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ROLLOVER ‘REAL ESTATE -MORTGAGE

THIS: MORTGAGE ("Security Inatrument"), is giveni on March 16 ’.
19 93, The. moFtgagor is _Keith B. Clinton _and MelindaiM...Clinton, Husband
and Wife ("Borrower"). This Security Inatrument is:given to

DeMotte State Bank of.Jasper County, Indiana, which is organized' and: existing
undex the: laws of Indiana,. and whose. address isi .. 210.S. Halleck St., .

DeMétte, In. 46310 . R
("Lender"). ‘Borrower owes
Tendar the! principal sum of __ Fifteen.thousand and .no.centg=sssmon=m-m=szo--

o o om0 e 0 0 0m r m  t  m Dollars (U.S. $ 15,000,00. ) which if not
paid earlier is due and: payable on March 22, 1998 e @
This debt is evidenced' by Borrower's Rollover Mortgage Note dated the :same
date as this Security Instrument ("Note"), which provides for monthly payments :j

of.principa} and interest during the initial loan period: of __Three hundred )
ewo & 35/100-mmmmmmmmmmmmmmmmmmmm==m—m=e=s=sesi=sS- Dollars ($...302.35. ), O
as provided by the terms, conditions, and. covenants of the Note. a®

The. Note furthar nrovidas. for an initial interest rate which may be’ igéa,
increased: or ¢ x Y g 36 ) months, im
subject to th 3 MmQWri a terest cannot ) "2
be changed by \n_one -percentage point : ‘1%§ per ¥ sh; rate .
change, nor m ¥ N@@WWIA{? 51 the: initial E‘C
interest rate ¢ the loan term. Net {ncreases in el inte rate; may ie
resuit in higher psjuantd,) @ uneesatasithienogperiof pf nonts, or both., ;
e ; Xg, ;
Net decreases the, ixﬂqéemcwhff“}:fcéq.dgﬁr paym: ‘l‘?\

fhis Security Instrument secures to-Lender: (a) the' repa ant. of’ the '
debt. evidenced by the Nota, with interest, and all 4, e:tensionsi and

modificationa; (b) the payment. of jall other sunSy W hi interest, -advanced
uader paragraph 7 te protect the securi r-of thilg Security Ins ument; and’
(c) the performance OfpBorrower!s covenants and agrecmenis under this Security
Instrument and the Note. Tor this purpose, Borrowe does hereby mortgage,
grant and convey to Lendex the f llowing de=cribed property located: in

e Lake County, Indiana:

W D
;

The East 2 st of the Sout¥s750 feet’st the Southwest 1/4 of the

Northeast ~f Section 28, Srawnship: deNorth, Range 8 West of the
2nd Princi ridian, in Lske County., In&iana.
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which: has the .address of 404 .W. 233rxd Ave. ’ Shelby: iy
Indiana 46377 .. ("Property Address"); T
[Zip-Code)’

TOGETHER WITH all the: improvements now or hereafter erected on the

property, and all eagements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby

conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencimbered, except for encumbrances of record. Borrower

e
£




wd;gahtséahd will defend genarally the title to the Property against all
claims and demands, subject to.any encumbrances of record.

‘Borrower and: Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late.Charges.

:Bo;?qwer~shall promptly .pay when due the principal of and interest on. the: debt
:avidénced by the Note and any preopayment and: late charges due -under the Note.

2.. ‘Funds: for Taxes.and.Insurance. Subject to applicable law or to a
waiver by Lender, Borrower shall pay to Lender on the ‘day‘monthly payments are
due under the: Note, until the Note is: paid in full, a sum (“Funds"): equal to
one=twelth of: '(a) yéarly taxes andiassessments which.may attain priority
GVer this! Security Instrument; (b) yearly leasehold:payments or ground rents
on the Proparty, if -any; (c) yearly hazard dnsurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ltems are called "escrow items.™
Lender may astimate the Funds due on the basis of current data and reasonable
estimates of future escrow ltems.

The: Funds shall be held in an' institution: the deposits or accounts of
which are insured or guaranteed by a federal ox state -agency (including Lender
if Lender is such an institution). <Lender shall apply the. Funds to pay the.
escrow items. Lender may not charge for holding and appiying the Funds,

analyzing the account or verifying the. escrow items, unless Lender 'pays
o to - make: such

Borrower intei: i PI
a chatge, ‘Box Lon BT Ry EEEeY ¢ ifkpo : shall be
paid on the Fi léss an agreement is made gi'a‘ N ' requires

interest to- be ,’ NQTl@ F?@.Ie th ey ¢ - any interest
‘or eaghibés-df tunds.  Lendexr sha 1 give to orrowex, Wi : phﬂrge.,an
.annual accounting oA 'tlie Findsushmmiostéad pragdedabitafio the Funds and the

pifpose for which ach GHY A MO SHAEy e BEdehe Find: ace pledged a5
by this:

Security Instrumert..

additional séc. ity for the sums secured by

If the amounteof the Punds held by Teng together with: the; future
monthly pajiiénts of Funds payable prior 6 the duel tes of the: dsorow items,
shall exceed thd amoint reguired: to pay thé escrow Lteéme when.dug, the éxcess
shall be, at Forrower's option, cither promptly repaid te Borrowar or crédited
to Borrower on monthly payments: Fund 1f the amount of the Funds held by
Lender is not sufficient to pay the esc: ftems when due, Borrower shall pay

to Lender any amount hecéssary topmake uphtheldeficiency in one or more
payments as required by Lender.

Upon payment in £ull of alljsvms securtdeby this Security Instrument,

Lender shall j tly refund to Bexrower—anysFunds held by I ¢, If under
paragraph 19 { serty is sold er-acguired- by Lender, shall apply,
no later than s»lv prior toO thke'saierof the Prope ts acquisition
by Lender, any 3 by Lender”aklthetime of apr 3 a credit

against the s ; I A
3, Application of Payments. Unless applicable law provides otherwise,

all payments received by Lender under paragraphs 1: and 2 shall be applied:
first, to late charges due under the Note; second, to prepayment charges due

under the Note; third, to amounts payable under paragraph 2; fourth, to
interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assegsments, charges,
fines and impositions attributable to the Property which may attain priority

over this Security Instrument, and leasehold payments or ground rants, if any.,

Botrower shall pay these obligationsi in the manner provided in paragraph 2, or
if not paid in- that manner, Botrower shall pay them on time-directly to' the
person owad payment. Borrower .shall promptly furnish to Lender all notices: of
amounts to-be: paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts. evidencing the:

payments,

Borrower shall promptly discharge any lien which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of
the obligation secured by the lien in a manner acceptable to-Lender;

(b) contests in good faith the lien by, or defends against enforcement of the
1ien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or




{c) msecures from the holder of the lien an agreement satisfactory to Lendar
‘ng0t§inht1ng the lien .to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over
;his»Sequrity Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the. lien or take one or morxe 'of the actions sat
forth above within- 10 days of the giving of notice.

5. Iilazard Insurance. Borrower shall keep the improvements: now existing
.or hereafter erected on the Property insured: against loss by’ fire, hazards
{fncluded within the: term "extended coverage" and any other hazards for which
Liender requires insurance. This insurance shall be maintained in the amounts
and! for the periods that Lender requires. The. insurance carrier providing the
fhgutahce‘Shall be: chosen iby Borrower subject to Lender's-.approval which ‘shall
inot' be' unreasonably. withheld.

All insurance policies and renewals shall be acceptable to Lender and
shall include a standard mortgage clause. Lender shall have the right to: hold
the policies and: renewals. If Lender requires, Borrower shall promptly- give
to- Lender all receipts of paid premiums and renewal notices. In the:event of
loss, Borrower shall give prompt notice to the insurance: carrier and Lender.
Lender may make proof of loss if not made'promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds
‘ghall be applied to restoration or repair of the Property damaged, if the
restoration. -ox i feasibl 3Lender' ity 4is not

lessened. 1If f b ‘ repair i8 nog eccnonm ble or
Lender's secur! b *mﬁmﬁm% RLOC be applied:
to: the suiis- sec : ’ mm! m h hen due, with
any- excess paic JM.G'II'- 2 ' r St LY ‘ !L\ D or does .not:
answer within: 20 ddynphiRoflae (Eram Spnder), that, ? W 1 rier has
‘offered to gettld aclaim; t eﬂ-Lezigg may. iyié%@{;% e~i§%ﬁz\ se: proceeds.,
Lender may' use’ the prg_qe_%ﬁ:% : iﬂal‘cﬁ) )2 9%%3%&%0 2 €8foperty or to pay -sums:

secured by thir Security Instrument, whether or not then due. 7lie 30~-day
jperiod will begin wher 2t NO° iven

inless) Lendax and Borrower otherwige agree in writind, any' application of
proceeds to principalpshallinot extend or postpone t . date of the mofithly
payments referred to in paragraphs [1 and 2 or change he amount of the
payments. If under paragraph 19 the Propcrty is acq xred by Lender,.
Borrowexr's right [to any inBurance policies andsprocecds resulting from damage
to the Property prior to the acquisigggnlgyall pass to Lender to the extent of
the sums secured by this Security Indtvzumdii immediately prior to the
acquisition. / R{X

= =2
6. Prese: » and Mainteranse of Property. Borrowe .1 not
destroy, damag 3 the”gfoperty, 1 )roperty to
deteriorate: or : e
7. Protection of Lendel's Rignis i A8 —XOopLILy, NOLLoage Insurance,

If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights. in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or to enforce laws or requlations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums
gecured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to
:make repairs.. Although Lender may take: action under this paragraph. 7, Lender
does not. have to-do’ ao.

Any amounts disbursed by Lender under this paragraph 7 shall’ become
additional debt of Borrower secured by this Security Ingtrument. Unless
Borrower and Lender agree to: other terms. of payment, these amounts shall -bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required
to maintain the insurance in. effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written

agreement or applicable law.




83‘ Inspection., YLender or i'ts -agent may make. reasonable-entries upon and:
inspections.of the Property. Lender shall give Borrower notice.at the time :of
or prior to-an: inspection. specifying reasonable cause for the inspection.

9, Condemnation. The' proceeds of any award:or claim for damages, direct

‘OF conBGQﬁéhtial, in .connection with any condemnation' or other taking:of any
‘part of the. Property, or for conveyance in lieu of condemnation, are hereby.
.assigned .and! shall be paid' to Lender,

In the event of a total taking of the Property, the proceeds ‘shall be
applied to: the sums secured by this Security Instrument, whether or not then
due, with. any excess paid to Borrower. In the event of a partial taking: of
the Property; unless Borrower and Lender otherwise agree: in writing, the sums
sacured: by this Security Instrument shall be reduced ‘by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be
pald to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the
notice is. given, Lender is authorized to collect and apply the proceeds, at
its option, e! : ' » the sums

secured: by thi ! Dﬁ&umté?lftig ¢
Unless L¢ d 0 i ipplication of
proceeds: to pi dmmemEEEEmm d »f the monthly
payments referot 'THisPPotatiehr S thepropErey of ' such
| the Lake County Recorder!

10, Borrower Not Released; Forbearance By Lender Not a Waiver.
Extension of tha time - pay nodification of tization of the sums
secured by this Security instrument granted by Lender| €6 any successor in
interest of Borrower shall not operate to release thelliability of the:

original Borrowar or HC wer's ccegsors in intere Lender shall not be
required to commence procccdings ogaingt any succednor dn intercest or rafuse
to extend time for vmen t Jor otherwise modify amortization of the sums
secured by this Secusity dnstrument by reason ot any demand ma by the

original Borrowar or Borrower's succeggors in interest. Any forphearance by
Lender in exexrciszing any right or aemitiy Jshiall not be a waiver of or preclude
the exercise of v right or remedy.

11. Suce s_and AssignsiBoundi—Joint-and Several ! ity; Co-signers.
The covenants sements of EhiglSecurdty Instrumeni ind and benefit
the successor: sns of Lendey/awd{Boxrower, b e provisions of
paragraph 17. covenants and-adreements t and several.
Any Borrower who co-signs thig Security Inst: € execute the

Note: (a) is co-~signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. 1If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then:

(a) any such loan charge shall be reduced by the amount necessary to: reduce
the charge to the permitted limit; and. (b) any sums already collected: from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration
of applicable laws has the effect of rendering any provision of the Note or
this Security Instrument unenforceable according to its terms, Lender, at its
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optlon, may require immediate payment in full of all sums secured by this
Sacurity Instrument and: may invoke any remecdies: permitted by paragraph 19, If
Lender exercises this. option, Lendor shall take the steps apeoified in the
second. paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by malling it by first ‘class
mail unless applicable law requires use of another method, The notice shall
‘be directed to the Property Address or any other address. Borrower designates:
by notice to Lender. Any notice to Lender shall be given by first class.mail
to Lénder's address stated herein or any other address Lender designates: by
notice to Borrower. Any -notice provided for in this Security Instrument shall
be: deemed to have been given to Borrower or Lender when given as provided: in
thiis paragraph,

15. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. In the evant that any provision or clause of thin Security
Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisions. To this end the provisions
of this Security Instrument and the Note are declared to bhe severable.

16. Borrower's Copy. Borrower shall be given one conformed: copy of the
Note and. Of t\-\ln Camivi ¢ T}ln’-r\]mpan
17. Tra

e dbl@Emmnengds o orrower. If
all or any pa > Property or any interest in it I¢ transferred
for 17 a bonaticis i Db )k HoBevdk I sHaAp koo roq and Borzover

I's: not a natu op) without Lender's prior written 1 Lender 'may,,

at its option, » : ‘Tzhﬁm{:&ms&}ﬁéﬁtﬂ!ﬁ pnﬂpﬁrtnaﬁ gecured by tliis
Security Instriment. HiwevEmlkhisoaphtep IRkaldabé e exexcioed by Lendex if

.exercise is profiibited by federal law as of the date of thisi Sccurity
Ingtrument,

If Lender exexciges! this option, Lender shall give Borrow notice of

dcceleration., The notice shall provide a periodl of not legs than 30 days from
the date the tice is delivered or mailed within which Borrow must pay all
sums secured this Security Instrumen 1f Borrower fails to pay these sums
prior to the expirat £ this period, 1 may invoke any medies

permitted by this Security Instrument without further notice or demand on
Borrower, g,

18. Borrower's Right to Reim lngorrower meets cértain

conditions, B er ahall have -gile riglit tb”ﬁave enforcemes this Security
Instrument di ued ‘at any E;dg prior ﬁogihe earli ) 5 days (or
such other pe pplicable IaWbusy apecify for recj t) before sale
of the Proper any powdihgisale contain Security
Instrument; o 1 1 i nstrument.

Those conditions are that Borrower: (a) pays Lender alil sums which then would
be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borrower, this Security Instrument and the obligations
secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the: case of
acceleration under paragraphs: 13 oxr 17.

19, Acceleration; Remedies. Lender shall give notice to Borrower prior
to acceleration following Borrower's breach of any covenant or agreement in
this Security Instrument (but not prior to acceleration under paradgraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify::
(a) the default; (b) the action required to cure the default; (c). a date, not
less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or beforxe
the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and
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salo of thOxProparty. ‘The notice shall further inform: Borrower of the. right
to réinastate after acceleration and: the: right to aasert in the foreclosure:
ptocoedlng'theunonexistence of a défault or any other defense of Boriower to
-acceleration and foreclosure; If the default is not cured on: or before the.
-date apecltied:tn the notice, Lender at itsi option nay require immediate
ipayment in full o6f all sums. securad by thlstSecurity Instrument withoiit
further demaid.and may foreclose this Security Instrument. by judidial
praceéeding., Lender shall 'be entitled to-collect all expensen‘incurrod in
pursuing the remedies provided: in' this paragraph 19, including, but not
1imited to, readonable: attorneys' fees and costs of title evidence.

20. Lender in.Poasession, ‘Upon' acceleration: under paragraph 19 ox
abandonment ‘of "the ‘Property, Lender (by judicially appointed receiver) ahall
be entitled*to enter‘upon, takeiposseasion of and -manage ‘the PIoperty and to
collect. theurontu of the'Property 1nc1uding ‘those past due. Any rents:
corlected!by Lénder ‘or' the: receiver shall be applied first to payment of the
costs of management of the Property and: collaction of rents, including, but
not limited to; receiver's: fees, premiums on receiver's bonds and reaaonabla
attorneys' fees, and then to the sums secured by this Security Instrument.

21. RéIease. Upon payment of all sums secured by this Security

Borrowet.

22, Wajiver of ‘Valuation.and Appraisement. Borrower waives all right of
valuation- and ag

®
Document 1s
BY SIGNING @ dls‘ é | coyenants
-contained in thi surlcy Ingtrumen n.any rider(s) ‘exes by ‘Borrower
&nd fadordeaswith it. This Document is the property of
5 the Lake County Recorder!
,i«‘:‘;c"'.'_ J
Wi s S,
.é'i'ﬁz."T,s‘;v:i AL, .ﬁ?’ A ﬂ 78 | (Seal)
Foxbiry LR REL:1i (B C1ijtor ~Borrower
E BRI
i( ’H" l o [
Ao | 5
o SV de L O, (sead)
N Melinda M. Clinton ~Borrower
STATE OF INDIANA, Jasper COUNTY SS:
Before me, ~aigned, a Notaxy Public in and fo .ate and
County, personal I\ _Keith B.Glixtenrand Melind n ,
Husband and W g and & xecution of
the foregoing instrument.
WITNESS my hand and seal this __ 16th  day of __ March y 19 93 .

ﬂgLL/LCL @Jé’lwﬂu

Laura O'Brien
NOTARY PUBLIC

pra=r—

January 16, 1997 . County of‘ Residence. Jasper,

This Instrument was prepared by: Daniel J. Ryan, Executive V.P. and’' loan Administrator
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