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MICHAEL §. GIL + NEF OFFICIAT.!
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whichsisg)rganized'und,e ting under-Uic laws of the ‘State of [ lino s <» & and Whage
addressis 6141 W, 9Bth Strect Oak Lawn, IL 50459 = &

"Lendér™), Bosrower owes :Lander the prinupatsum‘of.
SEVENTY' SEVEN THOUSAND ONE HUNDRED NINETY ETGHT & OO/100¢ HHMARE x4 MM R uERHHENWUNAHHHHH W

Dollars (U.S: $ 77,198,000 ). This debsitpvidenedithy Borrower's note dated 1)ié same:date as this Security
Instrument ("Note"), which.provides-for monthiypigments, witisihe full debt, if not paid carlier, due and-payable on:
April 1, 2023 » This Szeilrity éll‘nstrumenf secures:to ender he repayment of the debt
evidenced by the.Note, 1 eat, nndiall reneials exiensions and:modifications: ayment of ‘all other sums;
with:interest, advanced wph. Guto protecitis BEERRERR this Security | ind_(c) the performance of
‘Borrower's cavenants u under this Sectit lmtrumwt and- th s purpose, Borroiver. does

hereby mortgage,-grant '
LAKE, IN: County, Indiana:

LOT 617, TURKEY CREEK MEADOWS:, UNIT NO, 7, AS SHOWN IN PLAT BOOK 35, PAGE 108,
IN LAKE COUNTV INDIANA,

TAX. 1D NO.. KEY NO, 16-368-87

TAX 1D NO. TAX UNIT NO, B l‘
TAX 1D, NO,
which hes the sddress of 804 WEST 70TH PLACE, MERRILLVILLE (Strest, Gty
Indiana 48410 (y,p code){"Property Address");
Page:l ol 6 ‘FHA Indiana-Mortgage - 2191
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TOGETHER WITHeall the improvements now or herenfter erected: onsthe property, and’ llreasements, rights,

appurtenances, rents, royalties, mineral, oil and gus rights and profits, water.rights and:stock and all fitures mw of -

hereafter a-part of the property. All replacements and additions stiall also be coverediby this Security-Instrument, Al of
the foregoing is referred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised’ of -the estate hereby conveyed andihas the right to
mortgage, grant and:convey the Property and:that the Property is unencumbered, except-for encumbrances of record:
Borrower -warrants and- will defend’ generally the title to-the Property against-all claims and demands, subject to any
-encumbrances of record,

4
.-

I. Payment. of:Principal, Interest-and 'Late-Gharge. Borroiver shall pay when due the principallof; and interest
on, the debt evidenced by the Note and late charges due under the Note:

2; Monthly Payments.of: Taxes, Insurance and#Other Charges. ‘Borrower shall include inseachsmonthly
puyment, together with the:principalrand interest-us set forth-in:the-Note and-any late charges, anvinstallment of any (a)
‘tuxes and special ussessments leviedior to be levied'against the Property, (b). leasehold payments or ground-rents onithe
Property, and:(c) premiumsTor insurance required by paragraphd,

Bach monthly inst: D}, ahd -(¢) shaili equaisoic iy 1l amounts,-as-reasonably
estimated by ‘Lender, . p! ¥ .lﬂﬂcumﬁlﬁmﬁm. nore than onesisth of the
estimated amounts, The W aghdi Tﬁmfﬁ g vithin a periodtending one
monthbefore an-item w Nme . siial| Ms.colle trust to'pay. items-(a);, (b),

and:(c) before they, become del PR Document is the property of

If-at any time the tofal of the puﬁmtﬂaldda)@eﬂmtgt Reetdderdnd (c), together with the future:monthly
payments-for such items: payable to: Lender prior to the due dates of such items, exceeds by more than-one-sixthi the
estimated amount-of payments required to, pay such items. when'due; and 1f:piyments on the Note are ciirfent, then
Lender shall-either refund: the excessover onessivth oisthe estimated paymentsoreredit the excess over one-sixthof'the
estimated'payments:to subsequent payments by Borrower, «t the option of Boprawer, [f the total of the payments made
by Borrower foriitem (2), (b), o5 (¢) s insufficicnt to-pay the item when wBorrower shallrpay -totLender any.
amount necessary tomake up-the deficiency on or before the date the i tem becomesdue,

As-used in'this Security Insis L "Secretery"” means i retary of Housing andil!rban Development or his or
lie¥ designee; Invany-year ii'whichithe Lender must. pay a mortgage insurance premiumsto the Secretary, each .monthly.
payment shall also include sither: (i):an installment af 5}- »! mortgage insurance premiim to-be paid by Lender to
the Secretary, or.(ii) a-month! *charge instead'of'a SOy BAgE IN=Urapoe premium ifithis SccurityInstrumentis held by the
Secretary. Each'monthly install ment of the mortgdgginsurance | _gium shall be'in an amount sufficient to accumulate

the full anniial - mortgage nee premium witledlEénderonge me ¥ prior.to the date 1] annual mortgage insurance
premium is.due to the S orif this Security Iustrument i8 heid by.the Scorct monthly charge shallibe in
an amountequal to one-t ahalfpercent 6’5,1} 2 ¢ hgiﬁg principz| bal: the Note,
‘fl‘n
If Borrower tenders N t iment,/Borrower's account

s
shall be credited'with the balance remaining for all installments for-items (a), (b); and-(c):and any mortgage insirance
premiumeinstallment that Lender has:not become obligated to pay to the-Secretary, and Lender shall: promptiy.refund
any excess funds toBorrower, Immediately prior to-a. foreclusure sale of ‘the Property or its acquisition by Liender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b),and:(c).

3. Application'of Payments. All payments under paragraphs 1'and 2 shall be applied by Lender asifollows;

First, to the mortgage insurance premium to be paid by.Lender to the Secretary or to the monthly charge by-the
Secretary instead of the monthly mortgage insurance premium;

Second,.to any taxes, special assessments, leasehold payments-or ground rents, and fire, flood and other: hazard
insurance premiums, as required;

Third, to.interestdue under the Note;

Tourth, to amortization of the principaliof the Note;

______h fth,to late charges due under the Note,
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4; Fire, Flood and Other Hazard Insurance. Borrower shall insure afl improvements on the Property, whether
oW %-cmafmw;i or subsequently erected, against any:hazards, casualties, and*contingencies, including fire, for which
Lender. requires insurance, This insurance shull he maintained in the amounts and forethe periods thatLender requires,
Borrower shall also insure all improvements on.the Property, whether now in existence or subsequently erectedt against
‘loss by floods to the extent required by the Secretary, Al insurance shull be carried with-companiés approved: bysLender,

I'he-insurance policies andany. renewals shall betheld by Eender and shall include loss payable clausés infavor of , and:in,
4 form.aceeptable to, |.ender,

In the event ofloss, Borrower shall give Lendér immediate notice by:muil, Lender may maKe,proof oftloss-if- not
made promptly by Borrower, Bach insurance company concerned s hereby autliorized and- difected to make payment:
for such loss directly to Lender, instead of to-Borrower and’ta Lender jointly, Alltor-any part of-the insurance proceeds
may-be applied by Lender;-at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument; first to any delinquent amounts applied-in-the order in paragraph 3; and!then to.prepsyment-of principal, or
(b) to-the restoration or repair of the dumaged Property. Any application of the proceeds to the principal shallvnot
-extend or postpone the due date of the monthly payments which are referredito in-paragraph:2;:or change the amaount of
such payments; Any excess-insurance proceeds over an amount requiredito pay all outstanding indebtedness under the
Note and this Security.Instrument shall be paid 1o the entity legally éntitled thereto,

In-the event of fore nerty that extinguishes the

indebtedness, all:right, ti Dﬁcuﬁinéﬂtmig it puss-to:thie purchoser,
oy e N TR . etsence i sty
Leaseholds. Borrower s elipyfest vand! e 5 8p's PN esidence within sixty days

after the execiition of. this-Se Tﬁik‘w‘lﬂ@&qk in lJQ wtkﬂ: nperty a8 Borrower's sprincipal
residence for at least one yeor after the datg ol occupancy, qu m: 5 cﬁretur; determines this requirement will couse
undile hardship for Borfoweryor unle'éjlﬁt ak&;&amﬁmh&mdm}c beyond Borrower's control,Borrower
shallf notify. Lenders of any estenuatingeireumstances., Borrower shalli not-comimit woste or destroy, damage or
substantially. change: the Praperty or slfow the 10 to detcrioratesrensonabie wear and tear. excepted,Lender :may
inspect the-Property if.the Propert yis vacantorabundoned or thedosn isin defauli, [ender may wke reasonuble action
to protect and-preserve such vacoit or abandoned Property. Borrower shallsslsobe in defuult if Bofrower, during the
loan upplicatitmagrnccss‘ we muterialtyfalse or inaccurate information-or pisto: Lender (or failed to provide
Lender with-any faterial information)iin connection with:thedoanevidenced hysthe Note, including, but not limited to,
representations concerning Bogrover's occtipancy ofsthe Property as o prineipal residence.: his Security Instrument is

ontadeasehold, Borrower shall co: Athithe provisions oi: ¢, 16 Borrower acquires fee title to the Property ithe
leasehold andifee title shull not be meérged unless 1€nder agrees'torthe mergerin writing,
W \\'\);‘A—tjq:%w”, >
-6: Charges to: Borcower and Protection (tmd)%)llghtq in the Propertd.. Borrower shall pay -all
govérnmental or municipal charges, fines,andi':}})[?fsitions thy fgfg not included in puarigriph 2. Borrower shall pay
these obligations on. tin ctly to the entity Witeh s ewed e payment, If fuilur ay would -adversely affect
Lender's interest in.the | upon Lender's fagliest Burrowgrshall prompt!y [ .ender. receipts evidéncing
these payments, G, e S
< ‘lLi,vL;L‘rrH\_\x_\.\’\\;\‘(\\
If Borrower: fails:te mentsor the payments required by fails to.perform any other

covenants and -agreemenis contained in this-Security-dnstrument, or thefc is o legul proceeding. that: may significantly
affect:Lender's rights:in the Property (such as-a proceeding:in bankruptey, for condemnation or to enforce laws or
regulations);.then Lender.may do’and-pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of tases, hazard insurance and other items mentioned in paragraph 2:

Any amounts disbursediby. Lender-under this paragraph shall become an:additional- debt of ‘Borrower and :be
secured by thisSecurity-Instrument, These amounts:shall bear.interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall beimmediately due and payable.

4.'Condeinnation. The proceeds of any, award or claim for damages, direct or consequential, in connection with.

any condemnation or other taking of any:part of the Property,.or for conveyance in place of condemnation, are hereby
assigned and shall be paid to- Lender to the extent of the fulllamount of the indebtedness that remains unpaid under.the
Note and this Security Instrument. Lender shall apply such proceeds-to the reduction of the indebtedness under. the Note
and this Security Instrument, first to any délinquent amounts applied in the ordersprovided in paragraph 3, and then o
prepayment of principal. Any application of the proceeds to the principal shall not estend’ or.postpone the due date of
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thesmaonthly puyments, which:are referred to in paragraph 2, or :change the smount of such puyments, Any excess
proceeds over an amount requiredito pay all-ontstanding indebtedness under the Note and this Security Instrumens shall
be puidito:the entity legally entitled thereto;

8, Fees. liender-may collect fees and'charges authorizediby the Secretary,
9, Grounds for Acceleration of Debt,

(a)*Default: Lender. may, except asslimitedeby regulations issued by the Secretary in the case of payment
défaults, require immediate payment in-fulliof all sums securediby.this Security [nstrument:if;
(i)*Bortower defaulis:by Tailing-to puy insfull:any. monthly payment required by this Security:Instrument
prior:to or on the duedate of the next monthly, payment, or
(i WBortfower défaults by failing,for u period:of thirty days, to perforih any other obligations-contained in
this SecurityiInstrument,

(b)iSalesWithout Credit Approval; Lender shall; if: permiitted by applicable law and with-the.prior approval
of the Secretary, require immediate paymént in full of all'sums secured by this Security:Instrument if:
(i) All or part of the Property, or a:beneficidl iriterest in a trust owning all or.part-of the Property, issoldlor
otherwise tre 1 )

(ii) The Py i —— m— incipal iresidénce, -or ]
,;l:ylc,,;,‘:cr o - T OCHRERE TS, . A upprovediin.aceodanee
e NG OFFICIAL!

(¢)'No Waiver ircamstanees oceur that-would permit Lender-to requjse 1 diiite payment in.full, but:
.ender does not reg m&mﬁl}mﬁgﬁ@s \H&gﬂﬂm \\Lhﬁ. 5010 subgec’;ueﬁte\"enis.

. ... the Lake County Recorder! -
(d) Regulations: of HUD.Secretary. Insmany ciréumstances regulations issued by the Secretary willtlimit
Lender's:rightsin the case.of payment-defaults to require immediate payment i 1l| andiforeclose if not.paid!
This Security Instrument does not authorize aceeleration. or foreelosue if not permitted by.regulations of the
Secrétary,

(€): Mortgage ‘Not: Insured. Horrower :grees that should thisSceurity Instrument and -the Notesecuredi
thereby nottbe:cligiblesfor ‘insurance undepsthe National | using: Act within 60 days:from' the date*hereof,.
Lender may, atits option indnouvithstanding anything inparagraph 9, require immediate payment in full of.all
sums secured' by this Secucitydnstrument, A written siatement of any authorized sgent of the'Secretary:dated:
subsequent to 60 days from the date hereof, Qggmnmg to-insure this Security Instrument and :the Note sécureds

[
3 el

thereby, shall ‘be decmed conclusive proof afisuch inaligihility. Notwithstanding )i foregoing, this option may

notebe’ exercised by, [iender when=the unaxa}lability oﬁtfggélrancc is solely due to° Lender's failure tosremit a
mortgage insurance premium to the’Sccr’%‘({{. ‘ Fg
E;. k 1’_ .E

. Q .- = A o Cg.ep . . . .
10: Reinstatemen er s arright TORESTFEinStatedst Lenderhas 7 imediate payment in: full
because of-Borrower's fu 40 amount duéﬁlt)i?ewﬁ&ﬁf\'cﬁ"e or this Secuf nt. This:right applies:even
e )| >, S X
after.foreclosure procee ted, To-reinstatéahetSeurity Instrum wll tender in g lump:sum
allstamounts, requiredito 3 1 : obligations of Borrower

under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees-and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security -Instrument andt the
obligations that#it secures shall remain in-effect as if Lender had not required immediate payment in full. However,
Lender is not requiredito permit.reinstatement if: (i) Lender has accepted reinstatement after the commencement: of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different groundssinsthe future;or:(iii) reinstatement will
adversely affect the priority of the lien created by this Security:Instrument,

I1.. BorrowerNot Released; Forbearance. By Lender Not a Waiver. Extension.of the time ofspayment or.
modification of amortization of the sums secured by this Security Instrument grantediby Lender to any successor in
interest-of Borrower -shall not operate to release the liability of the original’ Borrower or Borrower's successor in
interest; Lender shall not-be required:to commence proceedings against any successor in initerest or refuse to extend
time for.payment or.otherwise modify-amortization of the sums secured: by this Security Instrument by reason of any.
demand:made by.the original Borrower or Borrower's successors in interest, Any forbeardnce by:Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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entitled to collect and receive all of the rents of the Psoper
-and unpaid-to Lender or [ender’s agent on Lender';ig:*‘ ten de @éto the tenant.

!?“M'c.ccssms and Assigns:Bound; Joint and Several: Liability; Co-Signers. ‘The covenants and agreements
of th.”" Security. Instrument shullébind -and benefit the suceessors and assigns of -Lender andxBorrower, subject to the
Provisions }’f paragraph 9.b, Borrower's:covenants and agreements shall be joint and several, Any Borrower who
Cflﬁfflg"s'lhl&ﬁ;curity Instrument but:does not-execute the Note: (a) is cossigning: this Security (Instrument only to
mortgage, grant and convey that Borrower's interest in the Property. undér the terms of this Security Instrument; (b) is
notipersopally obligated 1o.pay the sums-secured by this Security. Instrument; and (¢) agrees that liender and any other
”‘"’"’ ower may agree to extend; madify, forbear-or make any accommadations with regard to-the-terms of this Security
‘Instrument or the Note without that Borrower's consent,

o .l3. .Nmic'cs. Any notice to‘Borrower provided:for in this Seeurity Instrument shalishe given by delivering it or by
mailing it by first class mail unless upplicable law requires use of snothersmethod, The notice shallbbe directed to-the
‘Property Address or.any other address Borrower designates by notice to Eender. Any notice to Lender shallibe:given.by
first Fluss 'mail 1o Lender's address.stated herein or any address Lender designates by notice torBorrower, Any notice
provided*for:in this: Security Instrument shall be deemed to*have been, given to Borrower-or-Lender when given as
provided in this:paragraph,

14, Governing Law; Severability, This Security: Instrument shall be governed:byfederal law and the law-of the

Jurisdictioninswhich the d ! security Instrument or the

Note conflicts with appli . Emmmt'iﬁ tyiInstrument or the Note
e conflicting provision; To this end the,proy

which:can. be.given:effec s-Security Instrument and-
the Note are declared to | H NOT OFFICIAL!
15. Borrower's Copy, lorktésshalbmagives mi esntdregicopy of s Sei iy |nstrument,
the L n !
¢ Lake Co'ﬂ) 4SSl Rec‘? trrzglg'grs to Lender

16;. Assignment of: Rénts, Borrower unconditionally assigns an I:the rénts and revenues of

‘the Property, Borrower suthorizes ltendersor Lender's agents to collect.the rents and revenuesand hereby directs each:
tenant-of.the Property to puy the rents toliender I:endeps

pents. However, prior to Lender's-notice torBorrower of
Borrower'sibreach of any covenantior agreement'i n: the Security Instrument, Borrower sha ollect andireceive all rents
and'revenues of the Property a8 teustee for the'bencfit of-Lender and Hosrawer, s assignment of rents constitutes an

-absolute assignment and’not an assignment foradditional security op

If Lender gives notice of beeach, toBorrower: (a) all cents recéived Borrower shall Be held by Boffower as
tiustee for benefit of-Lender only, o be applied to, the sums secuirediby the Security Instrument; (b) Lender shall be
aertdiandi (c) each: tenant of the Property shall pay all rents:due

Soe
Qe - =1 2| : ] :
‘Borrower has not ¢ hany prior assign@a(i ofsthe rcntl"efgld has not and: wi} erform any. act that would
prevent Lender from exe ciglits under thes peragraph®ll,
b B, - ™~
G, ptesesestt O
e, INDIAND €0 - .
Lender shall not be  upan, take coMuARST or mainte!n th re or after giving notice of
breach. to Borrower, .Ho N X me there is a breach, Any

application«of rents shallenot cure.or waive any default or invalidate any other right or. remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrumentis paid in-full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure..If Lender requires immediate payment-in:full under paragraph 9, Lender
may, foreclose this Security Instrument by judicial proceeding. Lender shall’ be: entitled! to collect all
expenses incurred in pursuing:the remedies provided in this«paragraph 17, including, but not limited:to,
reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall rélease this Security
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation:and.dppraisement.

%~4R(IN) o103 Page 5 of 6 Initisls: % E A
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20.:Riders to this
with «this Security, Insti
supplement the covenar
Instrument#(Check appl

[:](“ondomlmumw .
(I Planned Unit Dev

BY SIGNING BELOW, Borrower aceepts as
rider(s) executed by Borrower and recorded with
Witnesses:,

agrees:

STATE OF INDIANA, LAKE

On thisi24 day of: March

Public in andfor said County, personally appeared:

MlCHAEL S. GlLBERT and
JENN|FER| COX‘
." \\.'

\\’I l NL@S n}y hd\nd ld official seal.

_My.CommleélOm JPH'CS J" M)C as l‘fﬂ'

\r

This mqtrdmpmwaq
. \ \
@ 4R(IN) ’mp‘:n‘ e

epareg"b)':

‘CMC NO, 00011192360
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the terms containedin this S

MICHAEL S. :GILBERT Uy

wer, and recordeditogether
nto and shall amend and
sre-uypart-of’ this-Security.

[Specify):

irity Instrument and:in any,

..(Seal)

-Borrower

arried;

{(Seal)

-Borrower

(Seal)

-Bofrower

County ss:

' 1983

, before me, the undersigned;.a Notary

, and acknowledged the execution of-the foregoing instrument.

‘Crown Mortgage Co,
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