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_ THIS MORTGAGE (*Security+Instrument"):issgiven on: ‘MARCH: 16 10 93
The: Mortgagor is
DAVID! W/ FRIZZELL- AND'
JOANNE .E; FAIZZELL , HUSDAND AND WIFE
whoseraddress Is:  2804-FAYETTE ST . i
X . N . ! . 1 . gt ]
L'AKE' STA”QN' IN -464051566: ,. ("Barrowaer"); This Security: Instrument is: given: to
BancPLUS!Mortgage Corp, .
which is. organizad_and éxisting under the laws of The State of Texas .and. whose
addresskis: 9601 MCALL:STER: FREEWAY, T
‘SAN ANTONIO; TX 78216 ,
("Lender®), Borrower owaes -Lender the principal sum of
) same date+as this Security

arlier, due: and -payable: -On

FORTY. THO THOUSAND: !
E\;E%%T(?g}ze;?th?& o on@gvgeg%?mtfu‘ dibi A 0o ‘ |
evidenced b;, the-Note, will ¥ and Nmmmmmi!h. :;!7001;2?1332 \z{ih"l,;qu:‘s;:'
T e 1o o 1 v/ HURD s CHCASE T ST BRNGE e o . o s, o anchcoriy 1o
Lender the -following: descrived property ladaigdiina ke County Rec¥ler! County, :Indiana:

LOT 35 IN BLOCK: 10 (N F4RST SUBDIVISION OF EAST|GARY, [IN YHE CITV OF LAKE
STATION, AS SHOMN|N PLAT BOOK 7, PAGE 9, LAKE-COUNYY [“INDIANA,
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[Street, City},

which has the address:of 2884 FAYETTE ST , LAKE STATION
[Zip Code], ("Property Address");

Indiana 464051566
TOGETHER WITH all the improvements now or hereafter erected on the property, and all: easements, rights, appurtenances,

rents, royaltles,- mineral, oit and gas rights and profits, water rights and stock and all fixtures now or- hereafter a part ofrthe property.-
All replacements and additions shall also be covered by-this Security Instrument. All of-the foregoing:is referred to In this Security

Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant

and convey the Property and that the Property is unencumbered, excep! for encumbrances of record, Borrower warrants and will
defend generally the title 10 the Property against all claims and demands. subject 10 any encumbrances of record.

1. Payment-of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges due under the Note,

2. Monthly Payments- of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied

or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property, and {¢) premiums for insurance required

by paragraph 4.
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Each -monthly Instaliment for -items (a) (b), and (c) shall equal one-twelfth of therannual amounls, as reasonably estimated by.
Lender, plus an amount sufficient 10:maintain an: additional*balance: of not more than ‘ona-sixth of the estimated amounts, The full annual
amount ‘for each item shall be accumulated by. Lendor within a- period::endingsone month before- an«item wouldsbecdma delinglient.
Lender. shallzhold - the amounts collected: in-trust 1o pay items (a); (b), and:(c).before’ thoysbecome delinquent;

) a any time thevtolal of the :payments held bycLender for items (a), (b), and: (c), togethor with the future monthly- paymenis -for
such items*payable:10 Lender prior ‘to tho duesdates of such-ilems, exceeds by more ‘than: one~sixth the- estimated amount of payments
requiréd to pay such items when due; and if paymenis.on the Note are current; then Lender shall either refund the excess over
one~=sixth’ ofi the estimated .payments or. credit the- excess: over ona-sixih of the. estimated payments 10: subsequeni- payments by:
Borrower, at‘the option of +Borrower, If tho-101d of the payments made by Borrowaer. for 16m (a){b), or '(c)is insufficient to. pay the:
2«7};‘%0(:’ due, then- Borrower shall pay to Lender any. amountenecessary to make up the deficioncy on or before~the date the item
ecomes due,

st e

|
Aspused In this Security. Instrument, "Secretary” means the Sacrelary:0f Housing and Urban Developmont. or his-or hor designee,
} :In- any year ‘in: which- the "Lender mus!-payra:-morigage insurance premium to the Secretary, each maonthly :payment shall also: include ehhor:
(i) an installment ‘of the annual- mortgage insurance promium to ba*pald: by Lendér to-the Secretary, or (i)-a.monthly. charge instead of*a.
| ‘morigage insurance premium if this Security Instrument is held by the Secretary, -Each monthty instaliment of the morigage insurance:
| premium: shall be in an amount sufficient to accumulate the~full annual mortgage insurance’ premium with Lender one rmonth: prior. 10-the:
| date the ‘full annual mortgage insurance premjum is duo to-the Secretary. or if this Security~Insiruments is held:by the Secretary,. gach
monthly- charge shall be in an amounirequal to ono-twelfth of one-halfapercent of the ouistanding principal balance dus aon the Note.

- ——— e

if=Borrower 1enders 10-Lender the full payment of al: sums secured by this Security: Insirument, Borrowaer's account shall be
credited -with the balance' romaining for all installments for items (a), (b), andi(c) and:any morigage insurance premium instaliment that
Lender has no! become obligated to-pay to-the Secrelary, and:Lender shallspromptly- refund any excess funds to- Borrower, rmmediately
prior. ta a foreclosure sale of the Properly or ils acquisition by Lender, Borrower's account: shall- be credited: with: any balance remaining
for all instatiments: for items ‘(a), (b), and (c),

3, :Application of Payments: All paymenis under paragraphs 1 and:2:shall be applied: by Lender as. {ollows:

First .. to the morigage insurance promium to:be paid by Lender 1o.the Secretary or to«the monthly charge-by the Secretary
instead- of*the monthly. mortgage- insurance premium;

Second , 10 any 1axes, special assessmenis, leasehold payments-or ground rents, and fire, flood and: other -hazard- insurance
premiums, . as ‘required;

Third ,.to;interest” due

R e

®
Fourth , 10 amortlzatio at D@C‘umen‘t 18
Fifth , 1o late charges

18,

4. Fire, Flood¥and of i nmo B’IOQ EEI@IA&I&L ly, whether now In existence
or subsequently erected! ag: anyrraZasds; gaasualties, and contingsgeies, including fire, for, wi ander requires Insurance. This
insurance shallibe- maintained in1 m\"\% ﬁQGum%slﬁ‘h dprrﬁﬁgmr r shal alsoxinsure alld mproveriants. on-
the Property, whether now in” ex|sience 5 % lm? g; y 1041he ex1ent_required by. the-Secretary, Al
insurancé- shall be carried wilh companies: g%;!ri:)%eﬁ g&:ﬁﬁ :Baﬁp%ﬁ%t 5%85 any renewals shall be held by Lender and” shall:

Include loss payable clausas in favar of, and in a-faorm: acceptable to, Lender.

In the-avent of loss, Borrower shallxgive Lender—immediai@ notice-by mail, Lender may.make proof of loss if not-made promptly
by+Borrower, Each Insurance company concerned is here authorized/ and: direcled 1o make- payment: for such loss direcily -to Lender,
instead of to: Borrower and Lender. joimiy. All-ar any part of the Insurance proceeds ‘may bo applied by Lender, at its option, either

= e e o

{a) to the reduction of the abtednaess under the Note and this Security [nstrume o any nquent: ano_unts:applied in=the
ordaer- in paragraph 3, and then (o prepayment of principal, or (b) 1o-the restoration ¢ repair of the naged: property, Any application
of the proceeds to the pring shall not extend:or postpone the duc'date of the monthly payments which are referred 10 in paragraph
2, or changoe the amount of h payn Yy BXCOSS inNsurance -pre | or an emount required:=10 pay all outstanding indebtedness

undar the Note and-this Securily Instrument shall be paid:io the entily legaity entitled thereto,

In the event of forsclosure of this Securily Insicbensnt o0 Bihor transfer of title to the. Property that extinguishes the

indebtedness, all right, title and™intorest. of Borrower in andyiviinsuranco policios in force shall pass the purchaser.
i 6. Occupancy, Presen Walntenance and Profection—of-the droperty; Borrower's Lot lication; - Leaseholds, Borrower
! shall occupy, establish, and >roperty as-Borrowear's | principat—residerce. within sixty da the execution of this Security
} instrument and shall continu v the Property @s Bornowar'sdprincipal resider 1 one' year after the. date of
occupancy, unless the Sec Ings this requirementsswill cause undue d rower, or unless extenuating.
circumstances exist which a N control, Bofrowetiishall notify tende uating* circumstances. Borrower
shall- not commit wasle or ( s B 3 l0- deteriorate, reasonable: wear
and: tear excepted. Lender may inspeci the Properiy i the Properiy 15 vatani- G abanaonecror ihie ioan is in default, Lender may take

reasonable action to protec! and preserve such vacant or abandoned Property, Borrower shall - also be in default-if Borrower, during-the
joan: application process, gave materially (alse or inaccurate information or statements to.Lender (or failed:to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not fimited to, representations concerning
Borrower's occupancy of the Property as a principal residence, If this Security- Instrument:.is on 2 leasehold, Borrower shall comply with
: tha provisions of the- lease. If Borrower acquires fee tille 1o the Property, the leasehold and fee title shall not-beimerged unless
! Lender agrees 1o the merger in writing.

8. Charges to-Borrower and Protection: of Lender's Rights in the Property. Borrower shall pay all* governmental; or- municipal
charges, fines and impositions thal- are not included- in«paragraph 2. Borrower shall pay these- obligations on tme-direclly 10 thesentity
which Is owed the payment. If fallure 1o pay would adversely affect Lender's interest in the Property, upon-Lender's request Borrower
shall promptly furnish to Lender feceipts evidencing thase paymants.

It Borrower falls to make these-payments or the payments required -by paragraph 2, or fails.to perform.any other covenants:and:
agreements contained in this Security Instrument, or there is a legal proceeding: that may - significantly affect -Lender's rights Inethe
-Property (such as a proceeding In bankruptcy. for condemnation or 10 enforce laws or regulations). then Lender may do and pay
whatever is necessary (o protect the valua of the Property and Lender's rights in the Property, including payment of taxes, hazard’

nsurance and other ilems mentioned in paragraph 2.

’ Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Borrower and:be secured- by this
Security Instrument, These amounts shail bear interest from the date of disbursement, al the Note rate, and at the option of Lender,
shall be mmedialely due and payable,

7. Condemnation. The proceeds of any award or clam for damages, direc! or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance- in place:of condemnation, are hereby.-assigned and shall. be
paid to Lender to the extent of tho full amount of the indebtednass thal remains unpaid under the Note and: this- Security Instrument,
Lender shall apply such proceeds 1o the reduction of ihe indebledness under the Note and this Security Instrument, first- to. any:
delinquant amounts applied in the order provided in paragraph 3. and then 10 prepayment of. principal. ‘Any application of:the proceeds 10

Pige 2 ol 4 FHA indiana Morigage ~ N

1.963 Rev, 06/91




EEy e

mo-pglgcbalrghaligpgg:_g;gend _or.pg:{gponpj‘lgqf'due'qia_lozpf“lho* monthly payments, which are“referred 10 in paragraph:2, or “change’ the-
amount: of suchepayments, Any-excess proceeds over-an amount-required 1o pay all oulstanding: indebiedness undor tho :Note:and: this
Security ‘Instrumentashall: be paid 1o the: entity:legally entitled thereto,

0. Fees.:Lender may. collect: fees and charges authorized by the Secretary,
9. Groundskfor Accelerationsof Debt,

I(I) Default, Lender ‘may, except as limited#by «regulations issued by ‘the Secrolary :in~the -case of payment) defaulls, -require
:hmediale . payment in*full of*all ‘'sums secured- by this Security Instrumentvif;

()" Borrower defaults*by faillng 1o :pay-in: fullsany monthly zpayment«required by this - Security -Instruments prior 1ozor. on-the
due’-date -of the~next monthly payment, or

(I.I)x‘apzr[ovyer defaults by failing, for a period of: thirty days, 1o“perform any other obligations coptained In this Securlly
Instrument,

(b) Sale Without: Credit Approval, Lender shall, if permilted by applicable law-and with the prior approval ‘'of the Secretary,.
‘require immadiate- payment: in.full -of all the sUms secured: by this Security. Instrument: if:

(i), All- or part of the-Property, or a: beneficial intorest: in a trust owing all or-part of- the Property, Is-sold- or otherwise:
transferred (other -than: by..devise or descent) by the.Borrower, and

(i)<The- Property Is not’ occupled¥by theipurchaser or grantee as his or her principal residence,. or the: purchaser or grantee;
dhoess so occupy the Property. but his: or her credit has no! been approved .In. accordance with the requirements. of
‘the Secretary,

() No Walver. If circumstances occur that would permit: Lender to require imrnediate payment in full, but. Lender ddes :rot:
require such: payments, .Lender-does -not waive its rights with respect 10- subsequent evenis,

(d) Bowll'tigp_s{ofé HUD:Secretary.. In many circumslances regulations Issued” by+the Secrotary willslimit: Lender's rights in the:
case of- payment defaults:to require immediale payment in full_and foreclose if not pald. This Securitysinstrument : does not:
authorize acceleration or foreclosure=if notspermitted by.regulations of the Secretary.

('o) Mo’dg’l'gidNochln‘s: p6s_that_shouldithis Security [nsicument adithereby: not - be eligible, for
insurance under the A : I§ dereol 15 option and notwithstanding
-anything,in paragraph ¢ pmmmnt’e&lgb, Is Jment, A written’statement og'
‘any authorized:. agent CIENT ::‘= tqil t 0 r; ) linings 16 +instire this Security.
‘Instrumentx and the N od ,M‘;ﬂl be~ n t; ﬁ %u‘ Notwithstanding. the foregoing,
thisr option +may--nota relscd by Lender when. the- unavailability of insurance Is solaly oilender’s failure to -remitha
mortgage insurance premiur (Cfladscilavenment is the property of

10. Reinstatement. Corpower has~qlﬁgr]-‘§g(5 CéﬂMM %ﬁo@pﬁg‘?&g'lred mmed! payment: in full because of

Borrower's fallure to pay an ‘amount- due' under the Note or this Security Instrument, This: right zpplies even- after -foreclosire
proceedings are- instituted, To relinstate the Security ‘nstrument ,» Borrower shall tender In 3 lump sum all amounts required: to bring
Borrower's account current including, 10.ihe exieni.ihey are-obligations ol Borrower under.ihis Security-Instrument, foreciosurescosts
and-reasonable and customary attorn fees and expenseswproperly assoclated with the foreclosure proceeding, Upon-reinstatement by
Borrower, this Securilty Instrument and the: obligations thais it secures. shall remain.in effeet if Lendar had not-required immediate

payment in full; However,| Lender Is ¢ aquired to permit. statem ifeti) Lende r~has accapted reinstatement: after the
canmencement of foreclosure proceedings: within two years immadiately preceding: the commencemant -of a current foreclosure
proceeding, - (ii} reinstatement will preciude foreclosure on different grounds in the futura, or (i) reinsiatement: will: adversely affect the
priority of the lien created by this Securll sirument,

11. Borrower Not: Relensed; Forbearance By Lender Hotya, Walver, Extension of the time of payment or modification. of
amortization of the sums secured "by this Security Instrumgrh\granted; by, Lender to any successor interest: of Borrower shallr not
operate: to release the liabilily-of the original Borrower ofBoriower's successor in‘interest, Lender shall not be required 1o commence

proceedings against any suc interest- or refuselig/extend-tmajicr payment: or otherwise dify- amortization of the SUMSs
secured-by this Security. Ins by reason of any démand mada -by: thagoriginal Borrower or B *s_successors In interest. Any
forbearance by Lender in ex ny right or remedy=ShallinGi-bs—3-waier of-or preclude it e=0f any rightzor-remedy.

12. Successors and: 5. Joint and Sevarai Ptambllitys - Co-Signers. Th: d:agreements of this:Security:
Instrument shalf: bind and#b 5¢ and: assigns’Zoftoader. andsBorrowe -.provisions of paragraph 8.b;.
Borrower's covenants and a ~ he urity Instrument but- doéssnot

executo the; Note: (a) is co-signing this Securily instrument oniy 1o mortgage, grant and convey thai Borrower's interest in the Property,
under the terms.of this Security Instrument; (b):is not personally obtigated 1o, pay the:sums.secured by this Security Instrument;:and (c)
agrees that Lender and:any other Borrower may agree to extend, modify, forbear or make any accommodations: with regard to the-term
ofthis* Security. Instrument or the: Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by. delivering+it or by, mailing It by
first class mail unless applicable- law requires use of another method. The- notice shall -be directed to-the Property Address or any
other address Borrower designates by-notice 1o Lender, Any notice 1o Lender shall be.given by first- ciass mail{to Lender's address
stated+herein or any address: Lender designates by notice to Borrower. Any notice provided for in this Security. Instrument shall be
deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing:Law;. Severabllity. This Security Instrument” shall be governed by Federal law and the law of the jurisdiction in
which the Property is localed. In the event that any.provision or clause of this Securily Instrument or the:Note. conflicts with applicable
faw, such: conflict shall not affect other provisions of this Security Instrument: or the Note which can:be.given effect without the
conflicting: provision, To this end the provisions of this Security Instrument and the Note- are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hergby directs each tenant of the Property 10 pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreesment in the Security Instrument, Borrower shall collect and receive all rents and revenues Of the Property as trustee for the
berafit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assgnment for aLtond
security only,

if Londor givas notico of broach 1o Borrowaer: (a) all ronts roconed by [erowor shalt o hald by Borcower 3s trustee for
barafil of Londar only, 10 bo appliog: to the suns socured by the Securdy histtument; O Londer shall. e entitied to odilect ae
tatalg oo of the tents ol the Properly; amd (0) sach tonant of tho Proparty shall fay o 1ot (e o onpand 10 Lenver o Landur's
ajant o Lanier’s wiiten deinand 10 the lenanl,
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Borrower has not exacuted any prior assignment of “the rentstand has not and- willspot “perform any -act that-would prevent
Lender : from exercising its rights under this paragraph 16,

Lender shall- nol be required 10 enter upon, take control- of.or maintain the Properly before or after glving notice: of breach 1o
Borrower, ‘However, Lender or a Judicially appointed receiver may dorso al any time there is- arbreach, Any-application:of rénts shall
not cureror wakve. any. default or Invalidate any, other right or-remedy. of: Lender, This assighment of. rents of the Property. shall
terminate when~the debt secured bysthe Security Instrument is paid In” full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and- agree- as-follows:.

17.<Fomlowro. Procedure, |f¢Lénder requires immediate payment Inifullfunder paragraph 9, :Lender may: foreciose this
s«umy lmtrumont by Judiciali procesding, Lender shall be entitledito coilm ol s)xpenses Incurred tin".pursuing the femedies:
provided In this’ plngnph 17, Including, - but: not: limited: to, rouombluattormn ‘foesxand costs. of tifle ‘evidence,

19, sRelesse, Upon-payment of all sums secured by. this Security Instrument, Lender shall release this Security Instruments
without :charge .to ‘Borrawer,

19, Walver of*Valuation and:Appralgsment, Borrower waives all right of valuation-and appraisement;

Document1s
NOT OFFICIAL!

_' This Document is the property of

20, .Riders to-this:Sacurity “Inst If td&( ? g‘ Borrower andirecorded togethér with this
Security Instrument, -the covenants of- e%gc!‘ﬂog rg:f@ Kﬁ‘fﬁﬁr all~ amend and supplement the:covenants ahd
agresments of this Security Instrument aszif the rider(s) were a part of: this- Security Instrument,
(Check= applicable: box(es))

E]Condomi n Rider {1 raduated Payment Ride; [ Tomer [specity)

Dﬁ'lanned : Development Rider E:I( wing:Equity Rider

BY SIGNING® BELOW, Borrower accepts and agrees to the- terms contained in this Security Instrument and-in any rider(s)
executed. by.Borrower and recorded with it -

Withesses:

’
4 (Seal):
DAYIO W, FRIZZELL ~Borrower.

( LA ~ ! (Sed):

-Borrower

{Seal):
-Borrower

(Seal)
-Borrower

STATE OF INDIANA, LAKE County ss:

On this 16th day of March 19 93 . before me, the undersigned,
a Notary Public in and for said County, personally appeared David W. Frizzell and Joanne E. Frizze 11,
husband and wife

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal,
My. Commission - expires: JACALYN L. SMITH
Y P NOTARY PUBLIC STATE OF INDIANA %MM
Resident Of Lake County
This Instrument was prepared by: My Commission EXplres December 8, w Public( /

JOE PRICE of BancPLUS Mortgage Corp.
L9683 Rev. 06/91 Page 4 of 4 FHA Indisna Mortgage = 2/01




