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TOGETHER WIHI all the improvements now or herealter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a-part of the propenty. Al replacements andiadditions shall also be covered by this Security
Instrument, Al of the foregoing is referred 1 inthis Seeurity Instrument-us the "Property.”

BORROWER COVENANTS thatsBorrower is lawfully seisediofl the estate hereby conveyed and has the right to-
mortgage, gram and convey the Property and=thatthe Property is unencumbered, except: for encumbrances-of record;
Borrower warrants and will defend gencrally thetitle to the Property against all claims and: demands, subjectsto any
encumbrances ol record,

THIS SECURITY. INSTRUMENT combines uniform covenants=for national use andznon-uniform: covenants with:
limited-variations by jurisdiction to constitme s uniform seeurity instrument-covering real:propenty,

UNIFORM COVENANTS, Borrower and:Lender covenant andtagree as follows:

I Payment of Principal anid Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and:interest-on the debt evidenced by the Note and any prepayment and lite charges die under the' Note,

2. Funds-for Taxes and:Insurance, Subject 1o applicable law or 10 #-written waiver by Lender, Borrower shall pay:to
Lender on the day monthly payments are.due under the Note, until the Note is paid in Tully o sum ("Funds®):for: () yearly
taxes and assessments which-may attain priority over ihis Security Instrament as a lien on-the Property; (b).yearly-Jeasehold
payments or ground rents onsthe Property, il any; (¢) yearly hazard or property insurance premiums; -(d) yearly flood
insurance premiums, i any: () yearly mortgage insurance premiums, it any: and (f) any sums payable by -Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the pavment of. mortgaee insurance -premiums, These
items are called "Esere wt-to exceedithe: maximum

amount a lender for a } e g Ay require 'ni‘g W unt- under the federal Real
Estate Settlemerit Proc ambﬁumhﬁ, =205, ("RESPAY), upless-another
law that applies to'the feyscdamopint. | )ﬁﬁ RAEAIY. tigic oo 1 Funds in-an-amountinot (o1
exceed: the Jessersame Nﬁmc ' tft&r&u glic b driéntdata .and retisonible-

estimates of expenditur ulurc:Escrow ltems or olhemjsc‘iuiilccordzlncc with applic

ThesFunds: shallt be i '[fh:iﬁnmﬂtbllmntepﬁst Schserga okl oc, , instrumentality,-or entity

(including Lender, if Lesder i§-such g i s!’:}%( By ﬁ‘f‘ﬂé‘?ﬂi‘ an-Bank, Leodershall apply the Funds topay
the' Escrow. Iteims, Lender muymm!f!ﬂfrg ' \»g??or jolding-und applying the.Funds, wnnually analyzing the- escrow
account; or verifying Escrow Items, uriless Lendcr payssBoridwer interest on the fRinds dnd applicable liw :permits
Lender-to make such o charge, However, Lend equirc Borrower 1o | time c¢harge for an independent real
estate tax reporting servicerused byslender ineomncation wirs (hisTou, unless iplicablc law,provides otherwise. Unless an
agreement is made or applicable 14w requires-intercst o bepaid#Lender shallnot be recuired: 1y Borrower any interest-or
carnings on the Funds. Borfower and Cender may opree inavritings however, 1 st shall be paidion the Funds. Eéider
shallrgive to. Borrower, without ehirge, oi annial oceounting of the Funds, st il Credits and debits to the Funds and ‘the
purpose for which each debit 1o the Funds was made. The Funds are edged asadditional security for all sums secured by
this Security Instrumet)

I the Funds held by Lentes, cxefed the auounts periitied-16'be -held by applicable [aw, Lender shall accounit (o
Borrower for the excess Funds in accordance with the raquiggments of applicable law. 1f the ainoutit of the Funds held by
Lender at any time is not sufficient 1o pay the Escr@i{txw-_&'ﬁ’u, due, Lender may so notily Jorrower in writing, and, in-

such case Borrower shidl piy 10 Lender the amogatsiecessarg ddanake up the deficien srvower shall:make up the
deficiency in no more thin wwelve monthly paymesisya Lender™ SO liscretion,

Upon: payment ir Rall sums secured bymhis Sceliwity ly’.‘(‘Euncm. Lender shil tly refund to Borrower any
Funds held by Lender. rparagraph 21, Lonttshaiimetiliesor sell the Projpr , prior to the acquisition or.
sale of-the Property, s Ny Fonds held &5 Bentien aiglietime of aeuisi s w-credit against the sums
secured by this Securit S IVDIANR,

3. Application D less nppliealie HEErovides ollepx received by Lender under

paragraphs | and 2 shy I iy prepayment charges duc vider the Notes second, to amounts payable under
paragraph 2; third, 1o interest due: fourth, to principal dues and st to any late charges due under the Note,

4.. Charges; Liens. Borrower shallspay afl taxes, assessments, charges, fines and impositions :l!lﬁb\ll:\h\c 10 the
Property which may attain priority over this Security Instrument, and lcuschulfi payments or ground rents, it any. Borrowey
shall pay.these obligations in the manner provided in:paragraph 2, or if not paid in that manner, Borrower shall-pay them on
time directly to the person owed'payment. Borrower shall promptly furnish to Lender all notices of’ amounts 1o be paid under
this paragraph, If Borrower makes.these payments dircctly, Borrower shall: promptly fumish to Lender receipts evidericing
the payments, o . . .

Borrower shall promptly discharge any lien which:has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured.by the lienin a manner acceptable to l:cnd.cr; (b) contests in good faith the
‘lieir by, or defends against enforcement of the lien:in, legal proceedings which in-the Lender’s opinion operate to prevent the
enforcement of the lien; or, () secures from the holder of the lien-an agreement satisfactory to Lender subordinating the:licn
‘to‘this.Security Instrument, If Lender determines that-any. part of the Property. is subject to a:lien which-may attain priority
over:this Security Instrument, Lender may. give Borrower a notice-identifying the lien. Borrower shall satisfy the lien or.take
‘one:or more of-the actions.set forth above-within: 10 days of the giving of notice. ’

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter-erccted on ghe
Property-insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods- or-flooding, :for which*Lender requires-insurance. This insiirance shalli be- maintained in the.amounts and for the
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periods that Lender requires, The insurance carrier providing-the insurance shall bi-chosen by Borrower.subject 1o Lenders
upproval:which shall not-be unreusonably withheld, 1f Borrower Fails to maintain coverage described above, Lender may, ut
'Lendér's option, obtiin caverage to protectLenders rights n the Propenty i accordunce withyparagrajih 7.

Alltinsuraiice policies and renewals shallbe aeceptable to Lender and:shall include o stundard mortgage clse, Lender.
shail hiwve the righit-to hold the policies and renewals, I Lender requires, Borrower shall promptly-give to’ Lender.all receijis
of puidrpremiums-aid reiieival notices, ‘In.the eveiit-of loss, Borrower shinjl give-prompt notice to the insurance-carrier ands
‘Lender, Lender may, make.proof of:-foss if nét made prompily by Borrower,

Unless: Lender.and Borrower-otherwise ngrée in wriling, insutance proceeds: shall-be applied 1o restoration-or repair-of
the*Property dumaged; ifithesrestoration or repuir. is: ceanomically feasibleand Lender's securitysis. not- lessened: If. the
‘restoration: or. repair is:not cconomicnlly.feasible or Lender's security would!be lessened, «the insurance proceeds: shall: be
applied;to:the sums secured-by:this- Security Instrument, -whether or: not: then due, with aiy-eXcess-puid lo-Borrower, 1f
Rorrower.ubyndons the Property, or- does.not answer within 30 days anotice* from*Lender;that. the jiistirance caficihas
affered to.sette aeclaimy then Lender may collect the-insurance proceeds. Lender-may-use the;proceeds: to:repairor restore
the Property or to pay sunis secured by. this Security-Instrumentxwhether-or not-then'due, The:30-day. period will begin when'
the ndtice'is,given,

:Unless Lender.and Borrower. otlierwisé agree in writing, any application: of: proceeds to-principali shall:not extendior
postpone the due date of the monthly payments referred to in-paragraphs 1 and 2 or change the amount of the:payments, 11
under paragraph 21 the Property is acquired by Fender, Borrowers right: 1o any insurance policies and .proceeds: resulting
I'!'(){]l damige 1o-the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums seeured by:this Security
Instrument immediatel! i

6. -Occupancy, K ﬂnphﬁMﬁ ;t«;i's. % er's Loan Application;
Leascholds, Borrower estublishymnd ise ] ‘a.\l AR wee within sixty days-afier
the exeeution ofi this S PR m IMF : Ic rogeig s principal-residence for at
least one year after 1 a N + Jan | RS PR (|8 (l‘n@ 'Armi-in ch consent shall «not- be
unreasonably withheld! m 'mﬂng'circumslunccs exjsgt which are beyond' Boggoe ntrol. Borrower shall-not

destroy, damage or.imj QCN_&%%@S FobRe O Eohidit Akic 00-ie Property. Borrower shall

be in défault- if any:lorfefiurcdietion 1) %Wﬁ‘ﬁw ORsipupMelie bun:that i Londer'’s good: faith judgmeént
couldsresult in forfeitire of the Propenty or otherwise muterially ipair the fien ereateddby (his Security Instrumentror
Lenders security interest. Borrower may-cure such a default and reinstate, as providedtin paragrapli 18, by causing the action
or proceeding to be-dismissed wit! ting tl S ROt I determi *cludes forfeifure of:1he Borrower's

interest in the Property o other mulecial impaieinent ofithe o eredted by (his Security listiumeiit orLender’s: security.
ifiterest.  Bofrower shall also. be “in=defiult if Boiower, ing=the * loan applicdtion: process, . gave-materinlly false or
inacctirate information or stiatemen Lender (or [uiled to:provide Lenderwith dal information).in connection with
the loan'.evidencediby :thesNote, siteluding, but not limiled! 10, represcitations Comcemings B ower’s occupancy- ol the

Property as « principalirsidence. <If this Sceurity Inst rument is ona‘len old Borrower shall conply with-allfthe provisions

ofithe lease,, IfiBorrower aequires: (e titledo the'Property, theslenschold and the fec title shall not ierge unléss-Leridér agices
to:the merger in writing

7. Protéction of:1’ender’s Rights: in’the Propectyaptt Borrower [ails to:perform the covenants andzagreements
contained§in“this Secucity Tnstrument,=or there-is. aideaal Breceing thatimay signilicantly affect Lender’s.vights in the
Property. (such.as o procceding in-bankrupiey, probaggstareondeaation or forfeiture or 1o enlosce laws or regulations), then

Lenderemay-do and;pay forawhitever is necessaryaiarotect e viiue of: the Property and' ) 5 rights:in the Property.
Lender's actions may it dayinmany sums secgedd.byka:licn whigh=has priority over 11 ity-Instrument, appearing
in court, paying: refison eysees and entesing: oh-ihé Frogerty 10 make repoirs Lender may take action-
under this paragraph'7, not have 1o do s

Any amounts dist fey under this pieRCapICTSBatlE become addi Jorrower sccured by. this
Security Instrument, U ' Lenderagree o aHiericrms of nayimen ! bear interest:from the
date of dishursement- a iy o r 1o Borrower requesting
payment,

8. Mortgage Insurance. Il Lender-required mortgage insurance as a condition of making the loan secured: by this
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, 11, for any
reason, the mortgage insurance: coverage required by Lender lapses or ceases to=be in effect, Borrower shall pay the
premiums required to- obtain. coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an-aliernate mortgage
insurer approved by Lender, I substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to.
Lender each-month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid-by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage-insurance.  Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period:that Lender requires) provided.by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the:premiums required to maintain mortgage insurance in effeet, or to provide a
loss reserve, until the requirement for mortgage insurinee ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemmation or other taking of any part of the Property, or-for conveyimce in liew of copdemnation, are hereby. assigned and
shall be paid to Lender,

In the event-of a-total taking-of the Property, the proceeds shallkbe applied to-the sums secured by this Security
Instrument; whether or not then due, with any. excess paidtio Boprower, In-the event of wpartinlitaking of: the ‘Property in
which the fair market value of the Property.immediately before the taking is equal to or grenter thun the smountof-the sums:
seeured by this Security Instrument immediately, before the taking, unfess Borrower and Lender otherwise agree in writing,
the sums.seeured: By this Security Instrument shallsbe reduced bysthe amount of the proceeds multiplied by. the following
fraction; () the total amotint of the sums seeured immediately biefore the tuking, divided by (b) the Tair market-value of the
Property.immediately before the taking,  Any balance shalltbe: paid 1o Borrower, Instlie.event of a-partial taking ofsthe:
Property-in which the fair market value of the Property. immediately. before the tking is less than the amount- of: the suis
seeured -immedintely before the toking, unless Borrower and:Lender oiherwise agiee in writings or unless applicable law
(}lhcr\lvisu provides, the proceeds shall be applied 1o the sums secured by this:Seciirity. Instrument whether oz not the sums-are
then due,

I the Property is abandoned-by Borrower, or-if, after notice by. Lender to Borrower that:the condemnor offers 1o make
an awward or settle o clivim for damages, Borrower ails to.respondito Lender within 30:days after the date”thenotice is-given,
Femder is authorized 1w colleer and-apply the proceedls, at-its option, eitherto restoration: or repairof the Property or to:the
sums sceured by this Seeurity [nstrument, whether or not then due,

Unless Lender ml(liB()l‘l'nww"nlhcl‘wisc agree ~in‘wriling. any application: of’ proceeds 1o principali shall-not extend or

PRTTETLTTT VL TN LGS PR SUNSIURRI O PPN | [ e BN P 1

postpone the due date o the monthly pa psreterred-tainparagriphs—m the amount of such-payments;

1 Borrower N y e B Bender Notoa Yniviy
modification of amortiz 2 WQM@[B 1) [ NQEnT
ol :Borrower shall:not ¢ case the Tiability of«the origmal:Borrower o 3

shalltnot: be requifed (¢
otherwise modify.umoft
Borrower or. Borrower's
waiver. of or;precludeth

12} :Successors and

Sectrity Instrument- sha

 NOTOPEICIALL
oo TR AMMBIONERE BB B
ssigns- Bouhie Joindae

ind and:benefitthe successors and:assigns of Lender and Borrower,

he<time for ;payment -or
iiny successor-in interest
essors in interest, ‘Lender
end time for payniént or
wnd made by theoriginal-
-or retedy shall not be a.

(d)uﬂtyﬂnﬁqcﬂl‘dm!s The covenits and agreements of this,

bject to-the provisions of-
ho.co-signs this-Security

puragraph#1 7. Borrower's covenunts: diid agreements shall-be joint: and several. Any Borrowet
Instrument’ but does not cxectite 1! *{u). 15 cossignipgthis Security Tnstrunenionty [ mor zagey:grant and'convey that
Borrowers interest in the Property dnderthe terms-of this Seeniiig Instenent; (b) is notporsonally obligated 1o pay the sums
secured'by this Security Instrument; and (¢)agrees that Eender andfany oiher Bojrower iy agice (o extend, modily, forbear

oremaKe any accommadations with_rcpard to the tcims ol this Security fns ai<the Note without that Boirower's
consent,

13, Loan: Charges. athc Yoan scoured by this Seeurity Instrmment is subjeet o a law which. sets maximumsloan
charges, and that law-is finally inl drsorthat the interest oi s charpes eollected or 1o be-collected in connection

with:the loan exceed the permitied lintits, then: (a)any such loan eharge shall hereduced by the amount necessary o reduce
the:charge 1o the permitied Timits and (b) any-sums alreadyiealiagisl from Borrowerwhich excecded permitiedt limits will be
refundéd to Borrower, Dbendor miy choose to make dasaiad Weiducing the principaliowed under the Note or by making a.
direct payment to Borrower, 1Ma refund reduces: préagigal, the redvetian. will be treated as o purtial prepayment: without any

prepayment charge unds ~

14, Notices, An s Borrower provided: fortn this Sgeuzity Insirument shidl en by delivering it or:by
mailing it by first class licable law reguiges mse ol aabther method, T e directed to the Property
Address or any other-a er designates By nopecaadeendcr. Any n all be given by first class
mail to Lender's addres: any other addréSSramderdesignates . Any notice provided for
in, this Security Instruy it I [ i 13 riven as provided in- this

paragraph,
15, Governing Law: Severabitity, This Security Instrument shall be governed by federal law and -the<law ol the
jurisdiction iiv whicli the Property is located. In the event that any provision or chuise of this Security Instrunent or'the Note

conllicts with applicable kaw, such conflict shall not affect other provisions of this Seeurity Instrument or-the Note which can-

be- given effect-without the conflicting provision, To-this end the provisions of this Security Instrument and the Note are
declared 10 be severable,

16, Borrower’s Copy.. Borrower shall be given one conformed copy of the Note aid of:this Sceurity Instrument.

17. Irafsfer of the Property or.a Beneficial Interest in Borrower, 1Ml or any. part of the:Property or any iiterest in
it is sold of trunsferred (or if a beneficial interest:in. Borrower is sold or ‘transferred and- Borrower-is. not a natiiral person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment: in-full*of all sums-secured:by.
this Security Instrument, However, this option shall-not be exercised by. Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice ofacceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed'within-which Borrower must.pay all suins secured by this
Security Instrument. 1f Borrower fails:to pay these sums prior to the expiration of this period, Lender may invoke any.
remedics permitted by this Security Instrument without further notice or demand'on Borrower,

18. Borrower’s Right:to Reinstate. If -Borrower meets certain conditions, Borrower shallthave.the right to have
enforcement of. this Secuity Instrument discontinued:at any time prior.to the carlier-of: (a) 5 days (or such other period as
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applicable law may specify for. reinstatement) before sale of the Property pursuant to any power.of sale contained:in this
‘Security-Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a)
pays-Lender all sums which thenawould be due- under this Security Instrument andéthe Note as:if no- aceeleration -had-
occurred; (b) cures any default of any other covenants or ugreements; (¢) puys all'expenses incurred inenforcing this Security
Instrument, including,.but not limited to, reasonable attorneys® fees; and (d). takes such action” as Lender may.reasonubly
require to assure that the Jien of this Security Instrument, Lender's rights in thic Propcrty and Borrower’s obligafion to puy the
sums secured by this Security Instrument shallscontinue unchanged, ‘Upon reinstatement: by Borrower, this Security:
Instrument -undithe obligatiofis securedthereby. shall remain: fully effective as if no:acceleration:had* occurred, However, this
right:to reinstate: shnll'nol apply. inithe case ofnceeleration undér,paragraph:17;

19; Sale:of Noté;'Change of Loan Servicer. The:Note or o partial interest: in;the Nole:(tog,clher with: this, Security-
‘Instrument)’ mayibe sold one-or more times without"prior notice to*Borrower. ‘A sule muy rcsult in-a changein_the-entity-
‘(known as thu"Loun Servicer") that collecis monthlyspayments due under the:Note and this’ Sccurlly Instrument, ‘There also*
‘may be one or:ijofé.changes of. the Loan.Servicer tnrelated:to'a sale-ofithe Note, lfnthcrc is a-chiinge-ofithe Loan Servicer,;
Borrower will e given written notice of thc chaiﬁ’g‘e in accordance with, pnragraph l4‘ubove and applicablc'law. The notice-
will staté:the name and address ofithe new 'LountServicer and the-address to-which payments should be-made; The notice wills
also cofitain‘any other, information requnrcd by applicable law.

20. Hazardous Substances. Borrower shall not'cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances.on or in the:Property,  Borrower shall not do, nor. allow. anyone else 1o do, anything affecting the
Property that is insviolation of any Environmental Law.The preceding two-sentences shall notapply to thepresenceuse, or

storage on the Property ol 1z t} » be appropriate 1o normal

-residential uses and ton E -

Borrower shall pre endepdvrii eﬂg clulo ian yemg&tu*lg. ¢l
goveriimental or regulu y AN ‘
Law of -which Borrow mpiw me Imm rl'u ¥
authority, that any rem agardaus S n
shall promptly take ulll ym?tip § kghm%ﬁﬁ mﬁ H#W W hf

As used in-this paie(zraph' 20, " Houe dluseBktest dibesty 8 snbstanedipdelined us toxic be hazardous substances by

Enwronmcntal Law and (lie following- substanccs. g_.usolmc kérosene, other flamiiable-or tox pctroleum products. toxic
pcsumdcs'and?hcrblcuw volatile solvents, miaterials containing asbestos or formaldehyde, and radioactive- maierials, As

.....

bsluu.c'or Envnronmculul
vernmeritalior regulatory
ly. is-necessary, Borrower

used'in this.paragraph 2
ihat.iélate to health, saft

NON: -UNIFORM

2L Acceleranon'
breach of. f.any. covenar
unless apphcable law:]
dcfault,,(c) a-date, nof

‘EnvironneiakEay

or environtental protect
WVEN/NTS, Borrower ¢
emedies, ider shall
or agreement, i1 this'Se
vides otherwise),, The
ssthap 30 days from tl

eral’! laws of
L
Lender: further covenants
ive notice to Borrower
rity: Inst-ument (but not
ice shall specify: (1) the
datesthe,notice is givenit

iction

‘agree as folle
r-to_acceler:
jor. to"accele:
I‘ault (b):the
’iorrower, by

ere the:Propéity isocated

m following llorrowcr

ion under. paragraph 17
lion requ(red to cure the!
iich the default:must be:
‘Fesult in acceleration:of-

cured; and-(d).that-failuré to ctite the ‘'default on or before the date specified in. the notice mw
the sums:secured by this Security: Instrument, forecl ! 'j dicml:proceeding and sale’of the Property. The: notlce'
wer-of the right- 0 réingt : Jw&grmion and the right to ssscrt.in the foreclosure pro-

shall further. inform Bu ;
» default or; ;any, othex Wer to acceleration 2 reclosure. If:theé"default

ceeding: thé.non-existence

is not'curedion orbefore the dite specified in: th ome,iLemﬂe‘ ‘Biitsioption may_requir mediate payment:in!full:
of-all:sums securedi b curity Instrument-Without further: deinand'and may for hisiSecurity: Instrument-
by judicial | proceeding shall'be cntitled:gp oliect alt’ ‘exp es»incurrev' p 1e remedies,provided!in:
this.paragraph’21, inc int limited'to, réaso e m»tbm\ys’ fees and cosf fence.

22. Release. Up Mall sums secuf H‘,\L‘mﬁ{\‘ﬁuunty Jristrur all. release ‘this Security

Instrument without cha
23. Waiver of Valuation and Appraisement. Borower walves all sight’ol valuation and appraisement,
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24,. Ridersito:this Security Instrunient, ‘If one or more riders are executed by Borrower and recorded together with:
this Security Instrument, the covenants and agreements of each.such rider. shall:be incorporated*irito and shall amend and:

supplement the covenunts and:agreements of this Security Instrument as if the rider(s) were u part of this Security Instrument;
[Chieck-applicable Box(es)]:

IZ Adjustable Rate Rider DCondbminium Rider Dll‘-‘t Faimily Rider

E Graduated Payment Rider D Planned Unit Development-Rider D.Biwecklnyuymcm Rider
I: Balloon Rider :;' EI Rate Improvement Rider D Second:Home Rider

E Other(s) [specifyl: Rider To Delete And Substitute Non-Uniform Covenant

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanits contained-in this Security Instrument
and in-any rider(s) executed by Borrower and recorded with it.

Witnesses:
. _Documentis. . 22t
NOT OFFFeqas -/
-
Luanie 5. Grisafi rBomower
—_— == (Seal)
-Borrower
- (Seal):
-Borrower
STATE OF INDIANA, {F
Onthis 19th fay of M;? ' s 3 AP ore me !hl,‘ undersigned, a
Notary. Public in and for scsonally: .tppc.fr W%ﬁﬁhmy M. Grisa nne 5. Grisafl,,
husband and wife cand acknowletged the execution of the foregoing inﬁlry‘m'ém:
RERRENR
Witness my hand and official scal, Vo
My.Commission expircs: 8/5/94 g)ﬂ/}’l i , ) ’ ~ l. N H
County Of ReSi‘denCe! Idake T Jﬂﬁ/ M{ 4. ‘97: ‘.'\ (\';l"-‘ ‘N’mnr)fl’ubllc .C‘
This instrument was prepared by:  JEFFREY C., STURY VICE PRESIDENT; s \\{,U
CITIZENS FEDERAL SAVINGS AND,‘LOAN ASSOCIATION ON R
. e et . i‘:.‘
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY- INSTRUMENT SECURES. A: NOTE WHICH
CONTAINS: ‘A PROVISION: ALLOWING FOR: CHANGES IN. THE
INTEREST RATE.  INCREASES. IN THE INTEREST RATE WILL
RESULT IN HIGHER -PAYMENTS. (DECREASES IN:THE INTEREST'
RATE WILL RESULT IN: LONER PAYMENTS..

This Adjustable: Rate Loan Rider ("Rider") is made; this. 19th day of

March:  19:93:and i's ihcoFporated. ifto: and shill be deeémed tor amend and:
supp]ement the i Mortgage ("Security Instrument"% of the same date given by the
undersigned: ("Borrower"). to. secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
AND LOAN ASSOCIATION ("Lender") of the same date ("Note") and covering the
property described in the Security Instrument and which has the address of

8144 Tapper Avenue, Munster, IN.46321

MODIFICATIONS. In addition to the covenants and' agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as folldws:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial Interest Rate of 4.65%. The Note interest rate
may be increased or decreased on the first day of the mohth: beginning on

i 1994 and -on that day of the month every twelve: (12) months
thereafter Egrh date. nn whicht the interact vata mav chanae n-.‘l" bei ca]]ed’
"Change iDate. "

Changés. ir e Dtemmne)nwm interest rate
index.. The Inc & ' CQs io to SAIF -

Before! eat ’I’I;J e, the Note. HoJder will Tcu 2 new 1nterest
rate by adding 2 £l THECHREERL 11 FPPFHF eﬂ‘f jex figure is: the
most. recent Indéx figurethwailable Goieast Bebutdeet more than 45 days. priop
to ‘each Change ite. The Note Holder will round the: new inte ,t rate. to: the
nearest ‘one-eighth of one per0°"+~~~ point

The ihterest ates Will nel bemeha gdi, bymore ghian ‘two [2): percentage
points on any- Change ate.  Thé: faxifium ntere rat ("Cf 191 ) charged willl
not*be more than _40.65%. The Note: Halder willl adjust the new interest rate

so' that the' change in the, interest rate will not be moresthan those limits.

B.  LOAN! CHARGES
It could be that the loan secured by the'Security Instrument is subject to
Tlaw which sets maximum loan chargesverdithat law is interpreted so that the

interest or other lean charges collected ¢¥%to be collected in connection with
the loan would exceed permitted Jamits. — Itethis is the case, then: (A) any
such Toan chare 211 be reducedpiy the=amclnl necessary ic uce the charge
to the permitte t; and (B) &y, sumsalyesdy collected Borrower which
exceeded permit ts will” be “mefundedits Borrov may choose. to
make this refu g the prifictpad™owed: undeyr r by making a

direct payment

C. PRIOR. LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice 1dent1fy1ng that lien. Borrower
shall prompt]y act with: regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in:- a form
satisfactory to Lendér subordinating that lien to this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph. 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

A//’7'“’?6;i/<ﬂ/4‘ (Seal) <j§Z¢(LA,up/ ’/Vxéieaazxﬁz (Seal)

Anthony/M Grisafi /, Luanne S. Grisafi
(Seal) (Seal)
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RIDER 710 DELFTE AND < SUBSTLTUTE ‘NON-UNIFORM COVENANT"

‘This RIDER TO! DELETE ‘AND: SUBSTI''UTE NON-UNTFORMFCOVENANT is made tlidg:
19th:day ofiMarch 1993 , and is incorporated into. and shall bie deemed to
‘delete and substitute Non-Uniform ‘Covenalit 22 of tlier Mortyage (Security
Instrument) of tlie same date qgiven hy the undersigned (Borrower) to secure
Borrower"s Note Lo CITIZENS FEDERAL SAVINGS AND LOAN ASBOC LATTION OF HAMMOND,
INDIANA (Lender) of the same dale and covering the property desceribed in thoe
Security Inst; ' M IN 46321

Document is

NOT OFFICIAL!
In addition to Lhc cphgRapbs cwdnidmediealic pedo parthe $€00i Ly Instrunent.,
Borrower and :Lerdext further coyengat. and agsce ';’ fi%{,qte Non-Uniform Covenant
22, entitled Felgase, aht s ‘i.q.‘ﬁu 9?3!%36%‘6 ?n‘c “Upon: paynent of all sums
secured by this Security Instrument, Lender shall release this ecurity
Instrument. (Forrower ¥pay r -fo eanses adi i releasing the
Security Instrument, ineiuding, but not dmited to, preparation of payoff
statements, preparation of and processing Sakisfaction of Mort ge- and
recordation or filing fees."

BY SIGNING BELOW, Borrower/accepts andiagrees Lo the terms and provigioris:
contained in this RIDER,TO DELETE-AND! SUBSEiFUTE NON=UNLEORM! COVENANT.

4 (Seals)
Grisafi
ra-tAhe(Seall)
risafi

60011-1/90
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