by the Mortgagee thatis applic iricipaifand increase the amount appliedito i

return to: Mercantile National Bank-of Indiana
200 W:-Ridge Road
7] Griffith, IN 46319

. CHEQUE-EQUITY
Y3018786  REAL ESTATE MORTGAGE

MERCANTILE NATIONAL BANK OF INDIANA. o A "
I =0 ;4
This Morigage made this 22nd day of __March 1993 . by and-between- -mq.vidzmjeﬁ:__a
__arid* Pamela S._F: 4 d wife _of _3136_Glenwood, Highland,cIN Q5
(tiereinafter calledi*Mortgagar™) and MERCANTILE NATIONAL BANK OF INDIANA, 5243 Holman Avenue, Hammong, Indians ci§320 (hercinaffer
called *Morigagee") Q. Pau
(ov g g o3
m... e i
WITNESSETH: ol = <X
That:the A\dort%lgozr fnd'MONgugcc have entered into %Scnuln Cheque Equity Line of Credit Agreeinent (hereinafier coftegl ‘wcmcnw) dage‘d
arch coy 19 » whereby-the Mortgagee,, subject:to default by Mortgagor,<has obligated .itself
to:loan-monics to:the-Marigagor from time to time; as requested by. the Mortgagor, which:may. Aot ekceed the aggregate principalisum of
; Aol (% 16,000:00: .- )rat-any one timefor a period:of eight: (8) years.

That fo the cxtent that tthongngorfhzi's Bofrowed or.will borrow-monics from the"Mortgagee pursuant'to said‘Agreement, the Mortgagor
has-agreed to pay the- Mortgagee minimum-monthly installments inra sum'equalito the FINANCE CHARGE uccrued to andiincluding the
lust: day of each:monthly. billing. cycle plus 1% of the principal: loan.account: balunce,

That- the: interest rate charged: for-any monies loaned to Mortgagor by Mortgagee pursuant to said Agreement is based upon an Index Rate which
rate’is defined as being the Prime Rate as published in:the moncy. rates section of the Wall Street Journal on the first-business day of the billing
cycle, if fitore than one Prime Rate is listed, the Index Rate shall:be the highest of thic Prime Rates listed. If the term Prime Rate is redefined or
if it-is no longer. published, then the: ANNUAL PERCENTAGE RATE shiall be determined by selection.of ariother index which is similar, beyond
oirr control, and readily verifiable by univenhic. n marain of 1.50 % The interest rate chareed is a varinble one and will increase or. decrease:

in‘the event that the Index Rate ie first day of-cach'billing cycle

which is monthly, and will rem i fir dling g0 FIN: i-is determined by applying the
e IR eaiiert 18

daily periodic rate to the averag
That any.changes in the interes! N@‘T“@E’F‘I@'I“Ac ask (here; ice the amount'of any payment
, 1CFC nierest, sSThE minimi Wy payments required by. suid
Agreement willinot amortize the 10 Tifforissidin batance within the qﬂ@_(km ' hgygurezment, andiat the end-of saidicight
(8):yedr term the entire principa! balance andﬂnpzi‘:l Eiﬂsgrcs hall:be mmﬁ tely tlug and owing by thc Mortgagor,
the e County ecorder!
‘That:the recording of thisimortguzc:by the'Mortgagee, in additionito giving constructive and public notice:to a1l third parties of the lignsrights of
the-Mortgagee in the moftgaged property, is al<o done to inform afl subsequent{icnholders, whether they. be conscntual, judicial; or statutory, that
the Morigagec's obligation:to advanee funds to:ihc Morigagor is mandatory pussuant 10 said Agreeme subject 1o .default by the: Mortgagor, and
that-any, and all:future advances adé by (he Morigagee 1o thie MSHEAEOT subsequen: (o any officr lienbeing plecediagainst the mortgaged property
shall'be done by:any, such lienholder with prior notice to it of the M ortgagees obligation (0 advarice monies to the Morizagor piifsiant to said Agreement.

THAT IT-IS THE PURPOSE OF THE MORTGAGEE 1Y THIS CLAUS AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO'ALL THIRD PARTIES DEALING WITH THE MORTGAGOR OR‘THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTIC ASSERT A PRIOR LIEN AS 7O ANY AND ALL SUBSEQUENT, LIENHOLDERS:
OF THE MORTGAGED PROFERTY TO THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY: MORTGAGEE
TO THE MORTGAGOR Ol! ON BEHALF OF THE MORTHAGI PRUSUANT TO SAID AGR :MENT AND.THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF COLLEETION, AW A REASONABLE ATTORNEY'S FEE, ‘WHETHER
SAID LOANS AND ADVANCES ARE MADE PRIOR TG OR AFTERANY SUCH LIEN.WHICH MAY BE SUBSEQUENTLY

PLACED AGAINST THE | 'GAGED PROPERE::

NOW THEREFORE, to secure the repayment of CAMaRYAind alldndeitedness or Habilit gee as cvidenced by suid Agree-
ment, together with any extensis hereof, and any Gles TstalnERC given by Mortga > as evidenced of or in payment
of any indebiedness arising out: (B) any and al} otfige tblipations and i sereafter incurred by Mortgagor

d d to or of the same class as the

1o Mortgagee, whether joint-or )
specific debt secured herein or sccured:by | l
houschold purposes if this mortgage is on the Mongagor's principal dwelling, including a mobile-home: (C) the payment of-all othér sums advanced
to protect the security of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor

docs hercby MORTGAGE and- WARRANT unto the Mortgagee, its successors and: assigns the following described Property located in

Lake County, in the State of _Indiana . legally described as follows:

Iot 46 in Block 4 in Homestead Gardens Master Addition, in the Town of Highland, as
per plat thereof, recorded in Plat Book 31, page 79, in the Office of the Recorder of

Lake County, Indiana.

Cammonly Known as: 3136 Glenwood
Highland, IN 46322

TOGETHER with all buildings, improvements, and tene
alleys. pavements, curbs and strect front privileges, rents, issues, profits, royalties,
water stock appurienant to the property; and all fixtures, equipment, apparatus, molors, cngines,
of nature whatsoever now or hereafter located in, on, used or intended to be used in connection w
those for the purpose of supplying or distributing heating, cooling, ventilating, power, clectricity, gas, air, water
curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doars, screens, antennas, trees,
plants, plumbing and electrical fixtures and commmunication systems, allof which, including replacements and additions the
to be and remain a part of the real property covered by this instrument whether actually physically

foregoing together. with said Property are herein referred to as the “Property.” /00
A%

CC
additional or different collateral! with the exception-of any other indebtedness for personal, family or.

ments now or hereafter erected on the property, and all casements, rights, rights-of-way, driveways.
mineral, oil-and gas rights and profits, water, water rights and
machinery and building materials of every kind
ith the Property, including, but not limited to,
and light; and all blinds, shades,
shrubs and
reto, shall be deemed

annexed 1o the property or not, and all of the
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Muortgagor hereby covenants and agrees with Mortgagee as tollows:

I WARRANTY OF RIGHT 'TO MORTGAGE. Mongagor convenants that mortgagor s lawtully seized of the estate herehy comveyed-and
has llul' tight 1o montgage, gram, convey and assign the Propenty, and the Mottgagor will watrant and defend-genctally the title to the Property against
all clains and densnds, subject to any tiens, enserments, covenants, conditions and e inetions of record listed 1 aeschedule of exceptions to coverage
in any tide insurance policy insuring Mortgagee's interest in the Propenty.

2, TAXES-AND CHARGES, Morgagor shill pay brom time w tiime, when due, and belore any penalty attachies, all: general and-special
tiwes i assessments, water and sewer charges and taxes, and all other public charges imposed or assessed against the Property or arising i respect
10 the use, oecupancy or possession thereofl, Morgagor shall promptly furnish 1o Mongagee, upon tequest-hy Mortgagee, all notices, bills and statements
teecived by Mortgagor of amounts so due, and Mortgagor shiall, upon request by Montgagee, promptly furnish-Mortgagee receipts evidencing such
payments. Maontgagor inay in good faith contest at sts awan expense the validity of any tax, assessment or charge provided: Mortgagor pays the sume
in-full under protest or deposits saidisum with the Mortgagee as security for payment thereol.

3 INSURANCE, Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on the Property insuredt
against fire, lightning, windstorm, vandallsm, mallcious damages, and uny such other huzords includediwith the term “extended:covernge,” together
with suich other hazards, linbilities and contingencies in such amounts and- for such periods as Mortgagee may Trom time o time-reasonably. require,
Mortgagor: shall keep all buildings and improvements insured against-loss by dumuge by flood if the Property. Is located in-a Flood-Huzard Zone,
‘Mortgagor: shall obtaln premises lHability. insutance with respect to the Property in an amount aceeptable to-the ‘Mortgugee.

Al said insurance policies andrenewals thereof shall be issucd by earriers satisfactory to the Mortgagee, and shall include a standard mortguge clause,
loss payee clause or endorsement in-favor of the Mortgagee and in-form and substance aceeptable 10 the Mongogee.?Bach such policy shall-not be
cincellable by the insurnee company without at feast thinty (30) days prios written notice 1o the Mortgagee. Any such insurance polley shall be
i a s sultficient o pay in fudl the cost of repainng and-ieplacing the baddings and waprovements on the Property and o oo event shill be tess
than the naximum amount that the Mortgagee is obligited to Toan to the Mottgagor purstiamt 1o said Agreement secured hereby plus the omstanding
badnce on the first mortgage. The Mortgagor shall deliver the onginad ot any such pohiey 1o the Mortgapee 1o be held by it The Mortgagor shal
prompily furnish 10 Mortgagee, on request, all renewal nouces and teceipts for pind premivms At least thiny (30) days poot o the expirtion date
ol any such policy, Morggagor shall deliver to Mortgagee any such renewal poliey

In the event of loss, Mortgagor shall give immedite writien notice t the insurance carner and 1 Mortgagee. Mortgagor authorizes and empowers
Morigagee as attorney-in-fuct for Mortgagor to adjust-and compromise any claim under any such insurance policies, to-appear.in and prosecuie any
action arising from such insurance policies, t collect and receive insurance proceeds, to endorse und deposit any insurance checks or drafts payable
to Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in the collection of such proceeds: provided however, that nothing contained
in this paragraph 3'shall require gee-from asserting any indepen-

dent cluim or action. versus any Bﬁwument is
The insurance proceeds ufter the o mmgmmﬂ ‘f; m‘ clinghe § lied-to the payment of the sums
secured by this Instrument, whe ot the p > b { Yy, Such apy of the proceeds shall-not extend

or postpone the due dates of the g chunﬁ:jhc amounts of such instgliments provided by said Apre If the Property is-sold pursuant
to paragraph 12 hereof or if Morigay .:EhlS(' Qﬂﬂmﬂ@tf\lﬁtﬂ@& :pm‘tl)xpﬁlfﬁyhﬁﬁ title and interest of Mortgagor in and
10 any insurance policies and uneired p"""“"”ﬂﬂ'@ﬂﬁﬂ‘é'@%ﬁ i]igts;okgs cl’alill‘ljlbfflw\ any dainageto the Property prior to such sale

or acquisition,

4. PRESERVATION AND MAINTENANCE OF PROPERTY, Mortpapor (A) shall not commit waste or permit impairment or deteriora-
tion of the Property, make any material #lictations thereingnor demolish or remeye e same, (3).shall not abandon the Property, (C) shall keep
the Property including improvernents thercon in-good condition and repair, () shall not mortzage or otherwise cncumber nor allow any judgement
liens;-tax lichs:or mechanic’s-licns 1o be imposed against the Property, (£) shall:promptly pay when duc any indebtedniess which may be secured
by any. other'-mortgage, lien'or charge on tie Bioperty, (Fyshall comply with all laws, ordinancesregulations, codes and requirements of any govern-
mental-body. applicable to the Property, (G)-shall:zive notice in writing (o Morigagee of and: unless otherwisc directed in writing by Monrgagee,
appear in and defend any action or procecding purporting to affectthe Property, the sceurity of this Instrument or the rights or powers of Mortgagee.

5. USE OF PROPERTY. Unless required by applicable law or unless Morgagee has otherwise agreed in writing, Mortgagor shall not allow
changes in-the use for which all or‘any part of the Property was intess@ilauthe time this Instrament was eaecuied, Morigagor shell not smiiate or
acquiesce to a change in the zoning classification of the Propeyddihontisionpagec’s prior written consent

6, PROTECTION OF HWOAGER'S SECURITYSH M ortgagos faikS@Eperform any of the cover ind agreements contzined 1n this
Instrument, or.if-any. action or | 1w is commenced whichBifeosSheRropery=br title thereto or thed { Mongagee therein, then Mort-
gugee at- Mortgagee's option n such sums, may make snelvappearancessind take such actios gee deems necessary, in it sole
discretion, to-protect Mortgage:

Any amounts dishursed by Mort i PartgraphrotsimiFbecomeanaddtional i 1agor secured by this Instrument.
Such amounts shall be immediately pay f » stated in the Agreement. Mon-
gagor hereby convenants and agrees that Mortgagee shall be subrogated 1o the rights of the holder of any lien so dischanged. in whale o7 in par.
by the Mongagee. Nothing contained in this Paragraph 6 shall require Mortgagee 10 incure any expense or 1ake any acton herennder. 1t Morigagee
mikes any payment authorized by this Fargraph 6, incliding but not limited to tases, assessimients, changes, Hens socnmity Interests o1 insurmnee premiims,
Mortgagee may do so according o any notice, bill, statement o estiniate seceived- ron the appropriate pay without ingury inta the accursa o
validity or such notice, bill, statement or estimate. The payment of any such sums by the Mortgapee shall not be deemed & waver of Mongagec's
right to accelerate the maturity of the mdebtedness secured by this Tnstrument and declare this Tnstrument w detault, and falure o 50 act shall nat
be considered as o waiver of any 1ight scerving 10 Morgagee on-asceount of any defanli hereunder on the part of the Mortgagor.

7. INSPECTION, Mongagee may make or cause to be tiade reasonable entuies upon and inspection of the Property at all reasonable times
and access thereto shall be permitted Tor that purpose by the Mortgagon

8" CONDEMNATION, Mottgagor shall promptly notity Motagee of any setion or proceeding velating to any condemnation or othet taking,
whether ditect or inditecet, of the Property, or any pant thereol, and Mortgagor shall appear in and prosecute any such action or proceeding unless
otherwise directed by Mortgagee in writing, Mongagor antherizes Morgagee, at Mongagee’s option, as attorney-in-fact for Mortgagor, 1o commence,
appear in and proseeute, in Mortgagee's o Murtgagor's pame, any action o proceeding relating to any condemnation o1 other taking of the Property.
whether direct or indirect, and to settle or compromise any elaim in conection with suel condemnation or other taking. The proceeds of any award,
payment or claim for diimages, direet or consequential, in connection with any condemnation o other taking, whether direct or indirect, of the Proper
ty, o1 pant thereof, o for conveyanees in Few of comdenmation, are hereby assgned o and shall be paid o Morgagee.

In the event of a tolal or partial taking of the Propesty, Morgagor authorizes Mongagee o apply aich awands, payments, proceeds or damages, aftet
the deduction of Mortgagee's expenses ineutred tn the callection ot sl mmonnts w payment of the sums ecured by this Instiment, whether o
not then due, with the balance, i any, 1 Morgagor. Any application of the proceeds shall not evtend or postpone the due date of the monthly in-
sllments or change the amount of such installments referred to in sild Agieement. Morgagor agrees i exeeite such fiurther evidence of assignment
ol any awards, proceeds, damages o clalins arising in connection with such condemnation or taking as Mortgagee way require

9, 'TRANSFERS. Mortgagorshall not sell or transfer ald or any pant of sald Property, grant an option to puschase the same, lease the Propeny,
sell the sume by contract, transfer occupiney or possession of the Property, nor sell or assign uny heneticial interest or pawer of direction in any
Jand trust which holds title to the Property without the prior written consent of the Mortgagee.

10.*SUCCESSORS'AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
hereln ‘contained shall bind‘the respective successors and assigns of Mortgagee, subject-to the provisions of Parugraph: 10 hereof, and the rights and
privileges-of*the Mortgugee shall Inure-to the benefitiof its payees; holders, successors and assigns. All convenants and:agrecments of Mortgagor
shn\l‘bp‘-jo},nt.ngd'scvcm\ti Th excrcibing any'rights-hereunder of taking any. actions provided for herein, Mortgagee may act through its employees,

A . ] a
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agents or independent contrictors as athorized by Moggagee The capions and headips of the patagraphs of this Instrument are 101 convenience
only and are not o be used-to interpret or define the provisions hereot,

1. GOVERNING LAW; SEVERABILITY, This instrument shall be governed and enforeed by the Taws of the State of Indiana except where
the Mortgagee by reason of a Jaw of the-United- States or o regulition or ruling promulpated by an agency supervising the Mongagee is permitied
to have or enforee certain provisions in this Instrument then in that event the Mortgagee may elect o have those provisions of this lnstrument enforced
in necordance with the laws of the-Unlted States. In the event that any provision of this Instrament or the Agreement conficts with applicable lw,
such conflict shall:not uffect ather provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions and
to this end-the provisions of this Instrument and the Agreenent are declured to be severable, In the event that any applicable law limiting the un;oum
of Interest or other charges permitted to be collected from Mortgagor s interpreted so that any charge provided for in this Instrument or in the Agree-
menf, whether considered scparately or together. with other churges levied:in connection with this Instrument and the Agreement, violates such law,
and Mortgagor Is entitled to the'benefit of such liw, such-charge is hereby Feduced 1o the extent necessary to climinate such-violation. The amounts,
if any, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to'such charges as reduced shall be applicd by Mortgugee
to reduce. theiprincipaliof the -indebtedness.cvidenced by-the Agreement. For. the purpose of determining: whether. any -applicable law limiting the
amount of interest or.other charges permitted 'to be collected:from!Mortgagor. has been violuted, all indebtedness which s secured by this Instrument
or evidenced by the Agreement and.which constitutes interest; as well us all other churges levied-in connection with such indebtedness which constitute
interest; shall be deemed toibe allocated undispread over the stated’termeof-the Agreement.

12, DEFAULT;'ACCELERATION; EXTENTION; REMEDIES,*Upon Morigagor's default of any.covenant, warranty, condition‘or agree-
‘ment'of Mortgagor in this Instrument, including but not limited to, the covenants to, pay. whien diie any.sumns seciired by. this Inistrument,or: the default:
\by"Mortgagor.of anyone or morc'of the events or conditions defined as an Event of: Default in‘the Agreement secured hereby, or in any other obligation
secured by, this mortgage or upon the default'by Mortgagor in any-obligation-under:any. mortgagethaving:priority over:this Instrument, ‘Mortgagee,
at Mortgagec's option, may declare all-of the suriis secuiréd:by.this Instrifiicit-to be-iffiicdiately diié-and payable without!furthcr défmand and miay
foreclose this Instniment'by judicialproceedings and may-invoke'any-other remedies permitted by applicable law or provided herein®Mortgagee shall
‘be entitled to collectiallicosts and expenses:incurred in pursuing such remedies, Including,but not limited to, aftorney's fees, appraisal’ fees; expert
witness fees, costs of couft: réporters, travel expenses, costs of documentary evidence, -abstricts and title reports,

The-Mortgagee, at its option, may extend the maturity of:the note and indebtedness secured hereby, or any balance due thereon, from time to time,
‘upon written agreciment exccuted by the"Mortgagor, for such further periods,-ut'such rate of interest, and upon such conditions as may then be agreed
upon, and no such:cxtension, and no forcbearance or. deluy of the Mortgagee in enforcing-any of the provisions of this indenture, shall operate to
impair the lien thereof or waive any-rights:accrued or that might accrue hereunder,

;thc‘bﬂongagec shall also be ¢ iey’s-fees, incurred by Mortgagee
n connection with (A) any pic pii obate, bankruplcy, receiversiip or | °h the Mortgagee:may-be a party,
cither as:plaintiff, claimant o am&é“iﬂﬁﬁ&:ﬁs SCCUYC cparation of the commencement

of a suit for foreclosure of this | a) of the right {o fore hether or not ety 1y c r (C)'the defense of this mortgage
in any procecding instituted by 1 M” CahIS, e ﬁ ne i}A eplincurs sy Mortgagee shall become addi-
-tional’indebtedness secured by «rumcat and-wiitch shall- be immediately diie dnd payable By Morosg interestat the rate stated In:said
Agrecment. This Document is the property of

13. ASSIGNMENT OF 1ENIS, That Mdttgap i ftszosisimen vongabioasnanitioh@ 81 collateral scourity for the indebiedness hercinbefore
described, all of the rents, issucs and profits accruing nder any leases now on said Property, or which may hereafter be placed:thercon, and-all:
1éssces.or sub-1éssecs are herchy directed; upon'demand of Mortgagee, (o pay suid rents, issues-and profits dircct to Mortgagee, this assignnient to
become null-and void upon relcases of thi 1ge, F ; howeve ianment 1 effective only upon default by Mortgagor
in.making payment under. the Azréement Hereby secured or in the performance of any of the terms end conditions: of this mortgage:

14.. MISCELLANEOUS. (A)'The wordi“Mortgagor" =s/used:hercin shall include all weuting this mortgage and the: word “Mont-
gagee*shall"mean’its-respective successors-and. assigns, The singular. shall mean:the plural andithe plural she!l mean:the singular and the"use of
any gender-shall be applicable to all genders; (B) Any forebearance by Moriaagee in cxereising any right or'remedy hereunder or otherwisc afforded
by applicable law or equity, shall'not be o weiver of or preclude the exercisc of any such-right-or remedy; (C) Each' remedy. provided for in this:
Instrument. is distinct and cumulative to all_other rights and remedies undes instrument or afforded by applicable law or equity, and may be
exercised concurrently, independently or successively in any order whatspever; (D) That no change, amendment or modification of this Instrument:
shall be valid unless in writing and'signed by the Mortgagor and"MOs gafgéor their respective successors and assigns,

. et o
o Tnctenman ¢ tha dntn and vene ©

N At is o%

k David R. Kerr Pamela S, F. Kerr

>

STATE OF _Indiana

COUNTY. OF _Lake )

CB/cf@ ¢ me, 'juu E }4 . \/A' UGHA '\S , A Notary Public in and for said County and State, on this
/ A ("/L’ A.D., 19__4;5___. personally appeared
¢ j)
t

& ke K . Js/eﬁéi OniecA 9. F. /_/c,,a&

personally known to me, and known to me to be the person(s) who (is) (are) described in and.who executed the foregoing mortgage, and acknowledged
the same to be (his) (their) voluntary act and- deed for the uses and purposes hercinssgy.forth..

oo
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D

WITNESS My hand and official scal. A e L

e "
'

V-
7-12.9 0 .y :
My commission expires: St 7

; Ay -
Y fhﬂ)mry (ublic

Resident of M County.

This Instrument prepared by: C. Merritt
MNB-345-A




