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SUBORDINATION AGREEMENT

43018954

Whereas,

H 464531 L))

_Syed Afsar O. Bokhari and_Erlinda. A. Bokhari

(hereinafter calledfthe "debtor"); is desirous of borrewing money.
and -otherwisé acquiring the extension. of credit £rom CALUMET. NATIONAL

BANK, A National Banking Association..

Schererville e

Indiana‘46375

‘"Lender".
money

to the debtor,

, located: in .
(hereinafter called the

And whereas, the' lender; as a condition to it loaning

has -demanded' that the: undersigned as: a

creditor of the debtors,. subordinate his or their debt of claim.
to the debt or claim of the Lender.
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NOW' ds an i - t8 loan moneyw
and/or e m ii%éggﬁ?% nsi’derat—ion of:d
a mortgac g: ek \\ id ender, the;
bl o NOTOEECHR: KA
undersign - ev1de '\ 1 é” eaE‘Estate
Mortgage dat ThmDncunwm 1sﬂteph'omhbﬁ )00. 00 nd as &
identified as deg 1&‘ égﬂéﬁ&gg P Fordéa Tn Lake éounty,
Indiana, 1all be and is hereby-su oré.nated to. t e mortgage débt
of said lender. Mor¥taide of said lender qhall*be avidenced by a
moxtgage jeuent dated. MarciWoth _ . 12.93/7in the amount' of
$ 56,000,0001 pr perty located @ 36 30ak: - Levior Dr., Dyer _
55 %7 — =
*record‘ %lﬁglrach Id13‘93 1’6ocume R Borke:
Lot 54, Castlewood, Unit I, an addition to the Town of Dyer, as: shown in
Plat Book 51, p 304 in Lake Count Indiana, and as ame 1ed§by Certificate
of Correction recorded‘December 4, 1979 as document No. 5625652,
ﬂﬂUHQh
Commonly known as: 2632 Casqlﬁwﬁfa}}ﬂfér, Indiana.
;",f - \/‘g
‘More the underélgned zees tha agreement. and
subordina rovided: £OF hereln sharl be ly éffective in
case of € 1ncéqppﬁecy, diseo )t Yiquidation or
insolvanc the instit@€ion of + \n} receivershlp
proceeding the Debtor :ration or the

property or affairs of said Debtor arising from or in. the
connection with bankruptcy, recelvershlp, 11qu1datlon, assignment
or other like proceedings, and inh any case, said Lender shall be

subrogated to, and entitled to file claims for, the and other
liabilitiess of said Debtor to the undersigned, and shall be
entitled to all dividends or other payments made therein, to be
taken and applied by said Lender as payment in gross upon its
said debts and liabilities until the same shall have been paid in
full, provided, however, that upon the: full payment of the: debts
and liabilities of said Lender, the undersigned shall be

—

£§§§EHX)QGHE§5§ﬁI39{{02&4

(=2




subrogated .( to the extent .such dividends and other paymerts are
applied on the debts and liabilities of said Lender): to ‘the debts
and liabilities of said Lender and entitled to .a¥l dividends and
othér payments théreaftér made, thereon.

Dated and executed' at Hammond, Indiana, this

ay Of ... March. . , 1993

‘Calupet Nation7’12 r%anw
Y R ,

s I/L !Depté-.
Acknowled N
dﬁoma@@omtgdnécafﬁw
state of India:
COunty of
qupggdme and State
_ 'péréonai& sident O§
gCalumet } -ion of §aid
'subordlnc
..w ’J':("a ,!:.'
: K Wit:ness." sy ealnas GQaia S e et el seal LIlL o T lsth‘ e day
.0f  “March.. ' 19 .93,

'kz;gomm1551on ‘expires 4-21-96
ReSIdent of Lake = ey CQuntY

Signature.

Printed Nane Donya L. Coles

This instrument prepared by Lawrence H. Stengel

(seal)




