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REAL ESTATE MORTGAGE
1/ , . 22nd . Mareh 93 SET
THIS:1 NT. RE,', e e . y 47 [ H
ftum %ﬁarijow. a'gﬁdeth%snne: T l(jg); of 19¢ WITNESSETH; That
Mogagois,of . Lake

Couiity, Stat¢ of Indiana, MORTGAGE 'AND WARRANT-to
‘BENEFICIAL MORTGAGE' CO, OF INDIANA, a:Delawarc corporation duly. authorized:to do business. in- Indiana W

‘Morigagee, Having:an office and!place of:business at 238 W.. Lincoln :Highway,. Sohererville, Iny. L6375

_Ea_"_e___icbumy, Indiana, the following described:real property (*Property”) situated ‘in the'County of: Lake

The South-one-half of Liot. 20, all of Lot. 21, and the North- 70.2l feet
of Lots 25-and 26 in Blimm"s Subdvisionh: as: per plat théreof, recorded

in Plat Book 21, page 53, in the Office of the Recorder of Lake: Cournty,
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This Document is the property of o8,
together. with all rights, privile

s, privileges, ncrgdi%@m&@%ﬁwmmwms now or hercafter on the Property, and the:
rent, issues and profits-of-that Property.

G If this box:is checked, this Mortgage is*subject to a prior morigage dated 19

_executedtby
S as.Mortgagor(s) to

which prior mortgage securcs:payment of an agreemer

. as Mortgagee,
e nithe principal amount of Ihat prior mortgage was recorded on
— , 19, with'the Recorder of [ ...~ .. Countyyindi@na.in Mortgage Record No, _______,
page ..
This Mortgage'is given to sccure the p ance of th

' rovisions I und payment of a certain Credit:Line: Account Agreement
(“Agreement™) of ‘even- date herewith, by which'the Morigagee is obligated to make loans and advances up to.$. 30,0003 ,
hereinafter referred to as-the “Credit Line,” which: Credisiiire’shall not exceed $250,000.00 ond -alltother obligations of the
Mortgagors under the terms uod provisions of: this Morgapess = 8575

Mortgagors covenant: and ag vith Mortgagee; as foﬁ@é:

I To pay when due al
appraisement faws,

2. To keep the Propert
su{fcr any-waste or.

less provided in‘thfi;“ Aptcementaid §surcd by this Mos 1out relief from valuation and!

. /NDIAND , e e eamey
’¢ and repair as dtpoenent, reasonable wea :d}.and'neither to commit nor

3. To keep'the'Property insured against loss by fire and such other hazards, and in such amounts as the Mortgagee shall require,,
wi.th:cmjrjcf&satisfa_ct&qri to the Mortgagee,-with-loss payable to the Mortgagee-as-its interest may appear,

4. .'I‘E):'phy, all"taxes and\ass'essments levied against the Property when due and:before penalties accrue,

5. To,pay when duc-anj:and all.prior or senior encumbrarices. L

On:failure of: Mortgagors”in' any- of- the foregoing, Mortgagee, at its option, may pay any and:all taxes levied or assessed against:the
Property, and all or part of prior or senior encumbrances on the Property, may insure the Property and may undertake the repair of the
Property to-such extent as it deems necessary. All:sums advanced by Mortgagee for any such purposes. shall become a part of the
Unpaid- Balance secured by this Mortgage and shall bear interest at the Finance Charge rate being charged under this Agreement,

Upon default of Mortgagors in any payment or performance provided for in this Mortgage or in the Agreement, or if Mortgagors or any
of them be adjudged bankrupt, or-a trustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, or if
one of the Mortgagors dies, then the entire secured indebtedess shall become immediately. due and payable at the sole option of: the
Mortgagee, without- notice, and this Mortgage may be foreclosed accordingly. Any-cost:incurred:-by Mortgagee or its-agents in
obtaining: an abstract of title, any other appropriate title evidence, or any reasonable attorney's fees or expenses incurred by the

Mortgagee in respect of any and all legal or equitable proceedings which relate to this Mortgage, may be added'to the Unpaid Balance
of the loan.

If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortgagee, at its option may declare
the entirc balance of the loan plus interest on the balance immediately due and payable. This option shall not apply if (1) the sale of the
Property is permitted because the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has

executed a:written assumption agreement containing terms presented by Mortgagee including, if required, an increase in the rate of
interest payable under the Agreement,

No delay or extension of time granted or suffered by Mortgagee in the exercise of its rights under this Mortgage shall constitute a-

waiver of any of such rights for the same or any subscquent default. Mortgagee may enforce any one or more of its rights or remedies:
under this Mortgage successively or concurrently.
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Morigagors herein expressly covenant and agree to pay and keep current the monthly instalments on any.prior mortgage and to prevent
any default thereunder. Mortgagors fuftlier agree that should any default be made in the payment of unyinstalment of principal or any

interest-on the prior mortgage; or shoulid any suit be commenced or other action tken to foreclose the prior mortgage,ithen the amount:
secufed by this Morigage shall: bécome and be dise and payable in full at uny time thereafier, wt the- oplion: ofsMortgagee and: i
accordance with the Agreement, Mortgagee, at its option, may.pay the scheduled monthly.instaliments on the prior'mortgage und, to the

extent of the'amount'so paid, become subrogated'to the rights of the mortgagee identificd’on the prior mortgage. -All payments made on
the prior mortgage by Mortgagee shall bear interest at-the Finance Charge Rate being charged under. the Agreement until paid-in full}

Upon.commencement of & suit in. foreclosure of this:Mortgage or a:suit- to:which Mortgagee may be'made a party. by reason of: this
Mortgage,-or at any. time during the pendency of any such:suit, Morigagee, upon application to the appropriate court, at once, and
without notice to-Mortgagor or any:person-claiming uider Moftgagor, and with consideration.of the adequacy of-the'sccurity-or the
solvency. of Mortgagor, shall appoint a:receiver for the Propeity. The receiver shall (1) take possession of the Property; (2) collect the
rents, issucs and profits of-the Property; (3) out:of.those monics, make repairs and'keep the Property in'proper condition and repair;
and (4).pay. (a) all taxes and'assessments accruing diiring the reccivership, (b)all unpaid taxes andiassessments and tax sales remaining
unredeemed, at or prior to-the-foréclosiite sale,.(c)-all insurance premiums necessary to keep thie Propeity. insuied in:accordance with
the provisions ofithis’Mortgage, aid'(d) the expense.of the receivership, and'apply the balance, if any, against the indebtedness secured
by -this Mortgage,

Mortgagee, atjits sole discretion, fidy. extend the time-of the:payment of any, secured indebtedness, without the consent of any. junior’

cqcunibmﬁqc‘i. No-such exteiision of renewal shalliaffect: the priority- of: this Mortgage or impaif tlié-seciirity .or-operate to-release,
discharge or affect the priticipal liability-of Mortgagors or-any:of them:to-Mortgagee whatsoever,

If there'be only one-Mortgagor,. dll pluraltwords'herein referringi to Mortgagors shall:be read in the singular..

IN-WITNESS WHEREOF M/fﬁ’rs.h’ave' signed and sealed this Mongﬁ ﬁhc day. and year:fir above written,
Witniéss X i% - [Z, - W Z . Iyt £ M ) 2 e ©

/ Sigm‘x/a;e-(fhlnngmfo'r 7

John: E Marlow

e o , . Documept is

Witness . < - N )
o NOT OFFIGTA#!
4 . °
This Document is the propgsdy:ofi 1 .
the Lake County Kedorder! '
Witness. . - - B i
Signatiee of Mortgogor
Printed Name'
ACKNGWLEDGMENT
STATE OF INDIANA: S :
COUNTY OF ) - '
Before me, a Notary Public aid- County. and State orsongilysppeared: 057 oW and i
Yvonne E Marlow, I N\wife e, Mirianih. 5 ) )
who ‘acknowledged the execu ding Mortgage, =11 N ™ ‘\:TTI @"f
Witness my hand and‘ Notariai Scai this . day of . NG 87 R S
. i 4 v, 80 l-...' (A
A [l %
AETE Notary Peblle 4 71y} ‘o IN:_
i QLA L WALTON 4% T P
Gloria J 1t { WOTARY PUBLIC STATE OF DIAA™-.,  “mm (O
This instrument was prepared by J=9T28 ¥+ walton b LAKE COUNTY AT o /O
Return-to:_Beneficial Mortgage Co. . Y COrTISSION EXP. m"“'ma‘lw,. )

238 W, Lincoln Highway 4
_____Schererville, In, 46375 \




