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MORTGAGE
_ THISMORTGAGE ("Security Instrument")isgivenon  March 19 .
19 93, The montgagoriss David A. Kuc and JoAnne Kuc, husbandi and wife
L , (“Borrower").
This Security. Instrument.is given to. American Savings, FSB

. . _ ' . , which is organized and existing’
under the laws of: Thg United States of Americdand whoseaddressis, 8230 Hohman' Avenue,.
Munster, Indiana, 46321

) (**Lender™).
Borrower owes Lender the principal sumof Forty Thousand and No/100 ,

' ‘Dollirs (0.S. 8. 407,000,000 ). Thisdebtisevidenced by Borrower's njote
dated the same date as with the full debt; ifinot
paid carlier, due and pa '
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which has the address of ) )
ich has the ess 9112 I\iarquett?s“ese.&:reet St. J&Rp
Indiana’ 46373 (“Property Address");
(Zip Code]

TOGETHER WITH: all:the improvements-now or hereafter erected on the property, and all easements, -rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and-stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of- the est
mortgage, grant and convey the Property and that the Prope

Borrower warrants and-will defend. generally. the title to the
encumbrances of record.

ate hereby conveyed and has the right to
rty is unencumbered, except for encumbrances of record.
Property against all claims and demands, subject to any

Tiis SECURITY INSTRUMENT combines uniform. covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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"UNIFORM COVENANTS:  Borrower andiLender covenunt and agree as follows:

1. Payment'of Principal and Interest; Prepayment and Late Charges,  Borrawer shall promptly pay when due
the principal of and:interest on'the debt evidenced by the Note and any prepayment and late churges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to u written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until:the Note is paid'in full, @ sum (“Funds”) equal 10
one-iwelfth-of: (u) yearly taxes-and assessments-which may attain priority over this Security Instrument; (b) yearly
leascholdpayments or groundsrents on the ‘Property,-if any;-(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow-items.” Lender may estimate the Funds due on the
basis of current datn and reasonable estimates of future escrow items.

The-Funds shal be held in an institution the deposits or accounts of which are insured or guaranteed by-a federal'or
state ngency (including Lender ift Lender.is-such an-institution). Lender shul) apply. the Funds to pay the escrow items.
Lender may. not:charge:for holding and applying tlie Funds, analyzing the account:or-verifying the escrow items, unless:
Liender pays. Borrower interest on -thie Funds and:applicable law permits Lender-to make such a-charge. Borrower and:
Lender may agree in writing that interest-shall be paid on the Funds. Unless an-agreement is made-or applicable law
requires interest to be puid,-Lender shall not be required to.pay Borrower any interest or carnings-on the Fuids: Lender
shall give to Borrower, without charge,an annual accounting of the Funds showing credits anddebits to the Funds and the
purpose for.whichi each debit to the Fuinds was made. The Funds are pledged as additional'security for the sums secured by
this Security Instrument,

If.the amount of the:Funds'held:by Lender, together with the future-monthly payments ofFunds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when.duegthe excess shall be,
at Borrower's-option, either promptly repaidto Borrower or creditedito-Borrower on monthly payments of Funds. Ifithe
amount ofithe Funds lield by Lender is not sufficient to'pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

‘Upon.payment in full'of all sums secured by this Security. Instrument, Lender shall promptly refund to'Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall'apply, no later
thansimmiediately prior to the sale of the Property or its acquisition by Leiider, any Funds held by Lender- atithe time of
application as a credit aginst the sums secured by this Security Instrument;

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender.under

paragraphs 1-and 2 shell he annlied: first 110 late charpes due under the'Note: second o prepayment cliargcs due under the
Note; third, to amount 2i h 2 , ic; and 1e.
4, Charges; L ; » | .,ts ? 5 itions attributabletto the
Property which may 1y ovef tsggﬂmgﬁ ; ;1% leaschol or ground rents,.if any.
Borrower shall pay the m r@Fﬂ\m inoty . manner, Bofrower shall
pay:them on time'dire It perSon mm ~“Bo § ):-l&-f rnish ler all notices of-amounts
to.be paid under this-purugr: Tﬁi@méﬁmmﬁgﬁmé‘w&%mm&f ynptly furnish to Lender
receipts evidencing the prymeats.

Borrower shall/promptly disdﬂn@&a@]ﬁm @ﬂuntyrﬂbuuﬂrdisﬂ!:curhy Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner nceeptable to Lender; (b).contests in good
faith the lien by, or defends against enforcement of the ten i, legal proceedings which in the Lender's opinion operate-to:
prevent the enforcement of the lica.or {orfeituse of any pirt of the Propertys or (c).s res from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part-of
the Property is subject to a lieo witieh may attain priority over-this ccurity Insteement, Lender may give Borrower a-
notice identifying thelicn, Borrower shall satisfy the lien or tuke one or more ol the s ciions set forth above within 10 days
of the giving of notice.

5. Hazard'Insurance,, Dorrower shall keep the improvements/now ¢ sting or hereater erected an the Property.
insured against loss by fire, hazards included within the term “ex Jed coveragc” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and:for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasan Sy Bocrower subject to Lender's «pproval which shall not be
unreasonably withhelc

Al irisurance policics and renewals shallEeAiceeptable tadiender and shall include s standard mortgage clause:
Lender shall have the » hold-the policies angprencwa ls=If Ligcer requires, Borrowe promptly give to Lender
all receipts of paid pre o renewal notices: I the-evént-ofloss, Borrower shiall ¢ pt notice to the insurance
carrier and Lender. Le vke proof of lossifnot ade promptly by Bor

Unless Lender »herwise agree s [istnsurance proceed ed to restoration or repair
of the Property dama; ion OF repair 1s econ omicaltyfeasible ¢ rity is not lessened. If the
restoration or repair is not cconomically [Casible or-Lenders sceunily woulc surance proceeds shall:be

7 H
applied to the sums secured by this Security Instrument, whether or not then due, with.any excess paid to-Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refersed to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrumen! immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially.
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights.in the Property; Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect lhc." value (?f the Property and Lender's rights
in the Property. Lender's actions may include paying any sums securcd-by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys" fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

e e BRI o oip estie st s et o be e




gem

If Lender required mortgage insurance us u condition of making the loan secured'by this Security. Instrument,
‘Borrower.shq!l;pny t[w,:prcmiums required to maintain the insurance in effectiuntilisuch time-as,the requirement. for the
insurance terfinates in accordance with Borrower's and Lender's written agreement or applicable law,

_ 8. :Inspection, Lender or its.agent may make'reasonable entries-upon andinspections.of the Property,Lender
shall give Borrower notice ut the time of or prior to'an inspection specifying reasonable cause for the inspection,

9 ‘Condemnation.  The proceeds of any award or claim for damages, direct or consequential¥in connection with.
any condemnation or-other taking: of any.part of the Property, or for conveyance.in:lieu of condemnation; are hereby
assigned and shall be paid to Lender,

~In the event of a'total:taking: of the Property, the proceeds:shall:be applied:toithe sums secured by this Security
Instrument, whether or not then due;swith-any excess paid:to‘Borrower. In the:event of a-partial taking of: the Property,
unless:Borrower-and Lender, otherwise ugree in writing, the sims secured by this Sccurity Instriimetit.shall be'réduced by
the-amount of: the:proceeds multiplied by the following'fractioi: (a)-the‘total amount of the siiins sétured inimediately
bc{orc the taking, divided:by. (b) the fair. market value of the Propérty immediitely before'the taking, Any balance shall be
paid to'Borrower. B ' ~

Ifithe'Property is ubandoned by Borrower, or if, after. notice'by Lender to Borrower that.the coildemnof offéFs 10
make an awardor settle a claim for damages, Borrower fails to resporid to Lendér within 30days afterthe A& the notice is
given,'Lender-is-authorized to collectand apply the proceeds, at its option; cither to restoration or repair of the Propetty.or
to the sums secured by this Security Instrument, whether o fiot thén diie. o '

Unless Lender and Borrower otherwise agree in writitig, aiiy application-of proceeds to priiicipal’shall not.éxtend or
postpone the due date of the monthly payments referred to in.paragriiphs:1.and 2 or change the amount of such payniefts.

10.- ‘Borrower Not Released;*Forbearance By Lender Not'a®Waiver:  Exténsion.of the time!for paymeént or
modification of amortization of the sums secured by this Security*Instrument granted by Lender to any successor in
interestof Borrower shall not operate to release:the liability of-the original:Borrower or Borrower's successors-in interest:

Lender shall:not: be required:to commence proceedings ngninst-any successor refuse*to extend time*for
payment or otherwise 1 of iC Suins secuied By s Seeurity son of.any demand made
by'the original-Borrow 8 .E@()mmntelﬂu ~) ising any right or.remedy
shall not be a-waiver of the exercise of any right or remedy.

11, Successor: N é%@ i II%%I%-{ nants and agreements-of
this Security, Instrumel sind and benefit.the successors and assigns of- Lender and Do subject to'the provisions
of paragraph-17. Borrower s coEiants Sikiagreenentsishalbefoint

Pmbpeﬂvymdf wer who cossigns this Security
Instrument but does.nottxeeute thcﬁ}mc:‘a!is,co- ignin t#n}s, eeurity fnsirumient only. (o mortgage, grant:and convey
that Borrower's interest inthe Prope S m‘ﬁa S ﬁbﬁa‘ﬁﬁ‘mt;v(b) is not personally obligated:to pay
the sums secured by this Security. Instrument; and (c)'agrees-that Lender and any other Borrower may agree to extend,
maodify, forbear or- make any aceommodatio ith rd-to the (erms of this Sceurity Instrument or the Note without
that Borrower's conser /

12, Loan Charges, 1M theloan secured by this:Security Instrunent is subjeet (o a law which sets:maximum loan
charges, and that law is finally. intcrpreted so that the interest or other le harges collected or to be collected in
connection with: the loan exceed the permitted limits, then: (a) any such loan eharge shall be reduced by the amount
necessary to reduce the charge €0 the permitted limit; and (b) any sums already collected from Horrower which exceeded
permitted limits will be refunded (0 Borrower, Lender may choos: toimake 1his refund by reducing the principal:owed
under the Note or by making a direct- payment to Borrower. If arefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undeptieiNote.

13. Legislition AfTecting Lender’s Right Fanagiment or expiration of applicable laws: has the effect of

rendering any provision of the Note or this Securitginstrument tjesforceable according 1o itscrms, Lender, at its option,
may require immediat mentiin full of all sugs/Secured=by t1s=Security Instrumcn « 1y invoke any remedies
permitted by paragrap Lender exercises thi§@ptioss Lendenshall take the steps sp the second paragraph of
paragraph 17. C S

14, Notices, Borrower providiee o, jorthisSecurity Insirun ven by delivering it or by
mailing it by first clas nlicable law. reqiirestute of another met shall-be directed:to the
Property Address or a ef! Lender shall be given by

first class mail:to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed.to have been given to Borrower or Lender when given as provided:
in this paragraph:

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in:which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or. the Note
which can be given effect without the conflicting provision. To this end the provisions of-this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property. or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment'in full of all'sums
secured by, this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any. power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had- no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to- pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs [3or 17.




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

. 19, Acceleration; Remedies, Iender. shull give notice to Borrower prior. to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but'not prior to scceleration under parngraphs 13 and17
uglcss'applicablc-lilw provides otherwise), Thie notice shall specify: (a) the defanlt; (b)‘the nction required to-cure the
default; (c) a dn’te;ﬁm less than 307duys from the date the notice is given to Barrower, by which the default must be cured;
and (d) that failire to cure the default on or before the date specified‘in the notice may result In acceleration of the sums-
secured by this Sécurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infori: BorFower of the.right to reinstate after acceleration and the right-to assert-in the foreclosure proceeding the none
existénce of a'default or any, other defense of Borrower to acceleration and-foreclosure; If the default Is riot curcd onor
befare the date'specified in:the notice; Lender at its option'may require immediate payment in-full-of all sums secured-by.
this Security Instrument without further-demand’and.may foreclose this Sccurlgy"lhst‘r'urh'eﬁt by. jiidicial procecding.
Lender shall be entitled to collect afl expenses incurred in:pursuing the remedies providéd fn'this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of tifle evidence.

20,-Lender in Possession, :Upon acceleration under paragraph=19 or abandonment of the:Property, Lenderi(by.
judicially appointed receiver) shall be entiiled to enter upon;‘take possession of and'hanage the Property and to collect the
rents of the Property-including those past due. Any.rents:collected by. Lendeér or the receiver. shall be applied first-to
payment of the costs of management of:the Property.and collection ofirents; including, but not limited to, recciver's fees,
premiumson receiver’s bonds and reasonable attorneys' fées, and then to the sums secured by this Security Instrument,

21, Rélegse; Upon: payment of all suris secured by this Security Instrument, Lender shall release this Security
‘Instrument without charge to Borrower.

22, Waiver of Valuation and'Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument.If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall'be incorporated into.and:shall amend-andi
supplement the -covenants and: agreements of this Security -Instrument as: if the rider(s) were a part ofsthis. Security
Instrument?[Check applicable box(es))

(] Adjustable Rate Rider (J:Coridominium Rider (] 2-4 <Family ‘Rider —_
[] Graduated Payment Rider [T Planned Unit ‘Development ‘Ridér '
[ Other(s) [sp Document is
NOT OFFICIAL!
This Document is the property of
By SIGNING BrLow, BorroWereadospls @ adeestyo the eumnsland! covenants contained insthis Security
Instrument and in any ridcr(s) executed by Borrower and recorded with it.
/ |
/ f A
,/{SLt A4 l? 7 W(Seal)
a4 . —Borrower ‘
lavic A, |
\-Qo} NI O YT ¥ SO (Seal).
a Ku —Borrower
SR R A (Sealy
esssas, (07 . —Borrower
ZH ™ Z— s (Seal)
s —Borrower
STATE OF.INDIANA,
On this 19th day of MARCH , 993 . befor me, the undcrsigt}qd, a
Notary Public in and for said County, personally appeared: DAVID A. ﬂUC'AND JQ&NNE KU&» .
HUSBAND AND WIFE. , and acknowledged the execution of the fore ‘b’v\‘g;i/nslrumcm.
‘l. ‘\‘J ___~ '::/‘l
Witness my hand and official scal. s e ._.-" \".'.f' - ol
_— . S Y Ty .M
My Commission expires: _ S Jon Ay
DECEMBER 16 1994 . ...» XU A SN U
MY RESIDENCE IS NEWTON COUNTY : ty Public JURIANJ . QUISENBERRY
This instrument was prepared by:  Clement B. Knapp: Jr.. Attorné{.u aw".',;f‘f' '
‘, g \’ -« .,'
‘e, RN !




