retumnsto: 'Mercantile National Bank of Indiana
200'W, Ridge Road
A Grigrith, v 46319

3 . CHEQUE-EQUITY
Y3018'78IsREAL ESTATE MORTGAGE

MERCANTILE NATIONAL BANK OF INDIANA :U"-"'. : . n 3:'
March 93 mc: Aot
This Mortgage made this 20th  qgay of .19 . by and- between JERIT W, Maxin et
' P _husband' and wife of __Munster, Indiana - TS
(hereinafier called*Mongagor”) and-MERCANTILE NATIONAIL: BANK OFINDIANA, 5243 Hohmun Avcnuc;Hammnnmﬁdl;mu.fﬂ\}m (hcn;lnﬁ[wr
called “Mortgagee") R, ST
:) v S.:_ o ¢”’

" S, . o " 2 .!.h

WITNESSETH: TS &

That the Morigagor and Mortgagee have entered‘into u-certain Cheque Equity Line of Credit Agreement (hereinafier called “*Agreemedit™) dated!
— JMat.'cht. ~23.M . — 1993 whc:lrcbby llhc rvr;d‘ongugcc. slubjccl to defaultiby Mortgagor,thas obligated itself
0 lonnimonies to the Mortgagorsfrom:time:to timt; as; requested by the Mortgagor, whichimay.not exceed the aggregate: principal sum of
Thirty. Six Thousand Dollars &no/100 (s._36,000.00 ) it any one time ‘for. a.period of- cight (8).years,

That to the extent that-the Mortgagor has borrowed or.will bofrow-inonies from the:Mortgagee:pursuant:to said Agreement;‘the'Morigagor
has-agreed to pay-the Mortgagee minimum-monthly installments i sumequal:to the FINANCE CHARGE acerued w-and including the
last. day of cach:monthly billing: cycle plus 1% of the principal:loan account balance,

Thatithe interest: rate charged for any monies:loaned to-Mortgagor by. Mortgagee-pursuant to; saidi Agreement is:basedivpon an Index Rate which
rate is defined as being:the' Prime Rate as-published in-the money rates. scction-of the Walli Street Journal-onthe first- business day of the billing
cycle,.ifi nore than one:Prime Rate is listed, the Index Rate shall be the highest of the :Prime-Rates listed. If: the term Prime Raie'is redefined or
if it:is:no:longer published, then the ANNUAL -PERCENTAGE'RATE shallibe: détermincd!by séléction of anothér index which is siniitar, béyorid
our control’ and r‘cudily,\"ci'iﬁnh'" kv vonr nlue armaroin of 1,50 % The:interest_rate charped is n.varinhle one and wil];incrcqsc or:decrease
in the event that the Index-Rate he first'day. of each billing cyclé

A I8!
which is sionithly; and*willirem b f hilligo-cvale: The FIN. Ei incd by-applying-th
hly; an rem, ,.Rgmk‘iﬂf ig is determined by applying the

-daily periodic rate to.the averi;

That:any changes in‘the interes N@W(EF@\@I@&} g there ice the amount of any payment
hy the Mortgagee thatiis appli incipatfand-increase the amountiapplicd To:inferest. ThE-minin hly payments required by. suid
Agreement will not amortize the Moriifafs I]@)@fﬁmmi @hie(j‘jwﬂ@ thgyfereement, and atthe end:of saidrcight
id 1 shall.be nmﬁ ately*dug and owing by (he Morigagor.
€er.

(8)-year term the entire principal buldnee und unpaid ipterest sh
ti)e € 8011!1 ecor(f

That the recording ofs this mofzage by the Mortgagee, in-addition to-giving constructive und public notice-to ¢! third partics of the liensrights of
the-Mortgagee in the mortgaged property, is nfso done to inform alt stubsequent tienholders, whether they be conscatual, judicial; or statutory,:that
thé* Morigagec's:obligation to-advance funds to.the Morigagor is sandatory pussuont 10 said Aggeement, subject to default. by the: Mortgagor, and
ahat any and all future advances, mide by 1 Morigagee to the M origagor subseqiieh: (o any-othcr lieh being pliced against the mortgiged!property
shall be done by any, such'lienholdcr with prior notice to it of the Mortgagee's obligation (o advance monies (o the Mortgagor pursuant tosaid Agreement.

THAT IT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WITHTHE MORTCAGOR OR-THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTI( ASSERT-A PRIOR LI ; 7O ANY. AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL LLOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OR ON BEHALF OF THE MOW_ OR SAID AGREEMENT AND THIS MORT-
GAGE, PLUS'ACCRUED INTEREST, COSTS OF \TTORNEY’S FEE, WHETHER

SAID LOANS'AND ADVANCES ARE MADE PRIOR Y OR’ JRANY SUCH LIEN W HICH MAY BE SUBSEQUENTLY
PLACED AGAINST THE YCAGED PROPERT
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NOW THEREFORE, to secure the repayment of-)’vm)‘ng\_v arsrglidindbredness or TinbiH agee as evidenced by said Agree-
ment,-together with any extensi thereofy andmny’o‘%ﬁ?\a}g@f giveniby Mortg s as evidenced of or in payment:
of any. indebtedness arising out ~(B)-nny and:alli {HFTHbtigations and’iabjti hereafter incurred:by Mortgagor

10 Mortgagee, whether joint or v 1 cd:to or of the same class as the
specific debt secured herein or.secured: by additional or different collateral, withithe exception of any other indebtedness: for personal, family or.
household purpdses if this mortgage is on the Morgagor's principal’dwelling, including a mobile home: (C) the payment of all other sums advanced
to_protect the security of this mortgage: and (D) the:performance of alt‘covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby MORTGAGE and’ WARRANT unto the Morgagee, its successors und assigns the following described Property located in

Lake County, in the State of Indiana Tegally described as follows:

Lot 21, Fairmeadow: 21st Addition, Block One, to the Town:of Munster, as
shown in Plat Book 43, page 92, in Lake County, Indiana.

Commonly“known as: 9401 Oriole Drive
Minster, Indiana: 46321

TOGETHER with all buildings, improvements, and tenements now or hereafier erected on the property., and all casements, rights, rights-of-way, driveways,
alleys, pavements, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil and gas rights and profits, water, water rights ;!nd
water stock appurtenant to the property: and all fixtures, equipment. apparatus, motors, engines, machinery and building materials of every Kind
of nature whatsoever now or hereafter located in, on, used or intended to be used in connection with the Property. including, but not limited to,
those for the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light: and all blinds, shades,
curains. curtain rods. mirrors, cabinets, attached floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and
plants, plumbing and clectrical fixtures and commmunication systems, all of which, including replacements and additions thereto, shall be deemed
to be and remain a part of the real property covered by this instrument w hether actually physically annexed to the property or not, and all of the

foregoing together with said Property are herein referred to as the “Property.”
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Morgagor hereby covenants and:sgrees with Mostgagee as ollows:

I WARRANTY OF RIGHT 'TO'MORTGAGE, NMortgagor convenants that mortgagor is lawfully seized of the estate hereby conveyed and
‘has the right to morigage, grant, convey and assign the Property, and the Morgagor will warrant-and defend generally the tisle t the Propeny against
all claims and demands, subject to any liens, casements, covenants, conditions and res frictions of record listed-in # schedule of exeeplions 1o coverage
in any title insurunce policy insuring Montgagee’s interest in the Property.

2. TAXES AND CHARGES, Mortgagor shall pay from-time to time, when due, and before any penalty attaches, all general-and special
taxes and assessments, water and sewer charges and taxes, and all other public charges imposed or assessed igainst the Property or arising in respect:
to the use, occupancy or possession thereof, Mongagor shall prompily furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements
received hy Mortgagor of amounts so due, and Mortgagor shall, upon request by Mortgagee, promptly furnish Mongagee receipts evidencing such
payments, Mortgagor miay in good futh contest atits own expense the validity of any tax, assessment or charge provided Mortgagor:pays the saime
in-full under protest or deposits said sum with the Mortgagee as seeurity. for payment thereof,

3. INSURANCE.'Mortgagor. shall'keep all buildings and improvements now existing or hereafter erected or situated’on'the Property insured
uguinst fire,/lightning; windstorm, vandalism, malicious damages, and any such other haziirds included with the term “extended coverage,” together
‘with suchtother hazards,!linbilities and contingencies.in such amoupts andifor such periods as Mortgagee nay: from time o' time reasonubly require,
‘Mortgagor. shall keep all buildings and!improvements insured: against loss. by damageiby-flood if the Property.is located ina:Floodi Hazard Zone,
‘Mortgagor shall obtain premises.liability insurance’ with. respectito the:Property:in”an amountfacceptable’ to:the!Morgagée. '

All said insprance policies and‘renewals thercof shiall be issued by'carriers satisfactory (o the Moitgagee, and shalliinclude a'standard morigage clause;.
ilass payee clﬁﬁns’é of endarsenient insfavar. of the'Mortgagee"and!in"form and féﬁbitgrée*hccepmbgléﬁé the' MBFigigee. '%&h“%ﬁh“ﬁ'd?f%%ffﬁ&@ ;
cancellable'by- the: insurance’ company without at:leastithirty :(30);days;prior writien‘notice to the Mortgagee. Any such:insurance{policy shall be
in o sumssufficient:to pay in fullthe cost of repairing.and replacing:the:buildings andimprovements on the Property. and in no event shiall-be less
thiin the:maxiinum amountthat the Mortgagee is obligatédito loan to the Mortgagor pursuant to said Agreement secured hereby plus the outstanding
balance on the first-mortguge. The Mortgagor shall deliver the originaliof any such:policy. to-the Mortgagee to be held by it. The Mongagor shall
yprompily. furiiish 10" Morigagee, on request, 4l renéwalfnotices and receipts.for paid:premiums. At-least:thinty. (30) diys:prior to the expiration dite
of any such:policy, Mortgagor shallrdeliver 1o Morigagee any such renewal policy.

Inthe event.of loss, Mortgagor shall give-immediate written-notice to the insurance carrier and to:Morngagee, Mortgagor authorizes and empowers-

Mortgugee as attorney-in-fuct- for Mortgagor- to adjust and compromise any claim under ay such insurance policies, to appear in and:prosccite any

uction-urising from such insurance:policies, to collect:and receive insurance proceeds, to endorse-and deposit-uny insurance cheeks or drafts payable!

to Mortgagor, and to deduct therefrom Mort 's expensesincurred-imthecoltectionrof sugt { Ted-however, that-nothing: contained!

in this paragraph 3 shall require E- grtake any action hercugder, 1o gee from asserting any indepen-
0 S

dent claini-or action versus any 'ument 1

The insurance proceeds after the i mmummm o lied to the puyment of the sums
secured:by this Instrument, whe ol they Wwith the by { any, 6. 1 L&hch a4y if the proceeds shall not extend
or.postpone the due dites of the change the amounts of such installments provided by said Aproc If: the Property is sold pursuant
to paragraph 12 héreof or iff Morigag muﬁi WW:‘}IM&!!&!@M (hp@l'ﬁ}ﬂuﬂg W interest of Mortgagor in-and

to any insurance policies and uncarned p‘l'cmiuliﬂﬁfﬂﬁlﬂél]@bﬁﬂ%)ﬂ@éﬁ%'ﬂ’e%ﬂ any damoge o the Property prior to such sale

or acquisition:

4. PRESERVATION AND MAINTENANCE OF PROPERT Y. Mortpugor(A)ishall ML waste or permit impajrment or deteriora-
tion of the Property, -make any material ol tcraions theréingnor demolish or remeve the same, (B)-shall not abandon the Property,-(C) shall’ kéep:
the Property including-improvemcnts thercortin good condition and repair, (1) shall notfmortpape or otherwise cncumber nor allow any judgement:
licns, tax liens or mechanic's liens: (o be imposed-against:the Property, (£) shall pronptlyzpay. when Cuc any. indebtedness which may. be secured
by any other mortgage, lien or.charge on the Picperiys(F) shall comply.wit lflaws, ordinanees, regulaions, codes and requirements of any:govern-
mental-body applicable to the Property; (G): shallfyive notice in:writing to Mortgagee of and, unless otherwise directedin writing by Mortgagee,-
appear in and defend any action or procecding purporting (o affect the Property, the sccurity of this Instiiment or the rights or powers of:Mortgagee.

5. USE OF PROPERTY. Unless required by applicable:law or unless Mortgagee has otherwise agreed it riting, Mortgagor shall‘not allow.
changes in the use for which all or any part of the Property was incogeédiizatic time this Instrument was execuicd, Mortgagor shallinot initiate or
acquiesce to a change in the zoning classilication of the PropergnifioniMorgupee's prior writien consent

6. PROTECTION OF'! TGAGEE'S SECURITYSH MO tgager: TuilS%perform any of the cover ind agreements contained:in this
Instrument,. or if any-action or p 2 is commenced whichlaffecisthe Properyof title thereto or (e ¢ f.Mortgagee therein, then Mort-
gogee at-Mortgagee's option ma such sums, may muke Sicihappearanies and take such ction gee deems necessary, in.its sole-
discretion, to protect Mortgagec o el S

TN “ \,
Any amounts disbursed by Mort is.Paragraph 6 shail-Gécome nn-additional in agor sccured by this Instrument;
Such amounts shall be immediatc| d d stated in the Agreement. Mort-

gagor hereby conveniints and -agrees. that Mortgagee shall be subrogated to the rights of the holder of any lien so discharged, in.whole or in part,
by the Mortgagee. Nothing contained in this Paragraph 6 shall require Morigagee to incure any cxpense or take any action hereunder. 1f Mongagee
makes any payment authorized by this Paragraph 6, including but not limited to taxes, assessments, changes, liens security interests or insurance premiums,
Mortgagee may do so according to any notice, bill, statement or estimate reccived from the appropriate party without inquiry into the accuracy or.
validity or such notice, bill, statement or estimate. The-payment of- uny such sums by the Mortgagee shall not be deemed a waiver of Mortgagee's
right 10 accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not
be considered as a waiver of any right accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7. INSPECTION, Mortgagee may make or cause to be made reasonable entries upon and inspection of the Property at all reasonable times
and access thereto shall be permitted: for that purpose by the Mortgagor.

8, CONDEMNATION, Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such'action or proceeding unless
otherwise directed by Mortgagee in writing: Morigagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to comnience,
appear in and prosccute, in Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property,
whether direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking, The proceeds of any award,
payment or claim for damages, direct or consequiential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper-
ty, or part thereol, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums sccured by this Instrument, whether or
not then due, with the balance, if any, 0 Mortgagor. Any application of the proceeds shall not extend or postpone the duc date of the monthly in-
stallments or change the amount of such installments referred to in said Agreement. Mortgagor agrees to execute such further cvificncc of assignment
of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of suid Property, grant an option to purchase the same, lease the Property,
sell the same by contract, transfer occupancy or possession of the Property, nor sell-or assign any beneficial interest or power of direction in-any.
land trust-which holds title to the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
‘herein contained’shall:bind the respective successors and assigns of: Mortgagee, subject to the provisions of. Paragraph 10 hg.rg:pf. and.the rights and
.privileges ofithe Mortgagee shall inure to-the-benefit of its payces, holders, successors and assigns.. All convenants and - agreements;of Mortgagor-
shallibe-joint:and several, In.exercising any. rights hereunder of taking any actions;provided'for-herein, Mortgagee may act through:its:eniployeés;
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agents or independent contractors s authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience
only and are not to be used:to interpret or define the provisions hereof.
Il. GOVERNING LAW; SEVERABILITY, This instrument shall be governed and enforced by the laws of the State of Indinna except where

the Mortgagee by reason of a law-of the United:States or a regulation or ruling promulgated by an agency supervising the Morgagee is permitted

to haye or enforce certain provisions in this Instrument then in that event the Morigagee may clect to have those provisions of this Instrument enforced

in-accordance with the laws of the United States. In'the event that any provision™of this Instrument or the Agreement conficts with applicable law,

such conflict shall not affect other.provisions of this-Instrument or the Agreement which can-be given effect without the conflicting provisions und
to this end the provisions of this Instrument and the Agreement are declared to be severable. In the event that any applicable law limiting the uh;oum
of interest or.other charges permitted to be collected from Mortgagor is interpreted so that-any charge provided for in this Instrument or.in the Agrec-
ment, whether considcred'separately or together with othier charges levied in connection:with this Instrument and the Agreement, violates such law,
and Mortgagor is entitled to the benefit of:such law, such'charge is hereby reduced to the extent necessary to eliminate such violation, The:amounts,
if any, previously paid to Morigagee in excess of the amounts payable to Mortgiigee pursuant to such charges as reduced shal) be applied by Morigugee’
to reduce:the;principal‘of -the-indebledness. eyidenced by the Agreement. For the' purpose of determining whether any applicable law limiting: the
.amoilnt of interest or other charges péfmitied’to be collected from:Montgagor has been violated, all indebtedness which is securéd by this Instrument:
or evidenced by the-Agreement and which constitutes inierest; as well us all other chiirges levied in connection.with sich indebtedness which constitite:
interest; shall'be: deemedito” be allocated and'spread over the stated!term:of the Agreement,

12. DEFAULT; ACCELERATION; EXTENTION; REMEDIES, Upon Mortgagor's default of:any covenant, wattaiity, condition or-agree-
riicnt of Mortgagor.in this Instrument, including but not limited to,:the covenants to pay-when due any sumis seeured by this'Instrufiient; or the default
by. Mortgagor of ainyone or more of the events or coiditions defined as an Event of Defadlt in the Agreement sceuired heféby, or in any other obligation
secured:by'this mongagezéf:upo& thedefault by Mortgagor in any obligation under any montgiige having priority over this lnsfﬁxmcnl.‘-Moﬂgégccé.
at Morigagee's option,‘may:declaré:all'of the sums:secured by this'Instrifiiciit to be-immediately due'and payable without. further defiand andimay
foreclose this Instrument by:judicial proceedings dfid may. ifivoke any, other-remedies pérmiited by-applicable law or provided herein: Mortgagee shal
be entitled to collect’ all'costs anid expenses incurred in"pursuing.siich’ femedics, including,. butinot limited 1o; anorney’s fees, appraisal fees, expert
witness fees, costs:of court: reporters, trivel ekpenses, costs of documentary cviderice,.abstracts and title’ reports.

The!Mortgagee, at its option;. mdy extend the maturity of the note”and indebtedness secured'hercby,-or any balance due thereon, from tiifie to time,
upGhn written agreement executed by the Mortgagor, for such further, periods,:at'siich'riite of interest, and upon'sich cofditions as may then be agreed
upon; and 'no-such extension, andino forebcarance or delay-of the Mortgagee in” enforcing:any. of the provisions of-this indcntiire,- shall-operateito
.impair-the' lien'thereof ‘or, waive-any. rights-accrued or that might:accrue: heércunder,

'ir'hiM?nSagec shall also be €iititléd o collect all cosis and expeissaiicliding But not Timited to, feasaiiible attorneys fees.sincurred by:Mortgagee:
n connection with (A) any,pr y; PIVDAIC, Daikiupicy, iccciveiship oo h theiMortgagee: mayibe a party,
cither ‘as plaintiff, claimant c 2 ﬁb?ﬂﬂ}@ﬂ(@ﬂ@a eparation;of the commencement
of a suit for foreclosure of this ier accrual'of the right to foreclose whether or not aciu!ly. r (C) the defense of this morigage
in‘any,proceeding instituted'b I ' 1 . Ay fols el cus: y Mortgagee shall-become addi-
tional indebtedness seciired by i nmmm:lﬁﬁcﬁ - % Morie interest at-the rate stated in said

Agreement;

This Document is the property of
13. ASSIGNMENT. OF RENTS, That biiga rm§ immgw collateralsccurity for the indebtedness hereinbefore
) o g zﬁﬁguscsn on:saidi ropﬂer%.fm

described,. all of the:rents; issucs and profits accruing. un ] 6r.~'which may hereafier be placed thereon, and all
:lessees of sib-léssees are hereby directed, upon demand of: Mortgagee, to pay said: rents; issues-and profits dir to-Mortgag@e;: this assignment to
become null and void:upon relcasesof this mortaage, PROVIDED, hawever, this assignment shall'beconie effective only upon default by Mortgagor
{in"making :payment underthe Agreemcnt hereby. securedior irthe performance.of afy of the terms.and conditions of:this mortgage.

14, MISCELLANEOUS. (A) Thic word “Mortgagor'' a$ used hercin'shall include:all; pcrsons cxceuting: this morigage:and the: word.**Mort-
‘gagee"” shall miean its respective suceessars.and a5igns. The singularshallimean the ‘plural angd tie plural shall mean.the singular and the use of:
any gender shall be applicable to all genders; (B) Any forebearance by Morigagee in cxereising any right or rem hereunder or otherwisc afforded
by applicable law-or equity, shall not, be ‘a‘waiver of or preclude the excrcise of nny Such right or remedy; (€ lach remedy. provided for in this.
Instrument. is distinct and cumulative to i-rights and remedies und lnstrument or afforded by applicable law or equity, and may be-
exercised concurrently, independently or siiceessively in any order whatsoever; (D) That no change, amendment or modification of this Instrument
shall’ be valid unless in:writing and signed by the Morigagor and WoHguRee or their respective successors and - assigns.

IN WITNESS WHEREOF, } wicd this InstrumicAtzehetiate and year sci forf

%gv\u W . VADNAA O~ ounita /4 MW

aJohn«w. Maxin Ib:ﬁiseM. Maxin

STATE OF _Indiana )-SS:

COUNTY OF __12ke )

Before me; Penny J. Evans A-Notary-Public in-and for. said County and State, on this. . 20th - -day of:
March AD,1993 | personally appearcd

John-W. Maxin and ILouise M. Maxin husband and Wife

pcrsonulj‘yl‘chp'wnr 1o me, and'’known to me to be the person(s) who (is) (arc) described in and who executed the foregoing mortgage, and acknowledged

the sameyfo be (his) (their) voluntary act and deed for the uses and purposes herein set farth.

J

WITNESS My hand and-official scal.

My commission expires: May 2,1993 (Z// 2~

. / //Nolary Public
Ce

Resident of Lake County.

This Instrument prepared by: _M. Westbrooks
MNB-345-A




