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MORTGAGE

[ ]

Document 1s
THIS MORTGAGE incnt") is given on 18, e .Tﬂe mortgagoﬂs
JAMES*W. MAR : ¥ - A
: , Y T
This Document 1S the property of “C'J < ORL
| =
§307' LAKE SHORE DR.., g Lk és@gunty Recorder! ©or 538
("Borrower"), This Security Instrument Is given to ‘ ‘ - =L PG &
NRD MORTGAGE COMPANY, g £ ._._? =G
K Rt ——d e (3% ) :/r
£ 3 5
»»"
which is organized and existing underthe.laws of HE+STATE OF DELAWARE , and whose

addressis 900 TOWER! DRTVE
TROY, ‘MI 4805¢ (“Lenc

")2Borrower owes Lender the principal sum of
ONE HONDRED SIXTY NE THOUSAND TWO HUNDRED. AND .00/100

Dollars (U.S¥ 161200.00: ).
This:debt¥is»evidénced 'by. Borfower'sinote dated i 3 -this#Sccurity. Instrumcni¢("Note"), which prov:dcs for
momhly payments, with. the full debt, if not; ;paid: candicr, dite-apd Hagable o APRIL 03 )00; .
This Security:Instrument o Lender: (a)the & it 6fttie ekt evidenced by the 1 ith interest, and all fenewals,
extensions: and -modifical e NOtgg (b) thic ‘payinent- of ‘all/other. sums; will ir ancediunder. pamgraph 7}to
protect the: ‘seeurity- of - t Ins 1"e srertormince of¢Borrow s afid agrecments under thist
Security Instrument’and | s ga wey to Lender thie following:
described propcrty locate: $) Coumy, Indiana;

LOT 2, BLOCK 6, LAKE) SIDE ADDITION, IN THE<CITY OF GARY, AS!SHOWN IN PLAT
BOOK 14, PAGE 25, IN LAKE COUNTY, INDIANA.

z:@??r

which has the addressof  8307' LAKE SHORE! DR., GARY [Street; Clty]:

Indiana 46403 ("Property Address”);

(Zlp Code) MV\
INITIA W
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TOGETHER WITH:all thic improvements now or hereafter erected on the property, and:all casements; appurter ances, and
fixtures now or hereafter-a part of-the property, All replacements and additions shall-also be covered by this Security wmmcgl.
AlFof the foregoing is referred to in this Security Instrument as the “Property.”

'BORROWER' COVENANTS that Borrawer Is lawfully seised of the estate hereby conveyed and has the right-to morigage,
grant and umvuy the Property and that the Property Is unencumbiered; except for encumbrances of record?Borrower warrants and
will defend'gencrally the title to the Property against all claims and dcnmmls, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines. uniform covenants for national use and-non-uniform covenants with: Hmited;
variitions by jurisdiction to constitute a uniform sceurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender coveénant and agree as follows:

1, Payment:of Principaliund -Interest; Prepayment and Late Charges, Borfower shall profiptly pay when duc:the
principal'of and interest on the debt evidenced by the'Note and any. prepayment and late charges due under the Note,

2, Funds. for‘T'axes and’ Insutance. Subject to:applicable law or'to o written walver. by~L«.ndcr ‘Borrower shall pay-tor
Lender on'the day. monthly: payments are duc under the Note;:until the Note is paididn fill, a-suin-("Funds”) for: (a) yearly-taxes-
ani asscssments which may. attain priority over this Security Instrument as a lien on the Property; (b):ycarly leasehold payments or

;ground rents on-the Property, if any;(c) yulrly hazardior property lnsurance premiums; (d) yearly flooddinsurance premiums, ;if

any;: (¢) yearly. mortgage insurance premiums, if any;-andi(f):any sums payable by Borrower to Lender, in.accordance withithe

provisiofis of paragraph 8, in licu of the payment of mortgage insurance premiums, These ftems are called “Escrow -liems.” Lender

may, at:any-time, collccl and hold ‘Funds-in an- amount: not* to exceed the nmximum -amount-a*lender:for a federally, related

‘morigage loan-may requir . Procedures-Act: of «19747as
amendéd from time-to tim xm‘a éﬁ?ﬁmﬁi‘s s to the Funds scts a lesser
-amount:Ifiso;Lender may, colleck (ip ) ; bl to cxce mount. Lender may estimate
‘the amount of Funds duc o ng’ egsimtes @l cEpep i ¢ Escrow:liems orotherwise
in aceordance with applica N UT UFFE@TAE

The Funds shall be held in-r iisHQaionisiess fejiosis #e e P entality, or entity, (including
Lender,if Lender is such o alulloni;ﬁ' in.an Fu:ﬁ?l ‘Hom Ban flﬁ,}d"r slmll.u « the*Funds to pay.the-Escrow
Items. Lender may not charzc Borrower M‘:ﬁ m ﬁ'y mmly/mg ihic escrow account, or verifying

the Escrow. Itcins, uiiless: Lender. pays Borrower interest on the Funids xmd apphcnblc law permits Lenderto make suchia charge.

However, Lender may. require: Borre )-pay sharg 1 indepe iFestate tax:reporting service usedtby
Lender in connection with (his:Joan, inless applicablc law: provides otherwise, Unless an agreencitis made or applicable law
requires iiiterest to be paid, Lender saWinot-be required to pay Borrower any intcrest or camings on the:Funds. Borrower and
Lender may.agree in writing; however; that interest shall bepaid on the Fundsalendce shall give 10 Borrower, without charge, an
anntial accounting of the Funds, showing ercdits and debits to the Fundsiandithe purpose-for which cach debit to the Fiiiids was
made. The Funds are pledged as additionn! sceurity. for a1l sumis sccured by this Security Instrumen

If the Fund.s held by Lender exeeed thé amounts permitted to bie hicid By applicable law; Lender shall account to Borrower for
the excess Funds in accordance with the requircments of npplw.lbk‘,lnw. 1f the'amount of the Fund's held by Lender at any time is
not sufficicnt to pay the Ess ltems when due,’ Lendegniay: ~‘cnmc‘l'y Borrowcr in-writing, and, insuch case Borrower shall pay
to-Lender the amount necessary (o make up the dcﬁcncﬂL ,' Borrower st'.al‘ maku up the deficicncy i no more than twelve monthly
payments, at Lender’s sole t

Upon payment iii:full ms sceured by thv:'Sc"t.r:ty !n:,'.mmt.m Lender shall: prt fund to Borrower any Funds:
held by Lender.If,, under 1. Lender shall asqiuzeianscisths’ Property, e d he acquisition or sale of the
Property, shall apply-any Lender at the e/ ul\kaiisition or salc « ist the sums sccurcd: by this:
Sccurity Instrument, o

3. Application of Paymenis, Unicss applicable law provides otherwise, aii paymenis received by Lender under paragraphs 1
and 2 shiall be applicd: first, to any prepayment charges due under the Note; second, to amounts. payable utider paragraph 2; third,
to interest due; fourth; to principal'due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall: pay. all taxes; asscssments, charges, fines and' impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obhgallons in the manncr provided in paragraph 2, or if not.paid in that manncr, Borrower shall pay them on time directly to the
person owed .payment, Borrower shall promptly furnish to Lender-all notices' of: amounts to be paid: under this paragraph, If
Borrower makes these payments directly; Borrower shall promptly furnish to Lender receipts evidencing the payiients,

Borrower shall promptly discharge any licn which has pnonly over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obhgnllon sccured by the lien in a manner acceptable to Lender; (b) contests:in good faith the lien
by,. or. defends- against -enforcement of the lien in,.legal procccdmgs which-in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agrccmcnl satisfactory to Lender subordinating the licn to this
Sccurity Instrument. If Lender determines that any-part of the Property is subject to a lien which may attain priority- over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more of
the actions sct forth above within 10'days of the giving of notice.
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5. Huzard or Propeity Iisurince, Borrower shill keep the Jimprovements now existing or hereafter erected on the Property
Ansurce®igninst loss. by fire,- hazards included: within the:term “extended covernge” and:any other-hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall'be maintained in the amotints and for thie periods that Lender
requires, The insurance carricr providing the insurance shatl be chosen by Borrower subject to Lender's approval which shallinot
be unrcasonably withlicld! If Borrower fails to muintain-coverage described: nbove, Lender may, -at:Lender's “option, obtain
coverage to.protect Lender's rights in the Property in accordance with paragraph 7,

All‘insurance, policies and renewals shall be aceeptable to Lender and shallinchide a standard mortgage clause, Lender shall
have the-right to hold:the policies and renewals, If Lender-requites; Borrower. shill: promptly: give to Lender all-receipts of paid
premiums and renewal notices, Inithe event of loss, Borrower shall:give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless: Lender andiBorrower otherwise agree in writing, insurance proceeds shall be applied to restoraiion or repair of the
Property:damaged, if the restoration or repair Is economieally feasible and-Lender's seeurity Is not lessened, If-the restoration‘or
repalr §s not cconomieally: feasible or Lender's sceurity would -be lessenedthe insurance proceeids shall be applied to the sums:
secured by. this-Security<Instrument, whether.or not then due, with: siny.excess paid to- Borfower, 'If- Boffower abandons the
Propertyzor does not answer-within 30 days a-notice from Lender that the insurance carrierhas offered:to settle a claimpthen.
Lender:may collect:the insurance proceeds.iLender may use the proceeds to repair or restore:the Property or to pay sums secured:
by.this Security Instrument, whether or not then due, The 30-day period will begin when the notice s given,

Uiiless Lender and Borrower otlierwise agree In-writing, any application of proceeds to principal shall not extend'or postpone
the due date-of the month s payments, If under paragraph:

a '\
21%the: Property is-acquis I\?‘Qq?\}lmeﬂvlis i resiilting"from damage to’the-
Property prior to:the acq puss o’ Lender To The extent of: the sums scous curity Instrument immediately

prior to the acquisition, NQT QFFIQI.A |
6. Occupuncy, Pres on, Miathienimee ind Protection of the Proper y{ Berrow oun -Application; Leaseholds,.

Borrower shall occupy.estabiish, Titkuse ihoRrapertyeas Basoblests principaésesiveied | (hin sixty, days after the exccution of

1

this Sccurity Instrument ane ,.gll?conllﬂpf. OPSEEY %WFWWEW&W’”‘"“' fesllence for at least one.year after the:
date ofsoccupancy, unless lender otherwise agrees Invwriting; which consent shall not be vinréasofiably withheld, :of uless:
extenunting circumstances cxist which are beyond Borrower's control. Borrower shallnot destroy, damage or impair. the Property,,
allow the Property to-deieriorate, or_conmit:waste on the*Property. Dorrower shall “in“defoultif any-forfeiture action-or
proceeding, whether civil orieriminal, Isibegun that:in‘Lender's good'foith judgment eoiild result in:forfeitire of 'the Property or
otherwise materially impair the lien creatediby this Sceurlty Insimment or Lender® rity IntcrestiBorrower:may:cure such as
default and:reinstate, as provided in pasagraph 18, by eausing the action or;proceeding to be dismissed with' a:ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's intefest in the Property. or other matérial impairment of:
the licn created by this:Sccufity Instrumentor Lender's seeurity, Borrower shall also be in default'if Borrower, during the
loan:application process, govie materially false or, inseeurate information'or statements to Lender (or failed to provide Lender. with:
any-material:information) in connection with:the: lonpsevidliced by the Note, - including, but not limited to; répreseritations
concerning Borfower's occupaney of the Property as $*phisicip ence. If this'Seeurity Instrument is on a leaschold, Borrower.

shall comply with all the provisions of the lease, If Batrawer nequisasfee title to the Propcrty; (he leaschold and the fee title shalli
not merge unless Lender 5. (he merger in writiig: -

7. Protection of Le hts In the Property. I Bomower fils o perform i ts and agreements contained in
this Sceurity Instrument, legat procecdingitmivaiisiiificantly o fcc hts-in. the Property. (such as a
proceeding in bankruptey \emnation or fGffeiF or to enforcc | ), then Lender may do and pay
for-whatever. is necessary (0 | - i . Lender's actions may include

paying any-sums sccurcd by-a lien which has priority over this Sccurity’ Instrument, appearing in court,. paying reasonable
attorneys® fees and entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender does
not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall-become additional debt of Borrower sccured by: this Security
Instrument. .Unless. Borrower and Lender agree to other terms of payment, these amounts shall bear interest.from the: date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the-loan sccured by:this Security
Instrument, Borrower shallipay the premiums required to maintain the mortgage insurance in-cffect. If, ’fd'rarfyni:‘anh;,Qjc
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay. the: premiums: required-to
oblain. coverage substantially. cquivalent to the mortgage insurance previously in.cffect, at a cost substanliallxcquivalcnt to the
cost to-Borrower of -the mortgage insurance previously in effect, from: an alternate mortgage insurer approved'by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal-to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in: effect. Lender will accept, use and retain: these payments as a loss reservesin licu of mortgage insurance.. Loss:rescrve

MW
i
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Instrument but does not'cxccute the Note: (a) is' co- -5k

payments may no-longer be required,.at the option:of Lender, i umrl;,ngc instrance coverage (in the amount and:for, thie periadt
that Lender-requires) provided by an insurer approved by Lender again becomes available and! is obtained?*Borrower blfﬁl pay-tje
premiiims: fequired!to: maintain-mortgage insurance In effect; or 1o provide a loss reserve, until:the requirement for mortgage
insurance ends in accordance with any written ngreement betweeiy Borrower anid Lender or applicable law:

9.«Inspection. Lender or:its agent may make reasonable entries upon: and inspections of thie Property. Lender. shall give
Boirower notice atthe time of or prior to anvinspection specilying reasonable cause for the inspection,

:10, Condemnation. The:proceeds of :any awardior.claim for daminges, direct or:consequential; in- connection with' dny.
condemnation or other taking of-any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
bie paid to'Lender.

In ‘therevent of a:total taking:of the Property, the proceeds shall be applicid‘to:the sums sceurediby. this Seeurity Instrument,
whether or not then due, with any exeess paid to Borrower, In the event of a partial taking of the: Propc,rty in'which the fairmarket
valm of lhc Propcrty immulluu.ly before the luklng ls cqual 1o or buutcr thxm'lhu umounl oft the sums au.uml l)y this Su.urlly
Sccurlly Inslrumcnt almll bu rulucul by, the: umulml of the procecds mulliplud by thc iollowing l‘mction. (n)lllu. lotal amount of
the sums secured: immediately before the taking,-divided by (b) the fair market value of the Properly immediately before the
taking: Aniy bitlance shall bé.paid to Borrower.In the event'of a-partial mking of:the Property. in-‘which the fair market value of the
Property- immediately-before the taking: is+less than the+amount-of the suins- séetifed immcdiately ‘before the taking;. unless-
Borrower and Lender otherwise agree in wrilim, or unless-applicable law otherwise provides, the-proceeds shall be-applied to the:
sums sccured by this Seeui

'If the Property;:is abi m h crnotice, dﬁ:ﬁ: ondemnor offers to make ant
award or scttle a claim for FoweafilS toTe IMN30,days thie notice is givén, Lender is
authorized to collect ind'a m Q e POrEEDgic 0! ty or to-ihe sums sccured by.

ihorizd 0 ¢ Beis 1 90 L ) b @ w3 v ¥ ik |

this Security:Instrument, w

‘Unless Lender and Borrow ’pmgs])mﬁmém ﬁy@]ﬂg b o f shall not'exténd or postpone
the due date of the monithly goyménts refs ﬁ““L aragraphs 1! dﬁﬁ lange é{ﬁ ggnount ol such payments,

11, Borrower Not Relcused; Forbtar ncc% tnr;g %‘ qg fon of:the tim r payment or:modification of:
amortization of the'sums sccured ‘by this Su.urily Instrument granted by Lender to any siecessor in interest of: Borfower shall'tiot
opetate to:release the lidbility of -1t nal 'l Borr SUCCESSC rest, Lender shall not be required to
commence proceedings against any suceessor in:diitercst or féfiise 0.extend time for payment or otherwise modify amortization of
the sums sceured by, this Sccurity Instrument by, reason ofany demand made by the original Bofrowcr or Boffower's successors'in
interest, Aty forbearance by Lender ifvexcreising any rightor remedy.shall notbe o waiver of or preclude the exercise of any right
or remedy.

12. Successors andi Assigns:ound; doint and Several Linhifity; Cossigriers. Thercovenants and agreements of this
Sccurity-Instrument shall: bind and benefit the successors and assigns of«bondu and . Borrow aubjucmo the provisions of
paragraph 17, Borrower's covenanis-and agreements ahal!ﬂ%‘ 3@»)1 and scveral;. Any. Borrowcr who -cosigns this Security

pibig ki Eeserily-Instrument only.1o mor(gage;, grint and convey- that

‘Borrower's-interest- in:the Property under the terms cf :dﬁls Sccurllv Visirument; (b) is not personally-obligatedito pay the sums
sccurcd by this Sccurity I sat; and'(c) agrees tHusitenderiand aayiather Borrower may o0 extend¥modify, forbear or
make any accommodation: 2 1o the terms oFJhL Stcurity mslngncm or the Note s at Boffowcr's consent.

13, Loan Charges. 1 urcd by this Sceumy Jsirsment is subject 10 o Ja ; maximum loan charges,and
that:law is.finally interpre Hjtcrest or olhéf W,ﬂl L&m},cs collcct' o in"connection-with the:loan
.exceed the permitted limit h H y to-reduce the charge'to the

permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be rcfunded to Borrower.

‘Lender may :choose to make this refund’ by:reducing. the principal owed under the Note or by making a dircct payment to.
‘Borrower. If a refund reduces principal, the reduction will be treated as-a partial prepayment without any prepayment charge under
‘the Note.

14. Notices. Any notice to'‘Borrower provndcd for in this Sccurity Instrument shall be-given by delivering it or by mailing'it

by firstclass:mail unlcss applicable law requires use. of another method: The notice: shall be directed to the Propérty Address:or

any other. address Borrower designates by notice to Lender, Any notice to Lender shall be given' by first class mail to-Lender's.
address stated:herein:or any other address: Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender whm given as provided in this paragraph.

15: Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of! the jurisdiction:
in which the Property is located.“In the event that any provmon or clause of this Security.Instrument or the Note conflicts with
applicable law, such.conflict shall not affect other-provisions of this Sccurity Instrument or the Note which:can.be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16.:Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

Form 3015 9/30
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17, ;Fransfer.of the Property or ‘a.Béiieficial Interest fir Borrower, If all or any part of the Property or any interest in it is
sold-oMransfeired (or if a benefidial interest in:Borrower is-soldtor transferred and ‘Borrower is:not-a natural person) without
‘Lender's prior written consét, Lender may, atits option, requjre immediate payment in full of-all stns secured by:this Secuirity
‘Instrument.'However, this-option'shall not be eXereised by Lender if exefcise is prohibited by federal Jaw-as of the date of this
Sccurity Instrument,.

If. Lender cxercises this option, Lender shall‘give Borfower notice ofs aceeleFition; The notice shall provide a.period of not
less than 30 days from the date the notice is délivefed or mailed within' which Borrower must pay all siims secured by this Seciirity
Instrument. If Borrawer fails to'pay these suims prior,to the expiratioh of: this period, Lendér fay invoke any remedics permitted?
by this Security Instrument withoiit f urther notice or demand o Borrower,

‘183 Borrower's Right to Reinstate. If Borrawer fiicets certain conditions, Bosrower shall have thie riglit to have enforcemeiit
:of this Security Instrimient discontinued at'any time prior to the carlier of: (a) 5-days (or such:other. period:as applicable law may
specify for reinstatement) before sale.of the Property pursuiiit to any. power of salé coitained in*this; Security'Instfutent; or (b)
entry of a judgment'enforcing this Sceurity:Instrument; Those conditions are thiat Borrower: (a) paysiLeiidér all'sums,which then
would be due-under this Security Instramént and the: Note'as if.no acceleration had-occurred;- (b cures any, default of: any other
covenants-or ugreements;-(c)-pays.all expenses incurred in’ enforcing this Security Instriiment,, including, -butiiotMimited to,
reasonable attorneys® fees;-and’(d) takes such action as Lender may. reasonably:réquife.to assure that: thé licn of. this Security
Instrument, Lender*sirights iivllic»Propcrly.»andsBo’"rr'ower?s‘obllgulion to,pay the sums secured by this: Security - Instrument shall
continue unchanged, Upon reinstatement by Bofrower, this Security.Ifistrument and:the: obligations securcd hereby shiall feiain:
fully. effective as if no ac r

v 2 insla the'case of ‘accéleration under

paragraph17, SI) nti
19, Sale of. Note;: Youn crvlgr. :}Ec';golceor.«a p’arlgl‘a'in. 3  (together withthis; Sccurity
‘Instrument) miny be sold' m@@pf@ir  $h! ! change in'the entity (Known as:
the-"Loan Servicer”) tha s monthly pryments due under:the Note.and: this-Secusity i ent. There also may beone or-
more changes of. the-Loun Sor ElvireBEd ousiie ofthisNdeelfweages gl - an Servicer, Borrower will be

given wrilten notice of the ¢hange m?ﬁﬁgw& e?‘iﬁﬂ A pbave aud gpplicable law, Tiio notice will state the riaine and
address:of the new Loan” Seevicer and the address to whic ‘payments'should be made. The notice will also contain‘any. other
information required by apilicable law.

» -Z‘b.eHé‘gaFHous‘ Substances. ver s se or pcrnit - the prescoce,. 1sc;, disposal, storage, or.release of any.
Hazardous Substances on or il Property, Borrov/cr shall not do, not allow aryafie elsc to dc nything-affécting the Property-
that is in violation of ‘any Environmeital Law. The preeeding 1wo sentencesshall not applydo th résence, usc;or storage on'the

Property of Stﬁhl]'qunniiti of Hazardous Stibstances (hatare gericrally recognized torbe appropria tc to normal residential uses and:
to aintenance of the'Property.

Borrower shall. prompily give Tender/written notice: of ‘any investigation; claim,.demand, 1awsuit or-other action. by.any
governmental'of regulatory agency or private party involving the Propetly and anyHazardous Substance or Environmental Law of
which: Borrower-has-actual knowledge. IfsBorrower leamnsy @t aotified by.any govéifimental regulatory-authiority, that any
removal or other remediation of any:Hazardous: Subsiatod Sfiectifisthe Property is necessary, Barower shall promptly: take all
necessary remedial‘actions inaccordance with Envirgimental Law, - ¢

As used ‘in this: paragraph.20, “Hazardous Sulisiahecs” are thaseésubstances.deffcd 2.or hazardous siibstances. by,
Environmcn(nl.ﬁ,[.aw-ghd owing substancest gasoiii€, kerosene, other flarmst ic petroleum products, toxic
pesticides and:herbicides Ivents; materials COftining asbegios or forma!dct loactive materials, As uscd in
this paragraph 20, ”Envir means federal AWM Vs of the jurisdicf operty is located that relate to

health, safety or environn
NON-UNIFORM:COVENANTS: Borrower and Lender further covenant and agree as follows:

21, Acceleration; Rcmbdics_:bcndcr shall give notice to Borrower prior to acceleration following Borrower’s breach of.
any covenant or agreement in this Security Instrument (but not prior to accéleration under.paragraph 17 unless applicable
law. provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not-
less than 30 days from the date the notice is given to Borrower, by which the default must be curcd; and (d) that failure to.
cure the default on or before the date'specified in the notice may result in acceleration of the sums scciired by this Security
Instrument, foreclosure by judicial proceeding and sale of the: Property. The notice shall further inform Borrower of the
right to reinstate after'acceleration and-the right to assert in the foreclosure proceeding the non-existence of 4 default or
any other defense of Borrower to acceleration and foreclosure: If the default is not cured on or.before the date specified in
the notice, Lender, at its option, niay require immediate payment in full of all sums sccured:by this Security Instrument
without further. demand and may foreclose this Security Instrument by judicial proceeding. Lender shallibe éntitled to
collect: all expenses incurred in pursuing: the. remedics provided in this. paragraph 21, including; but not limited' to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all:sums sccured by this Security Instrument, Lender shall release this Security Instiument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and'appraisement.
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24; Riders:to:this-Security Imtrumcm. If one or more:ridefs are cxccutcd by ‘Borrower and recorded together. with this
Sceurliy Instrument, the ¢ shiall amend and supplcmcm

the covenants and agreen AAL (T Xy pait nsirument,.
|Chick applicable hox(es) B Tj‘&ﬂm)f"i%
i Adjlmnl)lu Rate K L © - lly'Rider
] Gradunted Payme N mMMrﬁi& ly. Payment Rider
Balloon Rider This DéclRasduras wfiRdifoperty 6__ ‘Home Ridér-
[ VA Rider the EARLEH {:f]Recorder'

BY.SIGNING: BELQW,:Borrowcraccepts and nsrees to the temis and eovenants eontained in this Security: Instrument arid
in any rider(s) executed by Borrowerand recorded wit L,

Witniesscs:
<
) (Seal)
7T IBorrower
n (Scal)
e -Borrower
. ) e (Scal)
] i -Borrower - -Borrower.
Social Security. Number Social Sccurity Number
STATE OF INDIANA,. Lake County ss:
On lhlS 18TH . .dayof MARCH , 1993 , before me, the undersigned, u Notary:-Public in-

and'for said County, pcrsonallyappcarcd S
JAMES/W. MARTIN-A  MARRIED ‘MAN- AND RENE:A. MARTIN HIS WIFE

, and'acknowledged the execution of the foregoing instrument..
WlTNESS my hand and ofﬁcml scal, A

My. Commissnon E‘.xplrcS‘ "“'.'.-- : < \/ﬁ Al ;&)mm)ﬁ’ué} 4

~—

3 L-danuary, A 1994, - Notary Public  Statey Eisenhutt
" .Regident, of Lake- Gounty, Indiana., [
"I‘hie, inslrumcm wns prcpnrcdby'nMARY F, HILTON

"t 077115 SOUTHFCOURT STREET
4852596 i 1. CROWN POINT, IN 46307 Form 3016 9/90"
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_ BALLOONRIDER
(CONDITIONAL RIGHT TO REFINANCE): 4852596

THIS BALLOON RIDER'ls made this. 18TH diyof  MARCH 19 93:

and is incorporated into and shall be deemed to aniend and .supplcmcm the Mortgage, Deed of Trust or Deed to Secure cht (the "Sectirity
Instrument”) of the same date given by the undersigned (the "Borrowcr") to secure the Borrower's Note to,
NBD MORTGAGE COMPANY, A DELAWARE CORPORNI‘ION

. (the “Lender"y
of the same date andl covering the property described in the Security Instrument and located at:

8307 LAKE SHOREiDR', GARY, IN=46403
[Propcny Address)
The Interest rate stated'on'the Note is called the "Note Rate.” The date of the Note is calléd the “Note Date.” ['understand the Lender
may.transfer the Notey Security Instrument and this Ridér. The Lendér or anyone who takes ttie Note, the Security Instrument and this Rider
by.transfer and who Is entitled to recelve payments under the Note is called the “Note Holder."

ADDITIONAL COVENANTS. :In addition-to the covenaiits arid agreefments-in‘the Security. lnsu'umcnt, Borrower-and:Lender
further covenant and ngree as follows (despite anything to the contrary contained in the Security Instrument or.the Note):

1. CONDITIONAL RIGHT TO.REFINANCE
At the: maturity dte of the:Note and: Security Instrument (the "Maturity. Date”);, I will be able- to-obtain:a new.loant ("New

Loan") with'n new Maturity Date of APRIL 01 ,20: 23, and:with- an interest raté cqual to the”"Néw
NotesRute” determined In: accordance with Seetion 3:below.if ‘all the coriditioris provided in"Scctions 2-aiid '5* below. are ‘met (the
"Conditional’Refinnr & under no obligation to' refinance or

modify.the Note, or | yr{ Eﬂwﬂi@m&% sources of find'a'lérider willing to

lend me the money t

2, CONDITIONS T Ot NOT OFFICIAL'

I 1 want to.ex: i dilio Rcf‘ nancing Op uon a% aturity; certain ¢ nditlo. g net as of thc Maturlty Date, These
conditions are: (1) Imus ﬁﬁ ity \ ient (the'" Property"); (2) Pmuist be

current in my monthly hayents an h% www pf the 12 schedled monthly payments immediately
preceding the Maturlly Date; (3) nom ago"f‘ b"Gl’rop(:rty ex or taxes and special assessmen s not yet due and payable) other than
that of the Securlty. Insirument may exist;(4) the New Note'Rate cannol be more than 5-péreentage points above the Note Rate; and (5) 1
must make o written request to th > Hold in Seetion 5 below,

3. CALCULATING THE NEW:NOTE RATE

The New Note Rale will be'a fixed rate of interest equalito the Federal Notlonal Mogage Association's requircd:nét yield!for-
30-year fixed rate morigages subjec 60-day mnndatory delivery commitment; plus onc-half.of or ereentage point (0.5%); roundeéd to-
the nearest onc-cight's of one percentage point (0.125%) (the “New Note Rale®). The required net yicld shall'be the applicable net yicld in-
effect on the date and time of day that the Note Holder receives natice of my election to exereise t “onditional Refinancing OptionzIf
this required net yleld [s not ava e Nolc Holder will detern New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in’ Sgﬁ% 3¢

séﬁy is not greater than'5 percentage points above the Note Rntc andalll

other conditions required in"Seetion 2 above are sali iStder will'determine the amount of the monthly payment that will: be:
sufficient to repay in full (o) the unpmd prmcxpal J o) necrued by i aid interest, plus (¢) !l other sums I'will owe under the Note andt
Sceurity Instniment Maturity' Date"(assumifiguby: monlhly payiaents then-are current, o= d under Scclion 2 sbove); over the'
term of the New:Nc New Note Rate in' caun‘{ 1x.c...b.,‘ ,.ay:hcﬂs The result of thi on will -be the amoiint of t my new
principal and interest ry month until thc‘Ncw Ngie is jully ruid
5. EXERCISING.T: Ny ‘!EFINANCMW{‘}BN

The Note Hold ! 'the M se e of the principal, acefied but-

unpnld imercbt, und Gu1 GUICT SUITIS 1 &l CAPCLIEU 10 OWE O uiC vialidiity vaic, Thic Noie Holder also will'advise me that [ may exercise the

-Conditional- Rcﬁnuncing Optiomif the: conditions in Section 2 above are met. The Note ‘Holder willtprovide my payment record’
information; together with the name, title and address of the person representing the Note Holder that [ must notify in-order to exercise thc
Conditional Refinancing Option, If I meet the conditions of Section 2 above, I may exercise:the Conditional Refifiancing; Option by
notifying lhc Note Holder no later than 45 calendar days prior to the Maturity Date. The Note' Holder will calculate the fixed New Note
Riite based tipon the Federal National Morlgagc Association’s appllcablc published required net yicld'in cffect on the date and limc of day-
notification Is recelved by. the Note Holder and as calculated in. Section 3'above. I will théi.have 30 calendar days to-provide the Nole
Holder with acccplnblc proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will
advise me of-the new interest rate (the New Note Rate), new monthly payment amount and a date, time and placc at which [ must appear to
sign any documients reqitired 16 complete the required refinancing, T understand the Note' Holder will charge me a $250 processing fee and
the costs associated with updating the title insurance policy, if any,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider,

WO\N %% (Seal) /@/VL/ () WO/@ (Seal)

JA{?:S W. MARTIN -Borrower RENE A. MARTIN -Borrower
(Scal) (Scal)

-Borrower ' . ' "~ 7" -Borrower

[Sign Original Only]
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