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OPEN-END MORTGAGE Account No,

THIS OPEN-END MORTGAGE (* Swurily lnmummt") Is glvenion

March. 24
mortgagor Is  JAh

, 1993 . The
~McDonald, His:Wife /
( Borrowcr"). Tbls Sccurity Instrument is given to _American-General Finance, Inc. L//

Indiana:

(indicate maritalistatus)
which is organizéd and existing under thie laws of:

, and-whose address 1s .2414_Interstate:
.Emza—m‘-u—lqajqno d‘—led ana: 46324 » Indiuna ("Lender”),
orrower may incur indebtedness to:Lender in amounts fluctuating from li:m to time up to the principal uum of _Ten._Thousand
Dollars and:no cents 00/100-===-z===z--vremimmmm--- mommmmmmmmmmmmee =R Dollars

.S SM). which nmount constitutes llu maximum amount of unpaid loan Inddmdnuc exclusive of interest, thercon, which is
su:urcdxumlt.r this Sceurity. Iuat, ud -Disclosure Statement datéd.

-the samic date as‘this:Secirity I
provided In the Note, This Sccu
renewals, extensions:and modifi
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TOGETHER WITH all the lmnrovcmcms now or hereafter erected on the property, and all cascments, rights, appurtenances, reats, royaltics,
mineral; oll'and gas rights and profits, water rights and stock and all fixtures now or hereafier a part-of the property. All‘réplacements and'additions.
shall also be'covered by this Sccurity Instrument. Al of the foregoing is referred to in this Sceurity Instrument as.the *Property,”

‘BORROWER COVENANTS:that Borrower. is lawfully scised of the cstate hereby conveyed and has the riglit to mortgage, grant and convey the
Property, and that the:Property is unencumbered, except for encumbfances of record; ‘Borrower covenants that Borrower warrants« andiwill defend
genernlly. the title to the Property agalnst all’claims and"demands, subject to'sny encumbrances of-record.

COVENANTS. Borrower.and Lender-covenant and'agree as follows:

/|, Puyment:of Principal and Interest; Prepayment and Late Chargés, Borrower shall promptly pay when due the principal of and intcrest on'the
debt evidenced by thc'Nol_é" and any:prepayment and late charges due under the Note,

2, Funds for-Taxcs and Insurance, ‘At-the request of:Lender, Borrower shiall begin makiig: fmonthly: payments Ifito an éscrow account for the
payment of yearly.taxes, insura; f'othier yeafly:cligrgestiposed-upoithe Property

3, Appliéation of-Payricnts., vifrguldes otherwise, all payments recelived ipraphs: 1fand 2'shall be applicd-
as provided in the Note, m

4, Charges; Licns: -Borrower X .sscxsmcﬂgx}r%cs. ncaea{l\!;mm ongattriby perty whicli-may attain priority
over this Security - lnstrument, -4 1y d sBﬁ: shall N v the manner prescribed by
Lender and on time directly.to ,; MMrm “EIm \!c. B mounts to be puid under this
paragraph, If Borrower makes ts direet]ly, Borrower sholl prompgly -furnish to Lender receipls o 18 the payments,

Borrower shall promptly. dischinr e Hich K GBS ER RS LaR®) TraECTITH D6 < ( grees:in- writing to the payment

of the obligntion sccured by the lich ina-manneg gcce )nl- ‘éc : w r;gr 'xd ﬁa‘l theplien by, or delends against:enforcement of the
lien in, lepal proceedings whick/ in tie lﬁcndcr’sm#(') a‘%t toq;b\ ¢ éﬁc #le};!:n or forfeiture of any part-of the Property; or (c)
secures from the holder of the licn an agreement satisfuctory to Lender subordinating the len to this Security Instrument, If Lender determines that
any partof the Property Is subject to a Hen which may attaln priority over this Sccurity Instrument, Lender may give Borrower a notice identifying
the lien,  Borrower shall satsfy, the llen or tnke.ane or meie-of theactons sct fosth above within 10.days olithe giving: of notice:

5, Hazard: Insurance, ‘Borrower shall keep the Improvements now existing or‘hereaficr erected on the Property insured against-loss by fire, hazards.
included within:the terms"extendcd coverngc” and‘any other huzards for which Lender requires insweance. This {nsurance shall bie maintained in the
amoiints anid for the periods that: Lender requiscs, The insurmice carrier providing the insurance shall bechoseiihy. Bofrower subject to Lender's,
approval which:shall not be unr nably. withheld: »

All insurance policics and;rencals'shell beiaceepiable to'Lender and shall include o standard mortgage clause, Lender shall-have the- right to*hsld

thic policies afid renewals, If-Lendor requires, Borjower shalllpromptly:give | sallfreceipis of paidipremitms and rencwalinotices, In the
event of-loss, Borrower shall’give promptinotice o the insurance carricr and Lender, Lender may. make proof of [oss if. not made promptly by
Borrower, N e ) .
Unless Lenderiand Borrower wilicrwise agree In.writing, lqsgaq;}fﬁi} Mwﬁnﬁﬂ} be applied 1o restoration or repeir of the'Property, domaged;. if
the restoration'or repair-is-cconomic feasiblc and Lender's sccurify‘is not lesseagd. If the'restoration'or rcpuir not economically feasible or
Lender's security-would be'1éss the insurance proceeds shiahi-be appticd-io the%&mns sccured by.this Sccurif rument, whethier.or not then
s . d == oy , UF2 TS . .
due,-with any excess:paidto Bo i Borrower abandons-4lig Propeity;-or does rot‘aniswer withir 30 d: ice from-Lender that the
insurance carricr has offéredito '~ tied Lender may-eoliact the insuraige jroceeds, Lendcr i rroceeds toirepair.or restore the
Property of to.pay. siims securex ity Instrument; whethenor dot theffdoz. The30-day pe when the notice is given,
Unless the'Note.provides othe ntion of:proceedsta pilasbell not'extend or p ateof the'monthly payments:
B RIS F Ly A 1 ¥ori " R, S8 BS oy
referred to in:paragraphs 1-and: the navments, Hiinder paragraph 1871 red by Lender, Borrower's, right
to any insurance policies and pr Y H wder to the extent of the sums

sccured by this Security Instrument immedintely prior to the nequisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantinlly change the Property, allow the
Property to deteriorate or commit waste. [ this Sccurity Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property; Mortguge Insurance. 1f Borrower fuils to perform the covenants and agreements contained in this
Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a-proceeding in bankruptey,
probate, for condemnation or to enforce laws or regulations), then Lender may do und puy for whatever s necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include puying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys' fees if and as permitted by applicable law, and entering on the Property to make
repuirs, Although Lender may take action under this paragraph 7, Lender. does not have to do so.

Any. amounts disbursed by Lender under this paragraph 7'shall become additional debt of Borrower sccured by this Sccurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall:be
payable, .with:interest;. upon- notice from Lender to Borrower requesting payment.

If Lender required mpiortgage insurance as a condition of muking the loan:secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the Insurance terminates in accordance with Borrower's and-
Lender's written agreement or applicable law. .

8. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give Borrower notice at the
time of or prior to an Inspection specifying reasonable cause for the inspection.

9:2Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any condemnation or other taking
of any part of the Property; or for conveyance in‘lieu of condemnation, are hereby. assigned and shall be paid to Lender. ‘

In the cvent-of a total taking of-the Property, the proceeds-shall be applied to the sums ,xgqygd by, this S.c:guri.ty‘lnslrumcnt..whcthcr.or not then
due, with any, cxcess paid to:Borfower: -In the.cvent of a partial taking of the Property, unless Borrower andiLender otherwise agree in writing, the
sums sccurcd by, this Security Instrument-shall be reduced by the amount of the proceeds multiplied by the following:fractions: (a).the total amount of:

the sums sccured!lmmedliiélynb?fm“thé taking,: dividediby’(b) the:fair. market value of th"e‘Rrogc_rty;Infgﬁ@_lgigl_x};_l‘qgg}hp‘tghng‘ Any balance:




If:the Property is ulmndnmd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or settle n claim
for damages, Borrower fails to respond to Lendes within 30 days after the dute the notice I given, Lender is aunthorized 10 collect and upply the
provecds, at its option, either to restoration or repair of the Property o 1o the sums secured by this Security Instrument whether or not then due.

Unless the Note provides otherwise, any applieation of proceeds to principal:shull not extend or postpone the due date of the monthly puylm.nu
referred to in puragraphs 1-and 2 or change the amount of such payments.

10.'Borrower Not Released; Forbearnnce By Lender Not a Walver. Extension of the time for payment or modification of amortization of the sums
sccured by this Security Instrument granted by Lender to any successor i interest of Borrower shall not operate to release the lability of the original
Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Sccurity lnstrument by reason of any demand made by the
original Borrower or Borrower's successors In interest,  Any forbearance by Lender in excrcising any right or remedy shall not be a-waiver of or

-precinde the exercise of-any right or remedy.

11, Successors and-Assigns Bound; Joint and Severnl:Linbility; Co-signers. The covenants and agreements.of this Security Instrument shall bind
and benefit the successors and nssigns of: Lender and Borrower, subject to the provisions of paragraph 16, Borrower’s covenants and agreements
shall-be jolnt and several, Any Borrower.who co-signs this Sccurity Instrument but does not execute the Note: (n) is co-signing this Security
Instrument only to:mortgage, grantand convey that Borrower's interest fn the Property under the terms of this Security Instrument; (b) is not
pessonally obligatéd.to pay the sums sccured by this Scourity Instrument; and (c) ngrees that-Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoditions with regard to the terms of this Security Instruient or the Note without that Borrower's conserit,

12:2Loan Charges: I the loan secured by this Sccurlty'Instrument Is subject to & law which:scts maximum loan charges, and that-law is finally-
interpreted so that the interestor other loan charges collected or to be collected in connection:with the Joan exceed the permitted limits, then: (a) any.
such loan charge shall be'reduced by the amount necessary to reduce the charge to the permitted limit;. and (b)any sums already, collected from
Borrower which exceeded permitted:limits will be refunded to'Borrower, Lender may choose to muke this réfiind by reducing the principal owed:
under the Note or by making a-direct payment to-Borrower,

13. Notices. Any notice to Borrower provided for in this Security-Instrument shall be given by. delivering it or by malling it by'first cluss mail!
unless applicable law requires use of another method. The notice shull be directed to the Prnmnv Address o any other-address Borrower designates
by noticeito Lender.  Any-no y other address Lender dcblgnuus

by nollcc‘to Borrower. Any: MWM éilftdig h lorrower or Lender- wheit glvcn
as providéd'in this paugrnph

14, Governing’ Law;"Scver: i urisdiction:in which'the Property.
48 located, In the'eyent thatia of l S F ciﬂi!u h.a lay, luch‘conﬂ!ct shiallffiot affect

othct. provlslom ofsthll Sccux iment of tho!NGte:Which can bc ‘given effcct wlthout the' conmch. To this end the provisions'of this
Securlty*Instriifiicnt and'the' Bw&nent is th ep 'a!;‘;%’
and 0 1SEd!

18, Borrowcr ] Copy. Borro¥ aall be glmn o:i coiormécopy of the Sedqirity:Instrument
16, Transfer of the Property or.a Beneficl rty.or any Intcreatin itis-sold or. ttamfcrrcd Jfor.if.

a:beneficial interést in® ‘Borrow: Is sold or. transferred andiBorrower:is not a' natural pcrson) without Lcndcr 8 prior written;consent}. Lender: may, -at:
‘its optlon; require immediute’ payment inifultof all sums secured hy 'Ms*Sccuri'v Instrument, However, this option shall not be exercised if the-
excrelié of this op(ion by Lender/is pro? d by feder . date of ih urlty Ini

If.Lendericxerciscs’ this option «Lendcr shalligive Borrowe: notice of acccleration, He notl sliqll providea) od'of not.Jess than 30 days'from
thie date: thc notice:ls deliyered o malled within Which™ Borrower must pay all sums sccured by thisiSeciit Instr nt. lf Borrowcr ‘alls to'pay:
these ‘sims prlor to'the cxpiru vof this pc Eender may invoke any! remedies permitted b rity Instriment ‘without' further. notice or
demand on'Borrower, _

_ 17! Borrower's Right to-Reinstate, To the extent required by applicable |:w, Borrower may have the right to have enforcement of this Sccurity
Instrument discontinued. Upon relnstatement by Borrower, this Séeurity Listrument agd the obligations seeured {icreby -shall rémainfully cffective
as if no acceleration had occurred:

18: Acceleration; Remedics. Exeept as provided in paragraph: 16;if Bpzzower 18 in default'duc to the occurrence of any. of the events of default:
provided'in thé-"DEFAULT; TERMINATION AND ACCELERATION BUAZNDER® provision of the Note, Tcnder shall give Borrower notice
specifying: (a) the default; (b) the action required to cure the déitulis{e)ardittcinet less than 30 days from the date the notice Is given'to Borrower,
by which the default must be curcid; and (d) that failure to cufE¥he dd‘aull on o efore the date specified 1n thofiotice may result in acccleration of
the sums sccured by this Sect teumcily foreclosure bySudicial proceeding end-sale of the Property. If ault is not'cured on or. before the
date specified in the notice, L s option may require immediate-paymcntin il of all sums socurcd scurity Instrument without
further demand and:may fore urity Tastrument by fudicial procccd.ng. £ender shall be catitd all'cxpenses incurred in pursuing
the remedics provided-in this rcluding, but not limitedtogeensonrbic attorneys' fecs | :d by applicable law and costs of-
tile evidence, i .

19, Lender in Possession;; U T e i ieranh 18 or 4t yperty, Lender (by judicially
appointed recciver) shall be eatitled (o ciiter upon, taks > possession of and manage tic Propelly and to calleet tic renls of:the Property Including those
past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management-of the Property and’collection of:
rents, liiclisding, but not limited | to, receiver's fecs, prcmiums on receiver's bonds and reasonable attorncys fees if and as permitted” appllcable by
law, and then to the sums sccured by this Security Instrument, Nothing herein contained shall be conitricd as constituting Lender a *mortgages in
possession,” unless Lender shall have entered-into and shall remain in- actual’posscssion of. the Property.

20, Release. Upon payment of all sums secured by this Security Instrument without chargé to Borrower,

21. Advances to-Protect Sccurity. This Security Instrument shall sccure the unpaid balance of advances made by Lender, with respect to the
Prop«.rty. for the payment of taxes, asscssments, insurance premiiims-and costs incurred for the protection of the Property,

22, Agreement to Pay; Waiver of Valuation and Appraisement. Borrower expressly agrees to pay the debt above secured, and waives all right of:

valuation and appraisement.
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‘BY SIGNING BELOW, Borrower accepls tnd‘agrees to the terms and covenants contained in this Security Instrument and expressly releascs ands
waives Borrower's right of homestead In the Property. By signing below,_Deborah McDonald » the spouse of-

Borrower, has also executed this instrument solely for the purpose of mortguging and releasing (and does hereby so release and'mortgage) all of such.
spouse's rights of homestead in the Property.

Borrowcr Deborah!McDonald

STATE OF INDIANA;:COUNTY OF____Lake o8
Before'me, .Sherry sL, Henrve.... ... ..ooeooeeoe, a*Notary Public in and for said County and State, hereby certify. that )
Io_ bn . E:o‘Mcl bnﬁ.ﬂ Id“a’“—r ”' AL = oy ~
whiose nameg_are __ sipr ", ];I@OWMK‘_@\ e cfore mc on this:
(is/arc): (in/are)

day that, being informed:of the N@’D OF!FI:@ I)AL(‘ d ¢ bears date,

WITNESS my hand‘and officinli s .Ihsﬁtnﬂgmqm A fb&m ﬁﬁﬁﬁﬂ_.‘lfn
the Lake County Recorder!

(SEAL)

My Commission expires: “N

v e S BOPPI AU v o O s Saps

..10/28/96. R Y ;@

This instrument;prepared by: 1 vpnette Lanron
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