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TOGETHER WITH ull:the improvements now or hereafter erected'on the property, and all’ casements, appurienances, and
fixtures now.or liereafter a;part of the property. All replacements und additions shall also be covered by this Security Instrument;
All'of the foregoing is referred to in this:Security Instrument as the "Property.”

BORROWER COVENANTS that‘Borrower is lawlully seised of the estate hereby conveyed and-has the right 1o morl;,ugc.,
.grant arid convey the Propeity and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and!
will'defend generally the title to'the Property aguinst all elaims and demands, subject to any.cneumbrances of record:

THIS-SECURITY INSTRUMENT:combines uniformy coveriants for national‘use afid non-uniform:covenarts:iwith liited:
varlitions by juriadiclion to constitiite a uniforin security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender.covenant and agree as follows: SO

1. Puyment of Principal and Interest; Prepuyment:and. Late Charges, ‘Borrower sllalluprompllyapay when: duethe

-principal of arid interest on.the debt evideiiced by the'Note and any.prepaymerit and late charges due undér the Note,

2, Funds for Taxes and¥nsurance, Subjeet to-applicableilay or to- a-written waiver by Lender,:Borrower shallt pay. to
‘Lender on:the day. monthly payments are due under the Note, until'the: Note is paid in fullza sum: (“Funds”) for::(a)-yearly taxes
-and nssesstients which may attain pilority.over this Security Instrument as a lien on the:Property; (b) yearly leascholil paymcents or.
.ground rents on:the Property, if any;:(c):yearly. hazard'or, property insurance premiums;. (d)iyearly-flood insurance premiums, if:
:any; (¢) yearly:mortgage fisurance premiums, if any; and«(f) any sums:payable'by- Borrower:to'Lender, in accordance withithe
provisions of paragraph'8, in‘licu of the payment of morigage insurance premiuins, These iterns are called "Escrow Items," Lender.
‘may, at any time, collccl and hold Funds: in un* nmounl nol lo exceedithe: muximum umounl n lwdcr for a. federally related

-morigage loan:may require for Borrower's ¢ der-thefederat-Real Estate Se ntiProcedures Act:ofe1974'as
amended from-time to:time m €i 8¢y (" REDPA ),tumx i es 10 the Funds scts.a lesser.
-amount; If'so, Lender may, Ml RSP cxoc mountsiLender may estimate

the amount of Funds due o1 o w uU % | A e dit ¢'Escrow:Items or otherwise
in accordance with applicat NI F‘ I@f bf; !

The Funds shall be'he th m 03 ilfr L j ni%* %&pﬁ gg # entality, or entity (including
Lender,:if Lender is such ¢ i ? n ny “ederal Home m N ﬁ 1c Funds 1o pay:the Escrow

Items, Lender may not charge Borrower ﬂilﬁ) lﬁﬁy«. ﬂtﬂl}! unnlyzing escfow account, or verifying
the Escrow Items, unless:Lender pays Borrowu Inlm.at on the Funds and’ upplicnblu law permits Lender to make auch'n charge.
However,:Lender may require Borrotver (07 pay ime charge Tor an? indt.pc nliestate m‘rcporting service used: by.

Lendér-in.connection with this loan; uilessapplicable law. provides otherwise, Unlgssian ojreement is made or applicable law
‘requires interest to be paid, Lender shall not be requircd to pay Bormower any-intcrest.or comin; on the Finds, Borrower and
Lender may agree in-writing, however, that interest shall be paid on'the Funds, Lender shaligive (o, Borrower, without charge, an
aninual accounting of the Funds, showing:ercdits and <chits to the Funds and the: purpose for which cach debit'to'the Fiinds was
:made. The Funds are pledged a8 additional sccirity for «|sums sccured'by (his Security Instrumen

If the Funds held by. Lender exeecd the amounts permitted to be ek by applicable law; Lender shall account to Borrower for
the excess Funds in accordunce with the requirements of appiizabie law. Ifi the amount of the Fuii¢ icld by. Lendcr at any. tifce is

not sufficient to pay the Esccow ltems when due, Lc.ndt.rms.y 4o i Borrower in writing; and, in such case Borrower shall pay.
to Lender the amount necessary to make up the defi c:cm: ; Borrower am.l’ mukt. up the deficicncyin no more than twelve monthly
payments, at Lender®s sole g

Upon payment in-full ws sceured by this} Scct.r:'.y !:::,!:umu:t Lender shall- pre fund to Borrower any. Funds-
‘held:by. Lender. If, under | ¥ ‘dcr shall a2 equise of sell the Property; Tcnd he- acquisition or sale of the
Property, shall apply any | Lender at the (oo, ol a#.qumuon or sale 4 ist the suiiis secirediby.this:

Security Instrument.

3. Application of. Paymenis, Uniess appiicabie iaw provides otherwise, aii paymenis received by Lender under paragraphs 1
and'2 shall be applied: first, to any prepayment charges due under. the Note; second, to amourits payable under paragraph 2; third;.
to interest due; fourth, to principal due; and last, to any late'charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments,. charges, fincs and-impositions attributable to the Property’
which may attain priorify over this-Sccurity Instrument, and'leasehold payments or ground rents, if any. Borrower shall-pay these
obllgatlona in the manner provulul in-paragraph 2, or if not: paid in that manner, Borrower shall:pay them-on time directly to the:
person owed payment. Borrower shalltpromptly furnish to Lender all notices of-amounts to be paid under this:paragraph. If.
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in-
writing:to-the paymenit of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the licn.
by, or-defends against- enforcement of- the lien in, legal proceedings which«in the Lender’s opinion operate to prévent :the
enforcement of the lien; or (¢) secures from the holder of the lien an agrccmcmbalibfnclory to. Lender subordinating the lien to this
Security Instrument. If:Lender determines that any part of the Property is subject-to a lien which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien: Borrower shall satisfy the lien or take one or more of:
the actions sct forth above within 10 days of the giving of notice.
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5; Hazard or Property Insurance, Borrower shigll keep the improvements now existing or hereafter erccted on the Property
insurcd against loss by fire, hazards included within the term. “extended coverage” and any other hazards, including floods or
flooding, for which Lender. requires insurance, This-insurance shall-be maintained in the amounts and for the perioids'that Lender
-requires, The insurance carrier providing theiinsurance shall be chosen by Borrower subject to Lender*s approval which shall not
be -uriteasonably withheld. 1f- Borrower-fails: tosmaintain: coverage describied: ahove, Lender-may, at Lender's option,. obitain:
coverage 1o proteet Lender's rights in the Property in accordance with paragraph'7,

Alltinsurance policies and renewals shall be acceptable to:Lender and shall include a standard mortgage clause, Lender shall:
have the: rightitothold the policies-and.renewals, If.Lendér fequires; Borrower. shalliprompily give to Lender all reeelts of paid
premiums and’renewal notices, In'the event of:loss, Borrower shall‘give prompt notice to the insurance carrier and Lender, Lender.
may-make proof of loss if-not made promiptly by Borrower,

Unléss Lender and:Borrower otherwise agree in writliig, insurance proceeds shall be applicd’to:restoration-or repalr of the
Property damaged; if: the restoration or repair is cconomically feasible and: Lender's scctirity. Is not lessened, If the:restoration or
repair-is not cconomically feasible or Lender's seeurity would:be lessened, the insurance proceeds shall be applied'to-the sums
securced by this Sccurity-Instrument, whether or niot then due, with :any excess-paidito*Borrower, If Borrower.abandons: the
Properly, or does not-answer-within 30 days-a'notice from Lender-that the insiifance carrier has offered to seutle a-claim, then
Lender may colleet the insurance procecids: Lender may.use the proceeds to repair orrestore tlie Property or to'pay sums secured
by this Securlty Instrument, whether or not then dise. Thie 30-day period.will:begin when the notice s given,

Unless Lender and Borrower otherwise agree in'writing;any-application 6f proceeds to principal shall not extend or postpone
the due date of the monthly { > ayments, IF under.paragraph

21.the Property:ls: acquire oo Jerhgiahtgn pa insupticogpg)ic o sulting: from damngetto‘the:
Property:prior {0 the acqul prss Lo:Lender to the'extent of the sums secuied rity Instrument immediiitely
prior to'the acquisition, NOT OFFICI;[ A‘Ij

6..Occupancy, Prese i, Maintenunce und Protection of the Proper i Borsowes n Application;:Leascholds,
Borrower shallioceiipy, estih]is] thaﬁnqmmntmﬂwmpﬁmmf vsixty days after the:exeeution of:

o’ oo

this Sccurity-Instrument andt shull conting@ e opcupy & fﬂ% gipal residence for.at least one year-afier.the
daté ofsoccupancy, unless Lénder otherwise agrees In writing, Which consent shall not be unrcasonably withticld;. or:unless
extenuating circumstances ¢xist which are beyond Borrower's control. Borfower shall'not destroy, damage or impair the Property,

allow: the Property-to détcriorate, or ouiinfit Wasie, onlic Property, Borrower. shill Lo Indefaull ifsany forfeiture action-or
proceeding, whether civil or crimina s begun that in Lender's. goodifaith judgment coule sull in forfeitiire of.the'Property or
otherwisc materially. imipair the lien. created by this Sccurity Instrument or Lender's sccuriygdntercst, Borrower may, cure siich-a

défault and reinstate; as: providediin:paragraph 18} by causing the aetion or procceding tobe dismissed with a ruling :that,,in
Lender'sigood faith determination; preelud: forfeiturc of the Borrower's inferest in the'Property. or other matctial imipairment of
the lien created by this Security Insi: or Lender's security- Jorrower shall also be in default if-Borrower, during U}c
loan application process, gave materially false of inaceurate information or statements lo Lender (or failed to provide Lender with:
any. material infofnation):in conneetion with:the loan cvi¢ Herdehy. theNote, including, but notelimited to, representations:

concerning Borrower's occiipancy.of the Property a5 apfwecipabiresidetize. I this Security Instrumerit is on a leaschold, Borfower
shall comiply with-all the provisions of the lease, If Beruwer acquirss e title to the Property, (i lcaschold and'the fee title shall!
not- merge unless Lender aj the merger in writi S -

7. Protection of Len hs 11 thie Propertysif Borrowerfaifs to perform the and agreements contained in
-this- Sccurity Instrument, ¢ lsgal proceeding thivaiaysighiiicantly affcc 1 s:in- the:Property (such as a
proceeding in bankruptey; femnation or-forfeiema '8y to enforee 10 then Lender may-do and pay.
for whatever is necessary (0 | < cnder's actions may. include

paying any sums-sccured by. a licn which has priority over this Sccurity Instrument,.appearing in courl, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,:Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 7'shall become additional debt of Borrower sccurcd by this Security
Instrument. Unless Borrower and Lender agree to other-terms of payment, these amounts-shall bear- interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If-Lender required mortgage insurance as a condition of making the loan sccured:by. this Security
Instruinent, Borrower shall pay the:premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall‘pay the premiums required to
obtain coverage substantially. cquivalent to-the mortgage insurance previously in cffect, at-a cost substantially equivalent to.the
costito Borrower of the mortgage insurance previously. in cffect, from-an- alternate mortgage insurcr-approved by Lender, If
substantially cquivalént mortgage insurance coverage is not available; Borrower shall pay to Lender cach month a sum:cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain-these payments as a loss reserve in licu of.mortgage*insurance, Loss rescrve

mmmﬁ%[ ' )®
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payments may. no longer be required, at-the option of: Lender, if: mortgage insurance coverage (in the.amount:and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avallable and-is obtained, Borrower shall pay the
premiums required (o maintain:mortgage insurance in-effeet, or«to provide arloss reserve,-until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicablis liw,

9.<Inspection, Lender.or:its agent: mayrmake reasonable entries upon aind-inspections of thie Property, Lender shall give
Borrower notice at the time of-or prior to aw inspection specifying reasonable cause for the inspection;

10,- Condemnation. The -proceeds of any: award’ or-claim for-damages, dircctor-consequential, in: connection.with-any
condemnation or other taking of any:part of the Property, or for conveyanee in lieu of coridemnation, are hereby assigned and shall
be paid to Lender,

‘In the event of a total taking of the Property, the proceeds shall be applied to:the sums sceured’by this Security Instrument;.
whether or not then due, with any.excess paid to BorrowerZIn the event of a partial taking of the:Property in which the fair market.
value-of-the Property. inimediately before the taking is equal to ot greater than: the amountof: the sums.secured by this Security
Instrument dmmedintely- before the-taking, unless Borrower and Lender otherwise-agree inswriting, the sums securediby. this
Sceurity Instrument shall'be reduced by:the amount of the proceeds multiplied by- the following (raction: (n):the total amount of-
the siiins- seciired: immediately: before the taking,-divided by (b) the fair market value of the ‘Property iiimediatély:before the
taking; Any balance shall be-paid‘to Borrower, In the event of a partial taking of the Property in'which the fuir market value ofithe
Property -immediately -before the takinguis less than=thesamountof the sumssecured immedintely before: the- taking,: unless
Borrower and Lender olhcrwiao ugruc in wriling or unlcbs npplicablu law. otherwise provides; the:proceeds shallibe appliéd to the

sums sceured by this Seeurtty Instrument wheth otthe sums-are thendue
If- ulb Propert A is aba WA iy @G HIOUCC UY iiiug | 34 mdemnor offers to make an
J;)aa ! -
award or settle a claim for ¢ HLSBO 10y he notice is given; Lender is

authorized to collect and‘aj Nﬁj io nf:, B ly. or.to'the sums secured:by.
this Sccurity Instrument, wi T‘ b PT&TAL'

‘Unless Lender and:Be Cy m ‘:#rcc in erllll' ungl lczuionol’. rocgeds torin shall not extend or.postpone
the duc date of the monthly. puyme Bp Etx ol such payments.

11, Borrower Not'Refcaseds Forhdiinctas el mtyw eand;em! of the tinic [0y payment or-modification of!
amortization of the sums sccured by this Security:Instrument granted by. Lender to.any suceessor in interest of: Borrower shallinot
operate {o-release the liability ofsthe original Borrower or-Borrower's sueeessors 11 Titerest, Lender-shall -notibe -réquired to
commence proceedings againstany suceessor in interest orrefuse to extend fime for payment or otherwise modify-amortization of:
the siinis sccured by. this Sccurity Instrment by, reason of-any demand made by the original Borrower or Borrower's suceessors i
interest. Any forbearance by Lender in.cxcrcising any.rightor femedy shall not be of or preclude the excreise ofany right
or remedy.

12::Successors and*Assigns 1iound;: Joint and Several 1lability; Co-signers, The covenants and! agreements of this
Sccurity - lnatmmcnl shall bind andébicnclicdhe sueecssors-and assigns of Lender. andi Borrower, subject: to” thesprovisions of
paragraph 17, Borrower's: covenants: and agrwnunl.s .shull”ba. jpml and several: Any Borrower who co-signs this Sccurity.
Instrument :but does'not exccute the Note: (a)!is co- algmml his\ Seeurity Instrument only-to morigage, grant and convey: that
Borrower's interest-in the Proper(y under the terms ofthis Seeurity {uspiment; (b) is not pcrson y obligatedito pay-the sums

sccurediby. this:Security. In sot; ond:(c) agrees: llm!ﬂndcr and :m;feihur Borrower may i o extend, modify,-forbear.or
make any accommodations atd 10 the terms of Zhis Scettity Insifiment or the Notc wi t Borrower's consent,

13. Loan Charges, If ured by this SLC‘JH[)' lnsl'umcm &5 subject ton law maximum lodn charges, and
that:law is finally interpre interest or otheed, \\;‘rg»s colleeted or ¢ in connection with- the'loan
exceed the permitted limits sy lonty charge shA he-redueed:by (he 7 to-reduce the charge to the

permitted limit; and (b any- suins alicady, collected from Borrower which exceeded permitied limits will be refunded to Borrower:
Lender. may choose to make this refund by reducing the principal owed under the Note: or by making a direct’ payment to
Borrower. If a refund reduces principal; the reduction will be treated as a partial prepayment without any prepayment charge under
the Note,

14. Notices. Any-notice to Borrower provndcd for in this Security Instrument shall be given by delivering. it or by miailingit
by first class mail unless.applicable law requires-use of another method. The notice shall be dirceted to the Property. Address-or
any. other address Borrower designates by. notice to:Lender. Any notice to Lender shall be-given by. first class mail to Lender's
address stated herein or any other address Lender designates:by notice to Borrower, Any-notice provided: for in this Security
Instrumerit shall be deetied to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and'thic law of the jurisdiction
in which the Property. is located, In-the cvent that any. provmon or clause of this Security Instrument or the Note conflicts.with.
applicable law, such conflict shall not affect other provmons of this Sccurity Instrument or.the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument'and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.
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17, Transfer of the Property or « Beneficial Interest iy Borrower, If all’or any:part of the Property orany-interest-ii it is
sold or transferred (or:if a*beneficial-interest in Borrower is sold or transferred‘and: Borrower Is not a.hatural person) without
Lender's:prior written consent, Lender.may, at its option; require immediate payment in- full'of all sums secured by this Security
Instrument,-However, this option shall not-be exercised'by Lender. if excrcise is prohiblted by federal law as ofsthe date of-this:
Sccurity- Instrument;.

If Lender exercises this option, Lender shalligive Borrower notice of acceleration. The notice shall provide a.periog of not
less than 30°days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If'Borrower fails to pay: these sums prior to'the expiration of this period, Lender may invoke any. remedies permiticil!
by thisSccurity Instriiment withotit further notice or demund'on Borrower,

18, Borrower’s Right to Reinstatealf: Borrower meets ceriain conditions, Borrower shall have the right to have enforcement:
of this Sccurity- Instrument-discontinucd at any. time prior to the carlier of: (a)'5 days (or such other period as applicabic law. may:
specify.for reinstatemint).before sale of the: Property!pursuant:to any:power of sale contaitied in-this Sectifity Iistrusientor (b):
entry of a:judgment enforcing:this Sccurity thlﬁ‘pncfil. Those:condifions are-that:Borrower: (a) pays Lender-all sums:which then
would be duc-under this Security Instrumentand theNote as if‘no acceleration had occurred;:(b)-cures any: defanlt-of any:other:
covenaiils or- agreeinents; (¢) pays all expénses inciirred: it ciiforeing this Sccurity Instriimeit; liicliding, but not: limited 0,
reasonable altomeys* fees; andi(d) takes-such-action asiLender may reasonably.require-to assure:that: the-lien. of- this Security-
Instrument, Lender's-rights in-the Property. and Borrower's obligation:to:pay the sums sccured by this-Security. Instrument shali!
continue unchangedsUpon reinstatement by Borrower, this Seciirity Instriment anidithe oblzations secured hereby shall femain:
fully-effective as if no ace D.mww., Hids Tghi 1o cigslale s he ease of acceleration under

paragraph 17, ocument 1s

19. ‘Sale .of Note; ( J S v)'t';. &mmnl ingescst i (together with this ‘Sccurity-
Instrument) may, be sold o .N\Giu ri c 10 Bortow .A:t;!u, S| unge in the entity (known as
the “Loan Servicer!) that: i smanthly payments:due under the Note and this SeeuriiyJist . There also:may be one or
more clisnges of: theiLoun: Sef ,.IMnﬁ(RFME%ﬁJﬁ .ﬂ'ﬂ&?ﬂf-{lﬁmg Jie tonn Servicer, Borfower.will he:
given written notice of the Chunge in aceduianEsawitie phiagraph 'y dbbecod apptichble law. 41, notice will state the name and
address-of the new Loan’Scivicer and-the address to which: payments should:be made. The: notice will also-contain-any-other,
information required by applicable law

42!0.A'H’qzurd0us"Sub nees, -Bomewcr shaiisnol’ cause or permil thesprescneegguse, disposal, storage, or-release of any.
Hazardous Substances.on or in the Property, Borrower shall not do, nor nllow anyone else 1o do; anythingiaffecting the Property-
thiit is-in violation of-any- Envirenmen(a| Law, The precedingtvo sentences shall yAo the présence; usey;or'storage:on the
Property of small quantitics of:Hazardous 5ubstances thatare gencrally recognized 1o/ be appropria c to normal residentialuses and
to'maintenance of the Propcriy,

‘Borrower. shall prompitly, give Lendcrawritien notice of any Ligation, claim, demand, loivsiit or other.action”by-any.
governmental or regulatory « gency or private party invol‘\?ing\ the Property-and any Hazardous Subs ance or Environmental Law of
which Borrowerihas actua| knowledge. If Borrower:leasss, or . 96tificdiby any.governmental'or regulatory authority, that any
removal or other remediation of any -Hazardous Substanze’a Eibe Property is-necessary, Barrowcr shiall promptly-tike-all
necessary remedial actions in accordance wi'lliiEm{irog{ 7k E 5 A RO

«©
(3
=
e
el
=
=
[

As uscd in this para 20, "Tazardous: Slllfgtﬁi!f;C(:S"' arc lhog’c‘ substances. definc; ‘or. hazardous-substances- by
Environmental Law. and¥ iog substances: “gaselicy, kerosen®, other flarmmat > petroléum products,. toxic
pesticides and herbicides; nts; materials coMI M ASBESOS or formaldo! »active materials, As used-in
this paragtaph 20, "Enviro ans lederal laws S RdIAWs of the jurisdict yperty is located that relate to

health; safety or environmental protectios

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedies. Lender shalligive notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agrecment in this Sccurity Instrument (but not prior to acceleration under paragiraph 17 unless applicable
law provides otherwise). The notice shall specify::(a) the default; (b) the action required to cure the default; (c) a date;not
less than 30 days from the date the notice is.given to Borrower, by which the default must be cured; and:(d) that failure to
cure the'default on or hefore the date specified in-the notice may result in-acceleration of the suins secired by this Seeurity
Instrument, foreclosuie by:jidicial proccedinig.and sale of the Property. The notice shall further. inform Borrower of: the
right to reinstate after acceleration and“thp~fight to assert in the foreclosure proceeding the non-existence of: a:default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may requirc immediate payment in full of all sums secured by this:Sccurity Instrument
without further demand and may foreclose this Security Instrument by. judicial procéeding.-Lender shall ‘be entitled to
collect all expenisessincurréd:in pursuing the remedies; providediin this paragraph 21, including, but not lithited to;
reasonable attorneys’ fees and costs of title evidence,

22.-Release. Upon payment of: all'sums sccured by this Sccurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

Form 3015 9/90
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i 24, Riders to” thiSuSccurltyzlnstrummt. ll‘ one or more riders are: c,xcculcd ‘by. Borrower and'recorded together withithis
Scciirity-Iiistfiment;ithe cc shall:amend and supplemént

the covenants and agreeme nstrumeiit;
|Check applicable box(es)] DTS MM%M ci«s
[_J'Adjiistable Rate R £ ily:Rider
. Grnduulcd Payme N lammmm;[f ! ly Paymiit Rider:
[X];Balloon Rider ope &ﬁ Hotrie'Rider
[ VA, Ridér Thls D tlc %@W perty

Recorder'

BY SIGNING BELQW, Bortower accepls and aprees to'the terms and eovenants‘eontained in this SEGrity Insifuieni-andi
i any. tidei(s) execiited by, Borroweraind recorded witl

Wiinesses:
477,,/1/1/;/ % ;Z% e s ;’(Scal)I
! -Borrower-
- o~ L_‘
.. . (Scal)!
. ¢) -Borrawi
) (Scal)¢
-Borrower- -Borrower
Social Sccurity Number Social'Security Number
STATE OF lNDlANA',sLake County ss::
Oiiithis ' 24TH- -day of MARCH: , 1993 , before me, the undersigned, a Notary Public in

and for said Counly, pcrsonallyappcnrcd o o
RONALD L.: PATZ A-MARRIED MAN: AND JUDITH O. PATZ HIS WIFE

............
. ey

, and acknowledged the execution of the foregoing instrument.
V\ngNESS Ty, hnnd/und official'seal. ;

Myt‘ommm:on Expnrcs' ; \ A AN .«

>-Jurie 25,1995 ‘Notary Public ¢

: "Resxdent of Lake County, Indiana Star Lugar
Thxb.mstmmcm Wnb prcparcd by: EILEEN IRVIN

vl n"-F;--O Box '780, 19 S 4TH STREET

1010544‘ oo LAFAYETTE, IN 47901 Form 3016 8/90
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4 r
BALLOONIRIDER
(CONDITIONAL RIGHT TO REFINANCE). 1010644
THIS BALLOON RIDER s madc this 24TH dayof MARCH ,19.93

apd:!s incorporated into and shall be deemed to'amend and supplémcnt the Morigage, Deed of Trust or-Deed to Secure Debt (the "Security
Instrument*) of the same date given by.the wndersigned (the “Borrower*) to secure the Borrower's Note to
‘NBD MORTGAGE! COMPANY, 'A /DELAWARE CORPORATION
- -(the “Letider”):
of the sanie date and covering the property described in the Security Instrument and located ot:

‘660 S' INDIANA AVENUE, CROWN: POINT, IN 46307
[Property Address)
The interest ratc stated on the Note is called the “Note Rate,” The date of the'Note'is called the "Note'Date.” | understand the Lender
sy transfer the Note,'Security Instrument and this Rider, The Lender or anyone who takes the Note, the'Security Instrument anid this Rider
by transfer and who is entitléd to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. In addition‘to the covenants and agreements In:the Security Instfumenit, Borfower-and Lender

further covenant and agice as follows (despite anything'to the contrary.contained In'the Security Instrument o the Note):

1. CONDITIONALRIGHT TO REFINANCE

At the maturity- date of the*Note and: Security Instrument (the "Maturity Date"), I+willibe able to obtain.a newaloan. ("New
Loan").with"a new Maturity Date of APRIL 01 , 20 23,.and with an interest: rate“equal’ tor the: "New
NoteiRate” determined insaccordance with Scction 3 below if all the conditions provided in- Sectioris-2! aridtS below- are” met (the
“Conditional'Refina ! under no obligation to refinance or

- W
modify the:Note, or t B 6%%@%@& ssources or find atlender willingto

lend me the money i
scommatoorior. NOT OFFICIAL!

If.1 w%ﬁ( to ok e ,J;ﬂ?ﬁc:ﬁ’mﬁnancing Option at maturity, certain'conditions m net as-of the:Maturity:Date, These
coriditiofis are: (1) 1 mus DwnefpRIBERIAKL G e b : Mysnf Rstitiment (the “Property”); (2) I'must be
P

3y rpmp b
current in my monthly payents and: hj cpmore ﬁx\f ays late on anyof the 12 scheduled monthly payments immediately
preceding the Maturi Jéléf(:‘)hbt%?@;&ﬂ%??mb p%& m&s#cinlfgsspgm; a0t yet due and payable) other than

that of the Seeuirity Instzument may, exist; (4) the New Nate Rate cannat be more than S percentage polnts abovie:the Note Rate;-and (5)'1
must make a written request o the Nole Hold ‘ovided in Seetion 5 helow,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate’ will be'a fixed‘rate of interest equal torthe Federal National"Mortgag ssoclation’s required:net yield:for
30-year fixed rate morigages subjec 60-day manclatory delivery commitment, half of onc percentage point (0.5 %), rounded lo»
the nearest one-cighith of one pereeritage point (0.125 %) (the ' Now Note Rale®). 1 required netyic!d shall be the applicable nét yield in:
effect on the date and time of day that thg Note Holder receivcs notice of my election to exercise he Conditional Refifiancing OptionIf
this equired net yield s not available, the'Note Holder will detes New Note Rate by using comparable information.

4: CALCULATING THE NEW PAYMENT AMOUNT . )
Provided the New Note'Rate as caleulated in Seolt %HL%&:;' is nol greater than 5 percentzge points above the Note-Rate and all

other conditions requited in Seetion 2'above are satisTen; e No % -',f er will determine the amount of the monthly payment that will be
sufficient to repay in (ull'(a) the unpaid principal; E%L () aceried bk sitpaid interest, plus (¢} o!! other sums I will owe under the Note and
Sccurity Instrument Maturity Date (assumisigaiy monthly payments then are current, oz d under Section 2-above), over the
term of the New Nc New Note' Rate in cquafimonthiy-payimests. The result of (hi on will be the amount of my new
principal and interes ry month until the:NeNote'vs ullyaid.
S.EXERCISING T NAL REFINANCINGOHTON

The Note Holc least 60 calendar days i advafice of the M ise me of the principal, accrued but
unpaid inferest, and all other sums [ am cxpecicd (o owe o the Maturily Date, The Nole Helder also w {il advise me that I may exercisc the

Conditional Refinancing Option if the conditions in Section 2 above arc met. The Note Holder will provide my payment record

information, together with the name, title and address of the person representing the Note Holder that I'must notif y ih order to exercise the

Conditional Refinancing Option. If [ meet the conditions of Section-2 above, 1 may. exctéise the Conditional: Refinancing Option' by

notifying ttic Note Holder no later than 45 calendar days prior to the Maturity. Date. The Note Holder will calculate the fixediNew Note

Rate based upon the Federal National Moftgage Association’s applicable published required net yicld in effect on the date and time of day

notification is received by the NoteHolder and as.calculated in Scction 3 above. 1-will then have 30 calendar days to provide the Note

Holder with:aceéplable proof of my required ownership, occupancy and property lien status, Before the Maturity Date the Note-Holder will:
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must appear to.
sign any documents required to complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee and'
the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Balloon Rider,

.43/7@21 z/ﬁg/yfﬁ (Scal) m m O pa/é'): (Seal)

RONALD L. -Borrower avnrréi 0. PATZ (¢  -Borower
(Scal) (Scal)
-Borrower -Borrower

[Sign Original Only)
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