—~Rebart-D, Cox_- .
Laura-M.—Cox 1 Centier BaNk

]
‘t !
| ————t140-Dalaware-St. S g 1500-119th st,
Q—'f ——Merrillville; 0 IIUIB7<J Whiting,IN 46394 |
wpn MORTGAGOR MORTGAGEE ?
1" Includes each mortgagor above, “You" means the mortgagee; its successors.and assigns. ;

REAL ESTATE MORTGAGE: For value recaived, ; —_Robert D, Cox and ‘LAura-M, -Cox

,» mortgage, grant and convey to you on- ,Mamh.Zi.J.QQB"_____, the real estate de-
scribed below and all rights, gasoments, appurtepances, rents, leases and existing and-future improvements and:fixturas that may now or at:
anytime in the future be part of tha property {all:called the “property”).

‘PROPERTY-ADDRESS: ____7140_.Delaware_St.

P g ——————1

{Streat) !

Merrillville . , Indiana. ._464 10
LEGAL DESCRIPTION: (City) 2ip Codel

Part of the East half of the Northwest quarter of section 15, township: 35: North
Range: 8! West of the- 2nd perimeter described as commencing at a poifit '530' feet North.
of the Southwest corher of the East half of the said#Northwest corner thence East
160 feet thence North 78: feet thencesWest 160 feet and' thence South 78 feet to the
place-of beginning in: Lake County,Indiana.
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NOT OFFICIAL! e
This Document is the property of b 3

located in . _Lake ¢he Lake Countyiecender!

TITLE: | covenant and warrant tit/4 to-the property, except for encumbrances of record, municipal and-zon

ordinances, current-taxes and
assessments not yet due and

SECURED  DEBT:,This mortgage secures sepayment of thesecured debt and:the: performe ecovenants and agreements contained in
this:mortgage and in.any other document ncorporated hereln, Sccured devt, asiused inthis martgage, includes any:amounts 'may at
any time owe you-under.this mortgage, the instrument or agreemen: describec below, any renewal, refi tclng, extension or modification
of such Instrument or agreement, and, If epplicable, the future ativances described below,

|

| The:secured debt is evidenced by {describe the instrument or agreementsecured by this mortgage and'the date thereof);
‘ v 0 3

2 —Open-end line of credit
i

The above obligation is ¢ payable on y —  if not pald earller.
Thq total unpalid balance this mortgage at eny ene'tima shall rot exceed a maxir al amount of

ine. Jundred andiNOye Qs Dollers ($ ), plus Interest:
and all other amounts, p hced upder the termsyatithis mortgage to prt of this mortgage or to performs
any of the ‘covenants:anc ned In"this mortgag

EZI Future Advances: The above debt is secured even thaugh all ar part of it may not yet be advanced, Future advances are contemplated:
and will:be made in accordance with.the terms of the note or loan agreement ev dencing.the secured debt.

[;-(] Variable Rate: The Interest rate on the obligation secured by this mortgage:may vary according to the terms of that obligation,

Ea A copy of the loan agreement containing the terms under which the interest rate may vary is attached-to this mortgage and
‘made a part hereof;

RIDERS: [ Commerciat [J 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortg age, in any Instruments
evlden‘cln%?secured ebt and'in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

#’écf / 4‘ A Koy d-;/,

/> /
Robert D. Cox Laura M. Cox
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 24th  day of _March, 1993 , £

, before me, ey S
, personally appeared __Robert D. Cox and Laura M..gbxl (_:

DIENEERR ¢ % .
TR A

}and acknowledged the execut

?‘Le ?ding instrument,
My commission expires:; “ \a\ct "q k'f M - ?‘% K
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{Type or Print Nama) ¢3¢ ¥

Resident of Lake

County, Indiana
This instrument was prepared by: _M. Elizabeth Vander Woude,Retail Branch Manager \ B
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COVENANTS

1. Payments, |:agrec to make all payments on the secured debt when due. Unless we agree otherwise, any. payments you receive fro o
{or miy llmn|oflifl w Ilﬂb? applied firstt t?tt'my amouglg | t())wo you (?n the securod't{obtiﬁxclus v‘?'of interest or pr ncl;yal, seco};d, to Interest Q'?u?'mgﬁ
o principal, If partial prepayment of the secured dabt occurs for any reason, it will not reduce or excuse any subsecquen

until the secured’debt is pald in full, Y tuently schaduled paymont

2.:Claims against Title, | will pay all taxes, assessments, llens, encumbrances, lease-payments, ground rents, and'other charges relating to the
property when due. You may requirc me to pravide to you coples of all-notices that such amounts_are dugrand:the recaipts evidencing my
paymoms. | will defend title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materlals to improve or maintaln the property.

3, Insurance. |.will keep the property insured under terms acceptable to you at my oxpansa and for your henefit. This Insurance will-include a
standard mortgage clause in your favor. You will be named as loss payae or as the Insured on any such insurance policy, Any Insurance procooeds
may be applied; within your discretion, to either the restoration or ropair of tho damaged property or to tha secured debt, If you requiro mortgage
Insurance, | agree to maintain such insurance for as long as you require,

4, .Property. | will keop the property in good condition and make all repairs roasonably. necessary. | will give you prompt:notice:of any loss or
damage to.the property,

‘6, Expensaes, | agroe to pay all your expanses, Including reasonable atlorneys' fees, if | breach any cavenants in this mortgage ar in any obligation:

sacured by this. mortgage. I'will pay these amounts to you as provided in Covenant 10 of this mortgage:

6. :Default and Acceleration, If | fail to make any payment when duae or breach any covenants under this mortgage, any:prior mortgage or,any
obligation secured by this mortgago, you may, at you: optlon, accelorate the maturity of the'secured debt:and-demand immediate payrﬁe'm
and exercise any other remedy available to you. You.may foroclose this mortgage in the manner provided by (aw.

7. Assighmenit of Rents-and Profits, | assign to you the rents and profits of the property, Unless wa have agreed otherwise In writing, | may
collect and retain the rents as long.as | am-not in default. If | default, you may, as-provided by law,have the court appoint a.receiver.and,the
recelver may take possession and manage the property and collect the rents, income and:profits.-Any rents you collact shall.ba applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' feas, commissions
to rental:agents, and any.other necessary-relatediexpenses. The remaining:amount of rents.will then apply to payments onithe-secured debt
as provided in Covenant 1.

8. :Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed.of trust; or other security
agreement thatthas priority over this mortgage. | will not make or permit any modification or extenslon of any mortgage, deed of trust or other
security interest:that has priority ovar this mortgage or any note or agreement secured thereby without your written consent.’| will'promptly
deliver to you-any notices:| receive from any person whose rights in the-property have priority over your rights.

9, Leaseholds; Condominiums: Plannad Linit Davalonmants, | aaraa to comnly with the proviginns of anv leace ifthis mongage is on aleasehold.

If this mortgage is on a unit in o nder the covenants, by-laws, or
regulations of the condominiu o ment. ®

- o ocument 1S L
10- Authority of Mortgagee to viortgagor. If lifail to perform any. of my dutles undes 3, or any,other mortgage, deed
of trust, lien-or other security % N@T mm A n% C 1se them to be performed. You
may sign-my-name or pay any i Ir plrfo ol sgrdct prope ontinued or not carried on in a
reasonable manner, you may atever Is necaessary to protect your security Interest In the prope s 'may include completing the

-construction. This Document is the prope
n

Your failure to perform will not praclude you from exarcising any of your other T
!;ih?i &

Any amounts paid by you to-protect your se i leﬁ

of
ghts:tnder the law onthis mortgags.
- Such. amounts will'be due on dermand and will

‘bear interest from the date of the payment untll’péld in full-at the interest rate.in effect from time to time on the secured debt,

11, :Inspection. You may enter the.proper spect e notl -shand. 1 must stata the reasonable cause for your
inspection.

12, Condemnation. | assign ta you the proceeds of any award or claim for damages connected with a condemnation or other taking of all:or
any part of the property. Such proceeds will nlied-as provided In Covenant 1, This ass ls'subject to the terms of any prior security
agreement,

13. Waiver. By exercising any remedy avallablc to/you, you da not glve up yeur rights to later use any other remedy. BY not exercising any
remedy, if I:default, you do not waive yeur righi‘to later consider the eve lafault if it happens again. | waive all rights of valuation and

appraisement,

14. Joint and Several Liability; Co-signers; Successors and Assigus Boouad SRl duties under this mortgage ara joint'and:several. If I'sign this:

‘mortgage but do not sign the sacured debt | do so only to mi€tgage my inierest in the property to sec payment of the secured debt and:
by doing so,’1 do not agree to be pe ally liable on the sectured debt:| alsodzree that you and any party to this mortFage may extend, modify
or make any other changes in this mortgage orthejsecured-dabt without my consent, Sucl ¢ ge will not release me from the:
terms of this mortgage.

The duties and benelfits of this shall bind and bengfit the successors and assigns of eithe f us,

15. Notice. Unless otherwise r apy notice to meghill beyiven by delivering jt by first class mail addressed to-
me at the Property Address or that 1'tell you. | willigive any notice to you » your address on the front side

of this mortgage, or to any ot} u
Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred

without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if-

the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts: with applicable law.

will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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