[l
$

Vg 7S 7
D

®

93018 972 CONDITIONAL-ASSIGNMENT OP RENTS

)

THIS - INDENTYRE made-this 25th day.of March by and between PIRST FEDERAL SAVINGS.BANK OF INDIAMA, hereinafter known
and designated-as "LENDER") and'Dallas Development Corporation, Michae) J, Kalustian and Kathy Kalustian, hereinafter jointly
known anddesignated-as "UNDERSIGNED®, WITNESSETH:

00 IIUEIMSU] SPIY. «

;  WHEREAS. the Undersigned did on_March:25, 1993 execute a certain prancipal pronissory note, calling for the payment of the
:principal -sun of Tvo Hundred Tventy. Thousand:and 00/100 (5220,000,00 ) together with interest, payable to the order of Lender

{*the-J6an’}, and-did secure the paynent thereof by a mrtgage of even date to the Lender on Lhe following described real
-estate, towit:

\ wr'e, (EXCEPT-THE" WEST 5 FERT THEREOF AND EXCEPT THE EAST 100 PEET THEREOR), COMMERCE PARK PLANNED BUSINESS CENTER, IN
‘\ THBYTOMY- O MERRILLVILLE; AS SHOWN IN:PLAT BOOK 48, PAGE 119; IN LAXE COUNTY, INDIANA,
N
Gy NOW.THEREFURE, for.valuable consideration and as.part of the consideration for said: loan and as additiona) security. for
N\ the:repaybent of: the loan, the Undersigned'does:hereby.sell, assign, transfer and set over unto the Lender- its successors and
Q) assigns,-all of the rents, issues and’profits due or-to become due of and from the real estate; to operate, maintain,-mnage
Y and*when.nécedsary to release-the real estate or any part thereof, and to take possession thereof-in.its own name or in the
\. nane-of an-agent, and'to collect al} rents, issues and'profits therefrom and of and-fromthe improvenents thereon and apply
+ the -suns of money 8o collected as hereinafter provided; and the tenants-in, upon and about the real estate and al}<others
having an interest in-and:to the real estate and:hereby-authorized to pay-unto the Lender; or-its order, all-sums:due or to
. becone due under such-tenancy, and the Lender is-hereby-authorized to give for and in behalf of the Undersigned ful) receipt
~5 for any payments.so made,
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8,’ The Undersigned hereby conveys; transfers:and assigns to Lender, al} the rights, interests and privileges which
‘ :Undersigned;as ‘lessor or as suceegenrta-Jegsor hag:ar mav have in anv andiall laseas Thha O anmantt moiy audabfo o
ereinafter made (including withou bed gn.Exhibit b ablacicd hieiclo aiby refe;
herein, ) andiaffecting the Rea) pr e Collty) GG OIS, 1 ¢ :

hereto and by this reference incon of 3y tlﬁqf ﬁm Jdj qK;‘ grencnt.
hereafter erected théreon andithe . 2 N%o ty Ku‘!hu

Lénder contexporaneously with the o foreof concerning the property described in Exhibit A" (the Mortaace: ! s
Leases nay have been, or may ‘from tine ¢ «Iglﬂe?ea Qm%&ﬁaxhﬁwﬂqﬂﬂﬁ%%%& ]

. W,
} E profits due and heconing die. therefr the Lake County Recorder! g ';';-: . ':“
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| The Lender is further authorized, but shall not-be obligated to pay taxes, assessvents and'charges on the rea) estat; r:?, o =y rg‘_i‘%
t insure, -repair and/or isprove the biildings. located thereon; and ex 4 such gume of naney. a3°nay betnecessagy, to defend o2} A mmi
title or property. or the use thereof, oF recover{rents%and profits, or protect rentdl.rights, andfor naka such othes ?.J v 2 é?;

| expenditures as- it pay in its sole discrebion deen necessary, proper or expedient. The Lender may, bt shall ot ke =000 T
obligated, to advance funds. for any of 'the above purposes, and any arount 80 advanced shall be a firs id-priot claimon the FAG- e B
rents-and profits: realized from the realestate and she!) be vepaid to lthe Tende: before any digbribution as:hereinafter = e e
out. Should the rents and profits be insufficient o pay‘advances so nade by the lender, anyUnpaid ba ance shall beco = B °

part of the debt secured by the mortoage and shall beat interest at the Lender’s Busifiess Todex Rate pli One and One Hal
Petcent (L 1/2%) per annum fron the d:te of advancenent; and in the event;sie3diniicenents are made after the mortgage ¢
hag been reduced to.judgment, the Undersioned will, subject to the otheRieri, coletasts:and conditions herein conts .
pay guch advancenents with interest Lo the Lender in addition to anfianalnt necessary ugiy and-satisfy: the judevent,

intetest and costs, or-to redeem th ty Trom foreclosure salezyanti the Tender| shaifiibe entitled to retain ros
the property until such advancenent st are fully-paids. The Lender’s Business Index Rate is def:
rate quoted from time to tine by th Igank ‘of Chicago aicingpeliecteia@iiEhe Note andany c1te

It is further agreed that the L N ¢

collected by it, Nothing herein contained shall be deened to create any. liability-on the part of the Lender for failure to
rent the preises or any part thereof, or for failure to nake collection of rentals, or for failure to do any of the things
which ate authorized herein,. This instrusent is a-grant of rights and privileges to the Lender only and shall not be held to
create any duties or liabilities except as herein.expressly set out. Por the purmse of accounting, the correctness of the
books and records of-the Lender shall be deemed conclusive,

It is further understood:and agreed:that the Lender shall, in the esercise of-its contro) and managenent of the real
estate, be deened the agent of the Undersigned and shall ot be liable for any damages to any person or property where such
danage arises-out of the operation of or in connection with the rea] estate.

It is-further understood and agreed that Lhe acceptance by the Lender of any payments under any Jease or contract with
reference to the real: estate from any tenant or other person shall not bar or abridge any of the right of the Lender under
its mrtgage,

This contract shal) remain in full force and effect so long as the mortgage remains-an enforceable lien; and in the event
of foreclosure, then during the period of redemption after sheriff's sale and until:recording of the sheriff's deed issed
under such foreclosure proceedings, This agreement shall not affect the right of the Undersigned to redeen fron foreclosure
of the nortgage, but such redemption shall not terminate this-agreenent unless and until the mortgage debt or any judgnent
rendered thereon plug interest, costs and expenses and any advancements made by the Lender, with interest as above mentioned,
have been fully paid to it. In the event of the termination of this agreeent, the Undetsigned will approve and accept any
and all outstanding leases made by the Lender and/or its agent, but only to the estent of a period of one (1) year fron date
of termination of this agreenent.
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. The provisions of thi agreesent are-a covenant running with the rea) estate and shal) bind all persons hereafte
aoquiring any. interest in the real estate, and'it-isiexpressly agreed:that the within assignnent andpgrantsofer?ghtsfand:
powers: s coupled'with-an interest,.

Any:amount, received‘or collected by the Lender by virtue of this agreenent shall be applied as. follows, but mot
necessarily in the-order stated, the priority of payment of such 1tens to be within the sole discretion-of the Lender,

1o To'the repayient of the Lender of any and all.anounts advanced by it under the terns-of this agreement together with
interest at Lender's:Business Index Rate plus One and One Half  Percent {1 1/28) per annum on the advancements
fron the date of same;.

2, To the payment of tares, assessments and charges and the'espense of insurance; but the Lender shal) not be obligated
to keep insurance on the real estate or to mke repairs to and/or izprovenents on the real estate;

3, To the paynent of all other necessary expenses to the management, protection and/or preservation of the property;

4, To the paynent of all amounts due or- to-becone due under the mortgage and/or to the payment of any judgpent rendered
thereon together with costs and expenses;’

5, the-sutplus; if any, after ful] payment of the above shall be-paid to the then owner ofsthe real estate at:the time
such payment 15 made,

It~is understdodiand agreed:that this agreesent is but additional security for the payment of the mortgage-debt, and
ghall not be deened to be any payment thereof except as to money actually. receivediby, the Lender and applied as:such-paynent
under the-terns:of-this agreement;: nor shall:this agreement be deened a waiver of any default occurring hereafter.in:the full
pel'féﬁiance Of Ule COﬂditions oftlm tha masknanas naw nL\l! tha annlinatian-afcanu. an allimanan ..(.-,.:....A.L.. tha Tandan ...J,.r

this- agreepent - toward: curing such waive guch default-or nrevent foreclogure hetay
Lender hereby expressly reserving .mﬂ@m&ﬂﬂ]lmm tl
not .been entered: into,.

NOT OFFICIAL!

The Lender shall not he liable y mw act under the tems of this agreement except for-wi Mol
nisconduct or gross negligence; nor sha!l tl 01 AT ‘Bflir&' le ]
used! reasonable care in the selectici of gich agentthe Lake County Recorder!

‘Notwithstanding that this instrusent is a present-and executed Assionment of the Rents, issues and profits and a pre
and execited grant of the powers hereinbefore granted to'the bender, iGuisyagreed thatese. lond.a8 the morigageis ot in
default the Undersigned is to be pernitted to collect and retain the rents, 1ssues and profits, provided, however, that in no
event shall the Undersigned have authority to.co!lect any rents, issues or profits for any period in rty (3
days fron the date of any such collection; and provided further that if the rea! estate shall come into the"hands of any
offacer of any court on any-writ of any nature whatsoever against the real estate, 3s.the property of the Undersigned, ¢
upon the happening of any one or more of such ¢ ithout any notice or electic  part of the Lender being giv
the Lender shall have the imediate and-automatic right to the management and control of the real estate and the improvencnis
thereon to the ful} extent of al) tighta qiven-to it under this agreen hihere be no existing default on th
part of the Undersigned.. :

This agreement shalltnot be te scept ag herein providedyed altezed, modified or anended J.
-written agreenent signed by the pa ,

That the:teras, covenants®and stained shal] be Bisdhbn ATke 0 the parties
executors, administrators and/or a:

THE LENDER'S BUSINESS INDEX RATE IS DEPINED AS THE PRIME RATE QUOTED FROM TIME 70 TIME BY THE FIRST NATIONAL BANK OF
CHICAGO DURING THE TERM OF THE NOTE.

WITNESS my hand and seal this 25th  day of March, 1993

DALLAS DEVELOPMENT CORPORATION
i, o ooty Howaton O Russ |
Hithael J, Kalustian, President Kathy Kalustidd, Vice President THIS INSTRUMENT PREPARED BY:

RANDALL WALKER, FIRST FEDERAL

S . SAVINGS BANK
S lQfbir” HbuSoosion,

Michael J, faiustian, Individually  Kathy Kalhtian, Individually

STATE OF INDIANA ;FSS
owrror LAKE )

) Personally~appeéréé’before me, the undersigned, a ¥otary Public in and for said county and state, the above named Michael J. Kalustian,
Rresident and: Kathy Kalustian, Vice President of Dallas Development Corporation and Michael J.
Kalustian, Individually and Kathy Kalustian, Individually

who acknowledged the execution.of. the above and foregoing Conditional Assignnent of Rentals as their free act and deed and
for the uses and purposes _@herein set forth, -
WITNESS my hand an&'néta“ri_al»-sea'l. thiss_25th day of March, 1933,

g/ 7
o . Lz ftr o'C£;Z$&ét-RES. Lake-County, Indiana
My comnission,espires:. }S&/ lemben /7 1796 v , L .
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