.1 dicially appointogditareiverimay do so at any . breach. .Any.application of.
rents shall* nioti cure or'w or_invalidate any éler-right or remeds ;- assignment of: rents_of ‘the
Property shall‘terminate v i by ) pai

NON-UNIFORM COVENANTS. Borrower and: Lender further covenant and agree as follows:

17. Foreclosure Prochul;‘_e, If Lender requires immediate payment in full:under:paragraph 9, Lender may foreclose
this Security Instrument by judicial: proceeding. Lendér:shall: be entitled to collect all expénses incurred in pursuing; the
. remedies: providediin this paragraph 17, including, but not ‘limited to,-reasonable attorneys’:fees and!costs of- title:
i evidence.

18. Release. Upon paymient of all sums secured by this Security Instrument, Lender shall: release this Security. Instriment
without charge to Borrower, :

19. Waiver of Valuation and’Appraisement. Borrower waives all right of. valuation.and appraisement.
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20, Ridefs to this !
Secunty!lnstmment, the
and agreements of .this'Sé
[Check;applicable box(es)

Condominium}

1] 'PlannedUnit D&

BY SIGNING BEL(
executediby:Borrower anc
Witnesses:

STATE OF INDIANA,

O this 22nd
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i Mm@ntq@‘ by recorded together with' this
€ach such rider shall'be incorporated into and sk 1d-suppleméiit the:covénants
DB b b s,
.« Jhis D@mﬁmeﬁmampmy PE] Giter [pecify]
spincit Ritére Lakerdwingsaily Beseorder!
y'Borrower ideépts-anid oz rees to thie terms containe ecurity Instrument and in'any ridér(s)
corded. with:i
el _(Seal)
-[iorrower
Lnnin/ (Seal)
-Borrower
. oo oo (Seal)
Borrower -Borrower
Lake County ss:
day of. March , 1993. ,-before:me;. the undersngned aNotary Public in:

and for smd County, personally-appeared Jesse E. Cannon, and Carolyn Y. Cannon, husband: andi wife

".' ,-.

o

, and acknowledgedithe execution of the foregoing:instrument.

w;;rNEss my‘hancl and ofﬁclal seal; A %M
Mle;pmmlsslon Ex ires:. « ) ‘ NN \1’7 17/

June .25, 1995

Re51dent‘of Dake County, Indiana

No Puhlnc Star /LUQa?

This, mstrumeht -wais preparéd by: wgnn <R, Weaver, Vice President Branch OPB:
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erfield Financ al Corporation
7500 W. Jefferson, POt Wayne, IN 46804



