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1. ASSIGNMENT, I gonideration of the loan evidenced by the promissory note or credit agresmént déscribied above; (the “Notef), Grantor absblitely:
assigns to Lender all of Grantor's interest In the leases and ténancy agreements’(the *Leases") now or.hereafter executed which relate to the'réal property:
dGSEfIde lniSChedU"efA whk.k fa. nbankhadisn“shia A o b amed | bomed b [P P (N P} RPN R T lmprovemems' Idca*ted m.;'toon: (‘h"
bo brasdy constnied and shel s ek e | s o, ot notmed 1 a
‘ oadly construed and shal -an : : | yases [ncluding, but not limited to all
'rents;issues, income.and pro amﬁmwﬁtllt&un e -the’Leases, This ‘Assignment:is-ani
iabsolute assignment rather the 311 securlﬁgrposes ’

only,
e A
-2 MODIFICATION;OF'LE rmg deQEEJQMJW the. tex 1 of the Leases andito surrender. or

terminate the Ledsés upon such L1 <3 L Ry dtor e ent is the property of

3. COVENANTS OF. GRANTOR. .Grantor %]w W ! p‘ !
& Observe and perform !l the obligationis !mp;ﬁ‘g | upgnagyge_‘,gn orddn erﬁgg&‘ier' o ,
b. -Refrain from discotinting any. future rents or executing any futlre:assignment of the ‘Leases or'collect'any rents.in-advance without the. written
_ -consent of Lander. . ) : ‘ o
6, 1Perform allinscessary sieps to malntain the Secuiity of the Leases for the benefit'of Lender licluding,if requested,ithe perlodic subiiilssion™toi
:Lender of reports and ‘acoountirig information relating to the rece!pt of rental payments h

.d, Relraln from maditying orterminating any of the Leasos without the written consent of Londer,

e, Execute and deliver, at the raque Lender, any assurances and assignmenis with rc vLeases as Lender may periodically require,

see doc. # 20

R

4. REPRESENTATIONS OF. GRANTOR, Grantor represents and warrants to Lender that:

8; The tenants under tho Leases are current In/all rent payments and are not In default under the terms of any of the Leases,

b. Each of the Leasesis valid-anc sable according to s teri there:are no claims or defenses presently existing which: could. be
asserted by any tenant under the Leases agalnst Grantor or any asslgneeaf Grantor. )

¢. No rents or security depasits under any of the Leases have pravlsusiy,been assigned by Grantor to any party other than Lender,

d. Grantor has not accepted, and will not accept, rent In excss6\aPuas maath In advance under any of the Loases,

. Grantor has the powerand authority to execute this AsSigririent.

1 Grantor has not performsd any act or executed aniinstiument whichin!ght prevent Lender from coliecting rents and taking'any other action
under this Assignme

§i GRANTOR MAY RECE! 4s long,as there Is fi9 default underthe Nate described abovs; je-securing the Note, this'Agreement
or any other present or future, Sarrowar.or Grantor30 Lender- {*Cbligations®),, Grantor ma ts and ‘profits from the, Leases wheén
due and may,use such procee siness operations:HaiweVr, |.andsr may at any time o deposit all reénts and profits into an}
account malntained by Granto: r's Institution, '

8.<DEFAULT AND:REMEDIES. Upon deiauii in-the: payment of; or, in‘the performance of, any.oi:ine ObligationssLefider may at;its option-take:
possession of the real property.and the:improvements:and have, hold; manage, lease and operate the Premises on terms-and for-a period of time, that!
Lender.deems proper. Lender.may.proceed,to collect and recelve all rents, income and profits from the Premises; and-Lender shall have full power to:
periodically make alterations, renovations, repalrs or replacements'to the Premises as Lender.may deem proper. 'Lender may apply all rents, Income and:
profits to the payment of the cost'of such alterations, renovations, repalrs and replacements and any expenses Incident to taking and retalning possession
of the Teal propeity and the management and operation of the feal property. ;Lender may-keep the Premises pioperly insured and may discharge’ any-
takes, charges, claims; assessments and other llens which may accrue, The expense and cost of thess,actions may be pald from the rents, issues; income
and profits recelved, and any unpald amounts shall be secured by thq_Note‘andfMongago; These aniounts, together with attorneys! fees, legal expensés,
-and other costs)'shall become part of the indebtedness secured by, the Mortgage and for which this Assignment isgiven, '

7..POWER OF ATTORNEY, Grantor lrrevocably aiithorizes Lender as Grantor's attorney-in-fect’ coupled with an-interest, at Lender's option, upon
taking possession of the real property and improvements under this Assignment, to lease or re-lease the Premises or any part thereof, to cancel and
modify Leases, evict tenants, bring or defend any suits In connection with the possession of the Premises in the name of either party, make repairs as
Lender deems appropriate and perform such other acts in connection with the management and operation of the real property and-improvements as
Lender may deem proper. The receipt by Lender of any rents, income or profits under this Assignment after institution of foreclosure proceedings under
the Mortgage shall not cure any default or affect such proceedings or sale which may be held as a result of such proceedings.

8.. BENEFICIAL INTEREST.. Lender shall not be obligated to perform or discharge any obligation, duty or liability under the Leases by reason of this
Assignment,. Grantor hereby agrees to Indemnify Lender and to hold Lender harmiess from any and all liabllity, loss or damage which Lender may incur
under the Leases by reason of this Assignment and from any and all claims and demands whatsoever which may be asserted agalnst Lender by reason of
any alleged obligations or undertakings on Lender's part to perform or discharge any of the terms or agreements contalned In the Leases. Should Lender-
Incur any liability, loss or damage under the. Leases or under or by reason of this Assignment, or In the defense of any such claims or demands, the.
amount of such loss, including costs, legal expenses, and reasonable atiorneys' fees shall be secured by the Mortgage and for which this Assignment was:
given, Grantor agrees to reimburse Lender immediately upon demand for any such costs, and upon fallure of Grantor to do so, Lender may accelerate and
declare due all sums owed to Lender under any of the Obligations.

9. NOTICE.TO.TENANTS: A written demand:by Lender to the tenants under the Leases for the payment of rents or wiltlen: notice of any default
claimed by Lender under the Leases shall be sufficient notice to the tenants to make future payments of rents directly to Lender and to cure any default
under the Leases without the necessity of further consent by Grantor. . Grantor hereby releases the tenants from any llabllity for any rents pald to Lender or
any action taken by the tenants at the direction of Lender after such written notice has been given,

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and Independent from any.obligation contalned in the
Mortgage and may be enforced without fegard to whether Lender institutes foreclosure proceedings under the Mortgage. This Assignment is In addition to
the- Mortgage shall.not affect, diminish or.impalr the Morigage. However, the rights and euthority-granted In this Assignment may_be\exercised: i1,
.conjunction with the Mortgage. ‘ \ X l‘ v,

) ’ / /;
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.31 MODIFICATION :AND WAIVER, The modification or walef; of‘any of Graritor's: obligations-or Lender's rights: under this’ Agreement ‘mustibe:
<contained:In a writing:signed by Lender. Lender may perform any,of Grantor's obligations or delay or-fall to-exercise any of,its rights without causing a
walverof those obligations or rights, ,A walver on-one:occasion’shall not constitute ‘a walver on any. other occasion, . Grantor's obligations‘under: this
:Agreement shall not be atfected if Lender amends, compromises, exchanges; falls to exerclse; Impalrs or.releases any of the obligations belonging'to any.
'Gf:l",‘%P[ &h!fg-'pt:ny or-any of its rights against any Grantor, third party or‘collateral. Grantor walves any right to a'jury trial which Grantor. may have: :
wunder applicable law; i

. e me

2. RENEWAL OR'EXTENSION]OF; MORTGAGE: :In the:event:the:maturlty daité:of the Note"and Mortgage is"extendéd; bécause of'a modificatich;,

s(b‘h"s“v‘vgl ‘or;extension of the secured Indebiedness, this assignment:shall-be automatically extended to:tha riew maturity.or extension date aiid shall be:

renforceable -against. Grantor and{Borrower on a”continuous basls throughout allfrenewal ‘and extenslon pesiods: until ‘such timeas the:underlying.
tindebtedness has been retired and'pald in'full,

13,y NOTICES. x Any-notice or other commiunication:to be provided under this Agreement shall:be in’ writing and sent.to the parties at the addressés:

s

iIndicated in'this Agréement o siich other address as the parties may designate In writing fom time to' time;

- s

14, SEVERABILITY. It any provision of this Agreement violates the faw of Is unenforceable, the'rest of the Agreement shall Temaln valld;

»

(Grantor agrees to'pay. Lender's attdineys' 164; 18gal expenses and coNeotion ooets,
16: WGCELLANEGUS,, _ L

& Adefault by Grantor-under-the.terms-of any of the:Lease which would"entitle the tenant thereunder,to ‘cancel ‘or terminateisuch.Lease shall be
deemed & default under this: Assignment and under the Note and -Mortgage so long as, In Lender's ‘opinion,.such default resultsiln the
Impalrment of Lender's security.

b; A violation by Grantor of any of the covenants; representations or provisions contalnied.in.this Assigiment shall be deemed-a default under the
térms of the Note and Morigage:

c. This Agiéamenit shall.be:bindiig:upon and Inure to the benefit of: Grantor and Lender and their respective™successors, assigns; trustees;
recelvers, administrators, personal representatives, legatees, and dévisees..

d. This Agreement shall be governed by the laws of the state Indicated in the address of the real property; Grantor consénts to the jurisdiction and
veniue of any cout IGCated I the state Indicated In the addess of the real property In the eyent of any legal proceeding under this Agiesment.

e. This Agreement Is exccuted for_personal _ _purposes; All references.to Grantor In this-Agreement: shalljInclude' all persons
‘slgning; below: H.there‘is:more than one Grantor, their obligations shall be joint-and ‘several, This'Agieement.and: any related documents
-fepresent the complete and Integrated understanding between Giantor and Lender pertaining to the terms and conditions of those documents:

17. ADDITIONAL TERMS,

_.15: COLLECTION COSTS, :f Lender.hires an_attorney,to assist in cojlectifig" any ount dus.or €pforcing, any right or ramedy under this Agreemont,

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

......

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF "T.HIS AGREEMENT. |

Dated: FEBRUARY 23, 1993

GRANTOR: ROBERT P. SCHULTZ GRAN OB:/ KANDEE J LEARY

™ 7

Q. Q'\u Q9=

A, BACHELOR'WITH KANDEE JEAN*LEARY A, SPINSTER

ﬂsu P. SHULTZ A, ‘BACHELOR

GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
GRANTOR: GRANTOR:
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Staté of INDIANA ‘State of
County of LAE ‘County of
|' T}'E LN]EFGIG\ED  a no‘ary ’t J ' . now
publlo In-and for said: County. In the State aforasald Do, HEREBY CERTIFY _ public In-and for sald:County, In the State aioresald 00 HEREBY CERTIFY
peroonally known to'me o be the 8ame person .- — whose nameS personally known to me 1o be the'same petson whose name:
—_ subscribed to the foregoing, lnstwmem, appeared before mé- subscribed 1o the foregoing. lnstrument. appearod before me:
this day In person'and acknowledged that: he this day.in person and acknowledged At comonrhg pomesmea s
signed, sealed and delivered thei sald: lnmumom’* = fie®) ugnod'!ualodfmd delivéred ' the: sald -Instrument: as' e
. andvoluntary e, for lho uses and, purpou. herein'set forth; and voluntary, aot; for the uses and purposes hereln set, 1onh. N
‘a )e{ {nry‘ I‘tand and ¢|ﬁ§'qlal seal; ‘this: g q day of- Glven undér my hand and officlal senl'thls- day of 19
/}\ i o o .
(,QLL‘\ ay S Lids
. olarv; \} Nolary Pubilc! ]
NS ML IS - 3 |
Commission explres: —.cooliel O oo i mmmmena s Commission explres:: _ 5
- . |
’ "0FF|C|I3L SEN-" '1:; ‘
Gwe! . i
4 i
. iINotafy Public:. mo of Niinots: !
*Mvt:ommmtonﬁm o8 7/21/ 17833 '
Thd stiget addiess of the Property fif applicable) 1s: 1433 PRARRLPRYIE
; S ;
Document 1s |
!
NOT OFFICIAL!
This Document is the property of
Pormanent Index No.(s): the Lake County Recorder!
The. legal descrlptlon of the Proporty s;
,WEB'.'I!, 100 I"BB'.I )F. THE 5T, 2 N TH LLOWIN ART. OF THE
NOR'.I.’BBAS'B 1/4 'OF* THE SOUTHEAST.: 1/4 OF’SECTION_ 1%, TOWNSHIP ,36 NORTE,, RANGE!
9 WEST' OF THE 2ND PRICIPAL- MERIDIAN, DESCRIBED:AS BEGI [ING*AT TEE POINT
OF INSTERSECTION OF THE WEST LINE OF WALNUT AVENUE AND THE NORTH LINE OF
THE SOUTH 660 FEET OF SAiD NORTHEAST [1/4 OF 'THE SOUTHEAST 1/4; TEENCE ‘
NORTH ON THE WEST LINE OF WALNUT AVENUE, 165 FEE! THENCE WEST 311.3 FEET !
TO A POINT 18 3/4 lODS WEST ' THE. EAST LINE: OF THE WEST 38 RODS * SAID
NORTHEAST 1/4 OF {E SOUTHEAST 1/4; THENCE: SOUTH ON A. LINE PARALLEL TO THE
EAST“LINE OF SAID WEST 38 RoDS, 165 FEET; THENCE(EAST 311.7 FEET' TO THE
PLACE!OF BEGINNIN IN THE TOWN OF MUNSTI;‘}B,,V LAKE COUN’.I!Y, INDIANA.

This dooument was prepared by:: JOSE} P. PENA

After recording return to Lender..
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