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_THIS MORTGAGE ("Sccurity Instrument¥) is given on . Eé
The mortgagor.iss RQVAT.DsD¥MORRTS AND CATHERTNE G MORRTS HIIGRAND “AND.WIFE

PEC caﬁpmm‘i% N rity. Instrument- is given'to ;@',
. hicks organized and s I 3T A L ,and whose address i§ |
‘ whic usvorgnmzc and'e N@d’![‘ @mmE! R and whose:address is
| 9204 CCLUMBLA: Vi, MUNSTRE,, AN:AB32L o, property of

rrower-oyves Liender the principal:sum of:

stxrv-Frve ROV R oRABEY K& del? PrnEP
Dollars (U:S"$ 65‘ 0 .00 ). This:debtiis évidenced by Borrower's-iote dated the: swive:date as this Security.
Instrument (“Note"), which provides.for menth! yments, withsthe fulledebt, ifsnotspaid corlier, duesand payableron:
APRIL. 18T, 202 . This-Se ity Instrument sccures«to Lender: (a) the repayment of the debt:
evidenced by the Note, with interest, thd allirenewals; extenisions and modificdtions of (e Notes:(b) thespayiedit of allfothei

sums, with interest, advinced underpasagriph 710 protect-the sceurity of this Secunity-dnstrument; ind (c):the:performance of:
: ‘Borrower's.covenants and ageeements under this Security Instrument and the Note, ‘For this puipose, Borrower. does hercby:
) mortgage, grant and convey to Lendetthe jollowing deseribed propcrty located:ii LAKE
: County, Indiana:;

LOT 2, RESUBDIVI erLms1'1012 WNCLUSIVE: —_

LOTS 14, 15, 18 ¢ ¢ R 5
= e m
63, ‘BOTH: INCLUSI I?‘IE ‘;.n {:’,r-g
INCLUSIVE, BLOCK o< B
OF GRILFFITH, AS Giro—  ind
AS AMENDED BY CE ENDVENT RECORDED oW RRE
i DECEMBER*5, 199 WO, 1 r:g,_ —o 3
CQUNTY; INDIANA.,. ' @ . Y
I o &
(&S h
which has the address of 231 N LILLIAN-STREET GRIFFI'TH
|Street) :(City]
‘Indiana 46319 ("Property Address");
{Zip Code)
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:I'OGIE'I'HER’“WI'I‘II allithe improvements now or hereafter erected:on the-property, and all:cusements, appirieninces,
and fixtures now. or-hereafier o part of the property, Al replacements and-additions shall also be covered by this- Security
Instrument, All of the foregoing is referredito in-this Seeurity Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is- lawfully seisedzol” the :estate hereby conveyed and: has the right 1o
mortgage, grant and convey -the Property and that the: Property -is unencumbered, except: for encumbrances -of record,
Borrower, warranés. and will defendkgenerally the title toathe -Propenty against all- claims andidemands; subjectsto any
encumbrances of record,

THIS SECURITY 'INSTRUMENT combines suniform covenants for nmtional use and non-uniform covenants with
limited: varintions by-jurisdiction 10 constitute a.unifornysecurily insirument covéring real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment'of Principal and Interest; Prepayment'and Late Charges, Borrower shall promptly pay, when due the
principal of and interest oft.the debt evidenced by ihe Note and any prepayment and late charges due under the Note,

... 20 Funds for Taxes and Insurance, Subject 1o applicable law-or 1o a writich waiver by Lender, Borrower-shall pay. to:
iLenider-on the day:monthly,payments are due under.the Note,-untilithie-Note is-paid-infull, a.-sum ("Funds") for: (a) yearly
~:tgx¢s.dn'de'usléess'mbnl‘s‘which muay. altain priority, over this Security:Instrument as a-lien‘on the:Property; (b) yearly leaschold
;payments -or ‘groundtrents on the Property, if any:+(c) yearly hazard® or: property insurance preiniums; (d), yearly flood
insurance ;premiums, if any; (e)yearly morigage insurance premiums, if any; -and: (f) dny sums payable by Borrowerqto
Lender,.in accordanice withithe provisions of paragraph. 8, in-licu. of: the_payment-of mortpage insurance premiums, These
items grc‘calléd "Escrow ) K to-excedd the maximum
amount & lénder for a f mﬁ : mli) WO ¢ under the tederal*Real:
Estate-Settlement Procec )74 st (ﬂ“m : 1;5‘.5.\ NS RESPA"), unless another
law that applies to the 17 S s TI' ﬂF NN ity b (AT Clgy [0 ands in ansumount not 1o
exceed the slesser amou o N.m tl )lﬂM@IZLA(L& W ent dauts andsreasonable
estimates ol expenditure pipe Lserow frems or otherwisg in accordance with applicablc fu

The Funds shallsbic 1ol iR mcumenﬁ(mstiwl rp;:l't‘gﬂcﬂlﬁ ey, instrumentality, or-entity
(inchuding Liender, if Lender isSuch ag %il l% " iing 'IT-*_S;uRuul1c o Bk, Lender shall-apply the Funds to pay
the Escrow Items, Lendergdnay not M:‘r;,\.‘i‘ euﬂ&ﬁ“ﬁ Ul ﬁﬁﬁmﬂfﬁc Funds, aunuaily analyzing-the eserow
account, or verifying the 1iscrow lems,- unless=l.ender pays Borower interest-on-the Funds and: applicable Jaw.permits
Lender to make such a churge. However, Lend juire Borower o pay o onc-time ehirge Tor an independent: real
estate tax reporting service usediby keender in connectiomwith thisdoai, unless applicable 1w provides otherwise. Unless an
agreement is made or applicable [aWw requires interest (0 be paid, Lender shullnot be required 10 iy, Borrower any interest-or
carnings on the Funds, Borrowenand Cenderamay agrée in writing howey e, that intere: hadl be ppid on the Funds, Lender
shall give fo-Borrower, without chiirge, a0 annual accounting ol the Funds, showing-ciedits and dubits 10 the Funds and the:
purpose for. which-cach debit to the Funds was madc, “The Funds are pledged a dditional security for all sums secured by
this Security Instrument,

Ifsthe: Funds. held by Lendei cxceed the amounts permitic be held: by applicable luw, ‘Lender shall accountdto
Borrower for the excess Funds in accordance with the requirements of applicable law. I the amaount of the Funds:held by,
Lender at any. time-is-not sufficient (o pay: the Escrow S \‘Fﬁf({ e, Lender may so notify Borrower in writing, and, in
such case Borrower shalt.payto Lender the umouu‘{@ecé?i?u_fy{{;ﬁ,’r@pkc up the deficiency.  Botrower shall: make up: the
déficiency in no'more than twelve monthly paymenis s Cenders sﬁé&iﬁscmtion. :

U

Upon:payment: in- ~ullistums secured by;?;ficcuri!y Insisahient, Lender shall pr ¢ refund tor Borrower any
Funds held by Lender. parapraph 21, Lentershri-acatirdior sell the Property. ] arior to the acquisition.or
sale of the Property, sh y_Funds held bylSeadan atihelific of acquisition a credit against the sums
secured by this Security. e, INDIAND. 2

3. Application Inlcss applicable S rovides. otherwise :ceived by- Lender under
paragraphs 1 and 2 shal 2 10-amounts payable under.

parageaph 2; third; to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Seeurity Instrument, snd leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, orif not pait i that manner, Borrower shall pay them on
time direetly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. 1 Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sceured by the Jien in a manner aceeptable to Lender: (b) contests in good faith the
lien by, or defends against enforcement-of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the aciions set forth above within 10 days of the giving of notice.

5. Hazard or.Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on-the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or-flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that-Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
approval:which-shull not be unreasonubly withheld, 11 Borrower fuils to maintain coverage-deseribed above, Lender may, at
Lenders option, obtain coverage 1o protect. Lender's rights in the-Property in aceordance withparagraph 7,

Allinsurinee policies and rencwals shall be aceeptable to Lender and shall include o standind mortgage cliwse, Lender
shald haye the right to hold-the policies and-renewals. I Lender requires,iBorrower stiall promptly. give to-Lender allireceipts

-of:puidi premiums and renewal notices, In:the eventof-loss, Borrower shalltgive prompt notice to-the insurance carrier and

Lender, “Lender may muke proof of loss if not-muade prompily by:Borrower,

“Uiless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied: 1o restoration or repair of
the ‘Propeity dimaged;. if’ the restoration: orarepair is. cconomically -feasible andLender’s security -is-not lessened, 1fithe
restofition: or.repdir is not-cconomically feasible or Lender’s security. would be lessened, the insurance proceeds shall be
applied:to-the sums secured:by this Security Instrament;, whether:or not then due, with- any. excess: paid ‘to -Borrower, If
Borrower abandons ‘the: Property,-or does-not answer withint30:days. a: notice- frome¢Lender-that- the insurance carrier has.
offered to'settle.a cluiny, then Lender, may. collect:the insurance: praceeds, :Lender may use the proceeds to'repuir or restore
the Property.or-to:pay sums secured by this Security:Instrument, whether or notithen due; The30-day.period will:begin when:
the noticetis given;

‘Unless:Lepder and! Borrower otherwise agree in writing, any application of:proceeds: to: pripcipil shall mot. exteiid<or
postpone-ilic due date of the morthly,piymeiits:réferied fo-ii-paragraplis 1 and 2*or change tlie ainouiit of the payriéins, If
uiiderparagtaph 21Kthe: Propefty.is  acquired ‘by. Lender, ‘Borrower's rightzto any insurince policies anid proceeds resulting
froim ddmage to thePropertyipriorito the.acquisition”shall:pass: to: Lender to'the extent’of:the sums secured by this Security
Instrument immediately ¢

6. Occupancy, | mﬂeﬁﬂﬁﬂ% lt(;ik I yer's<Loan Applieation;.
‘Leascholds.. Borrower BRIDTE, i ()20 u.’l Wer's | nee within sixty days afier
the execution of this S witg) glu CpRling cupy dhe Irqpeigy » principal residence forat
least one year alter 1l N:‘& nludFFI@iA:ty!n ich consent shall not be

vnreasonably withheld, esscxtenuating circumstances exist which are beyond: ooy mtrol, Borrower shall not:
destroy, damage or impair 1 hls.mﬂcllltﬂqntyls thﬁ(pmpemwo sie o1 the Property, Borrower shall
be in default il any forfeiure detion: }ﬁr )m%w&ﬁ il apcerin lyk‘: gpun thasin ender’s good -faith: juilgment
couldsresult incforfeiture afethe Pro f:. : WIS .ﬂt is Ilnﬁﬁh (hE-Tien created by this: Security Instrument or
Lender's security interest. Borrower may cure such-a delault andsreinstatesas provided in paragraph 18:by causing the-action
or proceeding to bedismissed with a rifing that, in Lender’s good Taithdetermination, prechudes forfeiture of the Borrower's
interest in-the Property or-other materiwimpainmentol-the licoercaicd by (hissSeeurily Instrument or Lender'. security.
interest.  Borrower shall-also be S default i Borrower, dusingsthe loansapplication process, gave materially lalse or
inaccurate-information or slateme: Lender (or i led to-provide Lendor witl sdakiin formation) in connection with
the loan evidenced by the Note, ineluding, but not limited <10, representationsreoncerning Borrower’s occupancy-of the
Property as a-principal residence. If this Sceurity Insirument is on a lenscholds Borrower shall comply with allithe provisions
of the lease, If Borrower nequires eetitle o the Property, the leasehold undthe fee title shall not merge unless:Lender agrees
to the merger in-writing .

7. Protectionsof Lender’s Rights insthe Property, ft Borrower fails<1o performathe covenants andbagreciments
cotaiined in this=Scciirity . Tistruinent, or theie: is axdenl ) oeeddiig thatamay significantly o(fect Lender's rights in the
‘Property.(such as.a procceding-insbankruptey, prob rcondcﬁﬁﬂ’(ipn or forfeiture or to cnipree-laws,or regulations), then

‘Lender-may*do andrpay-forwhitever is necessaryirprofect the Oﬁi@ of the Property undLender’s rights-in the Property.
‘Lender's.actions:may ir aying.any sums-seciamedby=a lien wf:.fc,fj»lms.pri,orily-(" # wity- Instrument, appearing:
in court,-paying.rcason cys' fees:and c;i@ilig onsiiePropetty-to make repuir heLender. miay. take action:
under this paragraph 7%, not lifve 10 do SOH - S

Anyamounts dist Tegsunder this‘pimigr L shiallibecome «dd Borrower secured by :this
Security. Instrument, U 3. Lender npree-to-othérterms of puy e shallibear-interest:from the
date of disbursement af te und shinll be payable, , up crito Borrower requesting

ayment.

P 8. Mortgage Insurance. If Lender required mortgage insurance as a condition” of making the loan secured by this-
Sccurity Insteument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If; for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in-effect, Borrower shall paythe
premiums requiredi to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a:cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an-alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by. Borrower when.the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these payments as a-loss reserve in licu
of mortgage insurance, Loss reserve payments may no fonger be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period‘that Lender requires) provided by an-insurer approved by Lender again becomes
available and is obtained: Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide 4
loss reserve, until the requirement for mortgage insurance ends-in accordance with any written agreement between Borrower
and Lender or applicable law., . ‘

9, Inspection. Lender or its agent may make reasonable entries upon.and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, . .

10.. Condemnation, Tlie proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation-or ather tuking of any pant of the Property, or for conveyance inlien of condemution, are hereby assigned-ad
shall be.paid 1o Lender,

An the event of o towltaking: of the Pioperty, the proceeds shall be applied 1o the sums secured by this Seeurity
Instrument, whetfier or not then due, with any excess paid to Borrower, I the event of u partial tking of the Propeny in
which the fair-market value ofthe Property immediately:before the taking is equal 1o or greater than the amount of the sums
seenred by this Security Instrument inmediately before the-taking, unless Borrower and- fender otherwise agree in writing,
the sums secured-by -this Security Instrument: shal: be reduced: by the amount of- the proceeds multiplied by the Tollowing
fraction: (@) the 1ol smount of the sums seeuredrimmediately héfore e tking, dividediby (b) the fair market value of the
Property immediately before the wking,  Any-batance shall be paid o Borrower, I the event of apartial ‘taking of the
‘Praperty in which the fuir market-value of the Propeny immediaely before the taking is-less than the mmount of the sums
secured immediately before the tiking, unfess Borrower and ‘Lender otherwise agree inowriting or unless applicable liw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrament whether or not-the sums are
then-due,

I the Property is abandoned by Boprower, or it after notice by Lender to-Borrower that-the condemnor offers to make
an-award or settle a claim Tor damages, Borrower [ails 1 respond 10 Lender within 30 days after the date-the notice is- given,
‘Lender is authorized' to” colleet and apply the proceeds, at its option, either 1o restoration or sepair of the Property onto the
sums secured by this Security. Instrument, whether or not then due.

Unless Lender and-Borrower otherwise-ugree inwwriting, any.apglication of proceeds to priycipali shalltnat-extend ‘or
postpone the due date-ofiihe-monthly, payments referredito in'paragraphs 1-und 2 or.change.tlie amoutit of such payments,

11. Borrower Noi Réleased; ‘Forbes By Lender®Nolta Wi the tiriie Tor ﬁ(iy_tflgjft or-

é

modification of ditiortis HSCameed i0y- LS Securit msE:mu K 0 any. siiccessor- in . interesti
of Borrower. shallnot e 1 jaMi Cﬂlmgn Bolkdye:, or cessors :in”interest, Eender
shall‘notibe required t qroceedings -apainst_gny:suceessor_jn ntegesi or tend. time for- payment-or
" . p . A, [ oy e {3 . I
otheryise modify. amor (A N@u g Seeurity Bsilimeh r!:\ ) nandimade bysthetoriginal
iBorrower or Borrower* ssors ininterest, Any.forbearance” byiLender'in exereisiig i) t-or-remedy shallinot’be:n

waiver,of:of. preclude the cxerci Fatiayiishimorenednt is the roperty of

12, Successors and/Assigns Bownd;*1oing and Several &u 3 Co-sfeneis.. The covenants and agreemeits of; this
‘Securitynstrument shall hindshdib thetiebelisofd Wit .~ig&v¢% li?ﬁn@i Borrower, subject torthe provisions:of-
paragraph 17.:Borrower'’s. covenants and agreements shall be joint’ and several, Any Borrower who co-signs_this: Security
“Instrument:but does not cxeeuteithe Notes () 15 co-signing this Scourityinstruiiich only to-mo e, grant and convey-that
‘Borrower's interestiin the Property wider (e teimisol tiissdeenritydnsiuments (b) ismoi personi obligated 1o pay the sums
sceured byithis Security Instrumen( and (c)sagrees (hag-Lender and any otfier Borroweriny agree (o extendimadify, forbeiir
or make any accommoditiofs with regard 4o the s of iis“Seeurity Instrunicnt or-the Note withoutsthat Borrower's
consent,

13, Loan=Charges. I the loan Sccuredt by (his Seeurity Instewment is subjeet 1o a law which: sets maximum#loan
charges, and that faw is Goally inevpretcd so that e interest or other loug charpes colleeted or 1o he collected i coniection
with the loaniexceed the permitied sethen: (a) sy sueh loai chage shallbe redueed by the amountnecessary to reduce
the charge to-the permitted limits and (b) any sums already collected from Borrower.which excecded permitted limits willthe
refunded 1o Borrower, Lender may choose 10 make thisseRdEhieducing the principal osed voder the Note or by making a
direet payment 10 Borrower. U a refund reduces priseiateiheiodiigon will be treated:as » | prepayment without any
prepayment charge under the Note,

14, Notices, Any v o Borrower provigGd for ) i Sdsurity Instrument <haoil 1 en- by delivering it-or-by
mailing iv by first chiss ssapplicable law regiie vasesEandther method, The o4 e directed to the Property
Address or wny other sywver designates OEROGLEOMEEICT.  Any notice i Ul be given: by first class
mail to Lenders address uy any other adugess PendCRIcsiznates by ot . Any notice provided for
in=this Security Instrun ed o have begrimveh tosBorrover « riven as provided in this
paragraph,

IS. Governing: Law; Severabiiity, This Sccurity Instrument shall'be governed by Jederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security-Instrument or the Note
conflicts with applicable-law, such conflict shall not-affect other provisions of this Sceurity Instrument or.the Note which can
be given effect without the conflicting provision. To this end the provisions of this Scewrity Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed-copy of the Note and-of this Sccurity Instrument,

17. Transfer of the Property or a Beneficial Interest-in Borrower, If all or any_part of the Property or any interest in:
it is sold-or transferred’ (or-if" a beneficial interest in Borrower is sold or transferred:and - Borrower is not a natural person).
without Lender's-prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower natice of aceeleration. The notice shall' provide a period-of
not fess than 30 days from the date the notice is delivered or mailediwithin which Borrower must pay all:sums seeured by this
Security Instrument,  If*Borrower fails to pay these sums prior 1o the expiration of-this period, Lender may invoke any
remedics permitted by this-Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right:to Reiistate, 1 Borrower meets certain conditions, Borrower shall have the right 1o-have
enforeement of this Security Instrument discontinuedat any time prior to the earlier of: (a) § days (or such other period as
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applicable law may specify for reinstitement) before sale of the Property pursumit to any power of sale contained in this
Security Instrument; or (b) entry of-a judgment-enforcing this Security Instrument, Those conditions are thit Borrower: (i)
pays Lender all sums which: then would: be due under this Security Instrument and-the Note as if no aceeleration had
accurred; (b) cures any defunlt of any other covenmnts or agreements; (¢) pays all expenses incurred-in enforcing this-Security
Instrument, including, but not:limited to, reasonable attorneys® fees; and (d) takes such:action as -Lender may reasonably
require o assure that the lien of this Security Instrament, Lender™ rights in the Property and Borrowers obligation to pay the
sums secured=by this Sccurity Instrument shall. continue unchanged,  Upon reinstatement by Borrower, this Security
Instrument and the obligations sucrucd'llcnchy shall remain fully effective as il no acceleration had occurred: However, this
right 1o reinstate shall not apply in-the case of aceeleration under paragraph 17,

19.- Sale-of ‘Note; Change of Loan-Servicer, ‘The Note or w partial interest in the Note (together with- this Security
Instrument) may be sold one or more times without prior notice 10 Borrower, A sale may: result in a chunge in the entity.
(Known as the"Loan Servicer").that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to asale of the Note, 11 there is a-change of:the Loan Servicer,
Borrower willtbe given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should:be mude. The notice will
also contain any other information required by applicable faw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage,:or release of: any
Hazardous- Substinces on:or in the Property, Borrower, shall mot -do, nor allow.anyone-else to-do;.anything:affecting: the-
Property-that is.in violation-of :any.Environmental Law: The preceding two sentences:shall not-apply:tosthelpresence; s usedor’
storage on lhc’Propeny wof smatl-anantities nf Hanzardous Substances that are:eenerallv.recoenizedito’ berappropriate'to:normal
residential uses and to't

1Borrower, shallspr Eqmpﬂg I wsuitior ofher,actioniby. any.
governmental or-reguli or;privile-party involving The rope qp} \ »ubsmnce or Envrronm‘é‘r'ftal
Law of+which Borroy Nﬂﬁ‘ aﬂ%lﬂe vovemmenml OF FEgulatory-
authomy.\thnt any rem dthegs e Bling erty. is.necessary, ‘Borrower’
e ki - AR

As uséd inithis parngraph azardo stances; a subsfnces’ X or,hnzardous substances by

Environmental-Law and' the followrﬂﬂlﬁ @mmuy ¢ othetftoth muble ‘oritoxic petroleuny producls, toxic
pesticides and herbiciccs, -volatile solvents, materials containing, asbestos: or«fonnaldehydc. ‘»rudloacuvc ma(enals. As
used'in this paragraph 20; “Environmental-Law" means federal laws-and:laws of the jurisdiction where the Property.is locatéd
thiit-relate 1o health, safcty or.environmental protection..

NON-UNIFORM CQVENANTS: Borrowcr d Lender (urthericovenant and'agree ¢S follows:

21. Acceleration; Remed Lender.shall give'notice to Borrower:prior+to accelerationfollowing: Borrower?s

‘breach: of:any covenant: or agreemcent in this:Sccurity Instrument (but not:prio to.accelcration: under;paragraph 17
‘unless applicable law provides otherwise). The notice shall specify ﬁa) thl efaull, (b) th ction required to’cure the

default; (c) a date, not lessthan 30 days lrom ‘the daté:tl..._ notice’ grvcn rllorrower,m vhich'the defatilt ‘must be;
cured; and'(d) that failuredo ei e dcl‘ault on o hefore il ¢ specificd in the'notice 'y result in' acceleration of;
the sumis seciired by (his Seciirity Tistriiment, foreclosure'by judicial-proceeding'and sale of the Property. The notice
shall further.inform Borrower of the right to reinstatetaf 5 geeleration and the right to . ert in the foreclosure pro--
ceeding the nonsexistence of a default or any olh ’ QA rower 1o acceleration 11 oreclosure. Ifsthe default‘

is not cured on or-before(he date specified in t5e3oli 10cEat its option may requide iniimediate payment-inifull;
of all sums secured b Security Instrumeid wiHd Fai ek Eorind-and mivy for this Security Instrument
by judicial. proccedm lee stiall be entitledte Kpenses-incurred in g ‘the remedies provided'in'
this paragraph 21, inc taiof limited:to,7eis: 3 Reys’ fees and cos vidence,

22, ‘Release. U af all sums sccurcd“oyetissSecurity Instrus .slmll release this Security
Instrument without ch:

23.. Waiver of.V; al praisement,
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24, Riders to this Security Iistrument. §f one or more riders are exeented by Borrower and recorded'together. with
this Security Instrument, the covenants and agreements of .cach such. rider shulf be incorporated -into and shalldmend and
supplement the covenants and agreements of this Security Instrument:as-if-the rider(s) were w:part of this Security. Instrument,
:{Check-applicable box(es)}!

E Adjustable Rate Rider [:] Condominium-Rider D 1-4'Fainily. Rider

D Graduated Payment Rider Planned Unit Development Rider D Biweekly Payment Rider
;E Balloon Rider ‘EI Rate Improvement:Rider D,;Sccond Home:Rider
(1) ot seciry

BY.SIGNING BEi:OW, Borrower:accepts and agrees to.the térins:andcovenants:contained inthis Security Instrument
-and-in any rider(s) execiited'by. Borrower and recorded with it.

Witnesses::
Docum(e-ntﬁf& —- (Sl

NOT ( OFF‘i”C‘i TL
This Document is 'l(;- : f / !20;&&;5__(&:\1);

the Lake Coun ﬂDR 5 -Borrower

— :— (Scal)

-Borrower

/(Seal):

-Borrower-

'STATE OF INDIANA, Ak f - County ss: AN

On this 197] day off MARC:’:! 1993 .,.f re meithe, under51gned a

Notary Bublic in and for personally. appew'cd 'RQ“{?LD D MORRIS AN NE- Gt. I‘RRRISL, ’V ,” |

lhe foregomg mstrumen’t’

H U L
Witness my hand and official seal. i j'
My Commission expires: 3/4197 /l/m( n )()XM '
RESIDENT OF LAKE COUNTY .. KAREN M.SULEK 7  Neary. Public
This instrument was prepared by:
DANIEL W. MOSER, VICE PERSIDENT ,

Forim 3015 9/90 - (page 6 of 6 pages)
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THIS ADJUSTABLE.RATE RIDER is made this ....... 12, By of....... . MARCH.......... prevseron s 190,93, and
is incorporated into andfshall be deemed to-amend‘and supplement-the Morigage,. Deediof- Trust or. Security. Deed
(the “Security Instrumem™)zof the same-date given by the undersigned (the *Borrower™) 10 secure¢Borrower’s
Adjustable- Rate ‘Note (the *Note”) 10 ........ PEOPLES. BANK,..A. Federal,. Savings: Baik ..o,

....................................................................................... ‘(the “Lender”) of the same date and covering the property

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

[ Property Address)
THE NOTE CONTAINS PROVISIONS: ALLOWING FOR CHANGES IN' THE INTER-
EST-RATE AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS. WILL BE HIGHER, IF THE INTEREST
RATE DECRFASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE:LOWER,
ADDITIONAL -COVENANTS: “In.addition to7the covenants and agreementsemade - inxihe ISecirity Instrament;,
Borrower and: Lender further. covenant.and agree:as {ollows; '

A. INTEREST RATE AND MONTHLY PAYMILNT« C"KN&ES‘
The Note provides for an initidl inerest rate oft 6‘5 %). The Note provides for.changes'in the:inferest:faie and!
the monthly. payments, as_follows: ’

4 INTEREST:RATE AND MONTHLY-PAYMENT:CHANGES
(A) Change Dates

Thc'imcrcstz-{alc 1 af VAL S QAY G i@ L JR g,gﬂu on thati

day every. ..iilln «th ﬁ“mﬁmniﬁs\.\\ Js:called a “Change
Date.”
NOT OFFICIAL!

(B):The Index

Beginning with.the fir -Eﬁﬁ.&ﬂé.’ﬁx‘}ﬂhﬁ&%& I PERDSA TN 1RE:. The “Index” is the weekly
average CKliéld on United S1ates Treasifsedimilsediioundy dsenmierily of .o, -

years, 4s made available by the Federal Reserve ‘Board. The most: recent:Index

"

..................................................

figure available as of the date 45-duys befare ciach Change Date is ealled the “Current Inde

If the Index is no longer availables the Note Holder will €hoose @ new index which is based upon comparable
information. The Note Holder will pive me notice of this choice.

(C) Calculition of Changes
Before cach Change Date. the"NojesHolder will ealculatesmy. new intcrest.rate: by: 11,
TWO,.AND. FIVE, EIGHTHS  percentage points (i ....2+825 %) touhesCurrentslndex. The Note Holder will then

.........................................

round the:result of: this addition to the nearest one-eighthuofione percentape point‘(ﬂl'lzs%) This rounded amount
will be my new interest:rate tntil the next Change Bafe,

The Note Holder.will then determine the arbiit-of the merdfily payment that would be sufticientto-repay-the

principal | am;expected’t 1 the Change Datcint full lonithe matrity date at my new st rate in'substantially
equal payments: The:re v cilculation wilthe thesnew amosnt of my. mont! it

(D) Efféctive’Da

My new interest:r Te U t of my new moanthly

payment beginning.on the firstmonthly- payment date after-the Change Date until the-amount.of my-monthly
payment changes again.
(E) Notice of Changes

The Note Holder will deliver or mail-to me a notice-of any.changes in my interest rate and the amount of my:
monthly payment before the effective date of any change. The notice will include information:required by law to he
given me and also the title and telephone number of a person who will answer any question | may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment infull of all

sums secured’ by this Security Instrument. However, this option. shall not be exercised by Lender if exercise-is.

prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as ifa
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by-the loan assumption and that the risk of a breach of any covenant or agreement-in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Uniform Instrument Form 3108 12/63
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To'the extent permitied’ by applicable law, Lender:may charge a reasonable fee as a“condition: to' Lender's

-consent!to the 16an assumption. Lender may also require the transféreé 10:sign-an- assumption agreement that is
accepiable to Lender and that obligates the transferee to-keep all the promises and-agreements made in the Note and
in this Security Instrumeiit: :Borrower.will continue to be obligated under the'Note and this Security Instrument unless
Lender .releases-Borrower - in writing,

If-Lender. exercises the option to- require: immediate: payment -in full, Lender shallgive Borrower. notice of

acceleration. The notice shall'provide a:period of not less than-30 days.from the daté‘th‘"{notic‘e is delivered or. mailed!
within which Borrower must pay all sums secured by this Sccurity.Instrument. If Borfowerfails to-pay. thesé surs
prior. to the expiration of: this period; Lender may invoke-any femediés permitted:by this Security Instrument without
further.notice or.demand’ on Borrower.

LG

INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by this note is . ., 320280,

Thc minimum'ycarly in:tc‘ks‘ ﬁté’tﬁat"will bc cha‘m;“ b.y;mis now ‘s'. " i e '6!"2;50' l“ NN N NN NN NN NN NN NN ENN]
lﬁ'emst Raté'Adju‘slmen(s w{ll no' excccd 19000 000 LI I N LB B R B N B BB B B B ) ‘2" .0.000’ LA ] w'.cw‘”Ml
BY-SIGNING BELOW, Borrower accépts and agrees to the térms and covenants contained in this Adjustable Rate Rider

Q,E\—-—.—_— o (Seal)

RANALD "' MORRZS™ """ " B rrower

L atdziene o

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

G 5’ we (Seal);
Borrower




