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MORTGAGE.
Document is
THIS MORTGAGE ( NLB ’I‘uvcn on FI d;f At " d . The mortgagor is
R. GREGORY Fr_AND MELODY WOLI‘ AND: AND WI
This Docutient e property of
o the Lake County Recorder!
(*Borrower"): This Securily liistrument is given1o  SEGURITY FEDERAL BANK, A FEDERAI, SAVINGS BANK
which is organized and existing under the.lawsof 7} UNITED STATIS: OF AMERICA ~and-whose
address is 9321 WICKER AVENUE, ST, JOHN, INDIANA 46373
Lender"): Borrower owes Lender the principal sum of
ONE HUNDRED  FIFTY FIVE THOUSAND AND NO/ pum=a=me= Dollars (U:S; $155,000.00 )
This debi: is evidenced by Borrower’s note dated . this Sceurity.Instrur ("Note"), which provides for.
monthly. payments, with-the [tk debty if not-paid earlic -on APRIL 8
This Security. Instrument s der: (a) the rep
extensions and- modificatic

-(b) the p
ent; .md

protect the sceurity. of this
‘Security Instrument and the
described:property located

LOT 11, PINE ISLAND RIDGE, UNIT NO. 37, AS SHOWN IN: PLAT BOOK 49, PAGE 134, IN
LAKE COUNTY, INDIANA,

which has the address of 8850 DURBIN COURT, SCHERERVILLE,
Indiana 46375

("Property Address"):
Zip Code)

INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

@J;BR“N) 9212) Form 3015 9/90

Amended 5/91
VMP MORTGAGE FORMS - 1313)293-8100 - (8001521-7291
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1 interest, and all rcncwals,
ncediunder.paragraph 7 to
and agreements-under this
ey to Lender the:following

County, Indiana;

1Streeti City), @

b lllld(




TOGETHER-WITH all-the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also -be covered by this Security
Instrument, Alliol the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and-has the right o mortgage,
grant and convey the Property and’that the Property is unencumbered, except for encumbrances of: record. Borrower warrants
and will-defend generally the title to the'Property against all:claims-and'demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security.instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of- Principal and Interest; Prepayment: and Late Charges, Borrower. shallspromptly pay whensdue the
principal of and interest on the debt evidenced by the Note and any . prepayment and.Jate charges due under the Note,

2, Fundsfor Taxes and-Insurance, Subject to applicable law or to a written waiver-by ‘Lender, Borrower shall pay to
Lender on the day monthly payments are due-under the Note, until the Note is paid in fulll, a:sum ("Funds”)-for: (a) yearly tnxes
and assessments which may attain-priority over this:Security Instrument as a:lien on the Property; (b) yearly leaschold:payments
or-ground:rents-on the Property, it-any; (¢)-yearly hazardtor property insurance premiums; (d) yearly Noodtinsurance premiums,
il any; (e) yearly-mortgage insupance premiums. ifiany; and (f) Ay Sums pays ible by Borrower to Lender, in accordance with-
the provisions of- paragraph 8! in:licu ol’lhcqmymcnl of mortgage insurance premiums, These items-are called "Escrow ltems,"
Lender may, at-uny time, colleet and lmld!l‘unds in ancamount not 1o c\uul the maximum: amounts a dender for a federally
related mortgage loan: may tlement Procedures Act of

1974-as amended -from tin Q &;ﬂmmﬁ iﬁ w that applies to tie Funds
sets - lesser amount. 11 s¢ ) i i an exceed the lesser. amount,
Lender may estimate the ¢ J N T @FF IC. ¥ 1§ s of- expenditures of future
Escrow Items or otherwise Aang@ e IQ h I TAL'

The Funds shall be held Th‘i&‘ilgﬁ%ﬁhﬁéﬂf‘ﬂ‘t]ﬁ:' "dgff 3 instrumentality, or entity
(including Lender, ifslendests suéhan %lhlml m lulcr.ll m a B.u . Lender shall apply the - Funds to-pay the
Escrow ltems. Lender may noicharge B I é ‘idﬂ{ sannually annlyzing the eserow account, or

verifying the Escrow Ttems, unless Eender pays Bum)wu‘.mlclcsl nn lhc Funds and applicable law permits Lender to make suchr
a charge, However, Lender may regt SOTTOW ne-tit rae for rdent realjestate tax reporting service
used®by Lender in connection with Ahisdoan, unless applicable daw provides otherwisc. Unless an agreement is made or
applicable law requires interest to be prid; Lender shall not be required 1o paysBorower iy interest or carnings on:the Funds,
Borrower and: Lender may agree in wiil however, (hat interest shall be paid on the Funds, Lender shall give to:Borrower,
without charge. an annual acecounting of the Funds, showing credits and debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Fundsare pledged o5 additiona | sceurity (or all sums seeured by-this Security Instrument,

11 the Funds held by Lender exeecd die amounts permitted tobe hield by applicable Jaw, Lender shall account to.Borrower-
for the excess Funds in accordanee with the requirements QJ;!,PPM;I[)IC law. 11 the amount of the Funds held by :Lender at-any

time is not sufficient to pay Eserow Items when dugg /)w#-ﬂ! nnuly Borrower in writing,/and, in such case Borrower
shall pay to Lender: the amoin reessary 10 mike “blﬁ deficiency, Torrower shall make 1p e deficieney in-no more than
twelve monthly payments, wer'sisole diseretion=+ li?[—

Upons payment in fu S .suuncd by ;lnx SocuiinyAm: lu}mcm. Lender shutl Iy refund to Borrower any
Funds held by Lender. If, K . Lendershad) s qum: ur&;ll the Property or to the acquisition or sale
of:the Property. shall appl Nt by lender .rr,i{,ﬁ Ly "H}}M\cqumlmv igainst the sums secured' by

<7 JA\“

this Security Instrument,

3. Application of Payuicnts, Unless applicablelaw provides othierwise ] payinents reccived-by Lender under p;u'uy'uplw
1 andi2 shall be applied: first, 1 any prepayment charges due under the Note: sunnd ln amounts payable under paragraph 2;
third, to-interest-due: fourths to principal dues and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the Property
which may attain- priority over this Security Instrument, and leaschold: payments or ground rents, ifany. Borrower shail pay
these obligations in the manner provided:in paragraph-2, or il not paid in that manner, Borrower shall pay them on time directly
to the person owed' payment. Borrower shall promptly furnish-to Eender ail notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in:
writing to-the payment of the obligation secured by the lien in a manner aceeptable to Lender: (b) contests in good: faith the lien:

by. or defends against-enforcement: of the lien in, legal proceedings which in the Lender's opinion-operate to-preventzthe

enforcement of the lien; or (¢) secures from-the holder of the tien an agreement satisfactory to Lender subordinating the lien:to:

this-Security Instrument. It Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may-give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth.above within 10-days of the giving ol notice.
Form 3015 9/90
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§, Hazard or Property Insurance: ‘Borrower shall keep .the improvements now existing or- hereafter. erectedt on the
Property insured against loss by -fire, hazards included: within the term "extended: coverage” and any other hazards, including
floads or flooding, for.which Lender rcquim insurance. This insurance shall be maintained in the amounts and:for. the periods
that Lender requires, The insurance carrier providing the insurance- shall:be chosen by Borrower subjeet to Lender's approval:
which- shallenot- be unreasonably withheld. eBorrower fails to maintain coverage deseribed above, Lender may, ut Lender's
option, obtain coverage to-protect Lenders rights in:the Property- in accordance withiparagruph 7.

Allsinsurance policies: and renewals- shallibe acceptable to-Lender and shall include o stndard” mortgage clause, Lender
shall have the right.to-hold'thie policies and renewals. If Lender-requires, Borrower.shall.promptly give to Lender all receipts of:
paidipremiums and-renewal notices. Inithe event of loss, Borrower shall give prompt-notice torthe wsurance carrier und: Lender,
iLendér may.make proof of loss ifinot.made promplly by.Borrower,

Unless Lender andBorrower otherwise agree-in writing, insurance-proceeds shall be applied to- restoration or repair-ofithe
Property damaged, if:the restoration or repair is cconomically feasible and Lender's seeurity s not lesseneds If the restorationtor
repair is notcconomically feasible or Lender's security wouldtbe:lessened, the insurance proceeds shall be applied to the sums:
secured -bysthis Security Instrument, whether-or not then due; with any excess paid to=Borrower, 11 Borrower abandons+the
Property, or does-not answer within:30 days a-notice from Itender that the insurance carrier:has offered 1o settle  claim, ‘then.
Lender may colleetsthe insurance proceeds. Lender may use-the proceeds to: repair or restore the -Property or 1o pay sums.
secured by this Seeurity: lnslrumcnl whuhcx or not lhcn due. The 30-day. pcnod w:ll beginwhen the notice is given,

Unless Lender and Borrower otherwise agree-inswritingany-appliention ofiproceeds to principal shall not extend -or
postpone the: due date of ICHTCU ORI Paiigidjiine s imount -of the payments: 1f
under paragraphr21 the Pi Dﬂcumﬂl‘.j} llSl) ndiproceeds resulting frony
damage to the'Property pr glisi yfn Fﬂ & ox(u] S| by this Security Instrument
immediately prior to the o Nﬁ 6 T I\Ai.;'

6. Occupancy, Prese lintepnee and:Prote lhm ‘the Pro )cll\'!';g‘«y‘ro 1 Application; ‘Leaseholds..
Borrower shall occupy, es m 11?9 % R‘b it “vlﬂ\‘é P gn. » days-alter the execution of:

this Security Instrument: i .mll mnuﬂlmluaﬂpg:l@(ﬂnmﬁy Einoowedeprincipaliresidcnze for atleast one year.after

thedate of occupancy, unless Lender otherwise agrees in-writing, which consent shall not be unicasonably withheld, or-unless

-extenuating- circumstances cxist which are beyond Borrower's -eontrol. Borrower shaltonet destroy, damage or- impair the

Property, allow the :Property’ o detcaioniie, oreommitawaste on dheslroperty. Boprower shall bein default it any forfeiture
action or proceeding, whether eivil or eriminal, is beeun that in Lender's good (aith judgment couldi resultin-forfeiture of the
Property or otherwise materially impair (hesliensereatcd hy-this Sceurity*lnstrume wer's sceurity interest. Borrower may
cure such a default and reinstate, as provided inparagraph- 18, by eausing the action or proceeding 1o be dismissedi with a.ruling

that, in Lender's good faith:deterniination, precludes forfeiture afthe Borrowe:’s interest in Property or other material

impairment of the lien- created by seurity Instrument -or Le L security interest, Borrower shall also be in default if
Borrower, during the loan application-process, gave materially linlsc or inaceurate information or statements to Lender (or failed
to.provide Lender with any material lnlonmlmn) in um@ép\u.www phie foan evidenced by the Note, including, but not limited
10, representations concerning Borrower's oceupancy Q}f})\h Pr 0pen\'ng.1 prineipal residence. 11 Uiis Seeurity Instrument.is on a

leaschold, Borrower shal nply with all= the prosisionssolsthe fizasg ‘7 I Borrower acquires fee-title to the Property, the:
leasehold and-the fee title tanergae unless: I.cnauuluu.s 1o lhu.‘]mm.cl in-writing

7. Protection of Let s iirthe P opcuﬂ‘) 1 Borowes i i Lo pcnlmv @ and agreements contained ine
this Security Instrument, log ')l()LLL(llllﬁ’/j;m’L'J Vi \l}\{({“hc;m(ly al'l { s in the Property (such:as
proceeding in bankruptey wenination-or IovrrmrTc or to enforce K s). then Lender may do and’
pay for whatever is nece \ rerty, Lender's actions may

include paying any sums secured by a lien wlmh has pnmlly over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender nuay take action under this paragraph
7, Lender does not have to do-so,

Any amounts disbursed- by Lender under this paragraph- 7 shall become additional debt- of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from -Lender to-Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of- making the loan sccured by this Sccurity
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in.cffect. If, for any reason, the
MOFLgage insurance coverage rec |unul by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to-Borrower of the mortgage insurance pu\'musly in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to-

be in effect. Lender will-aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3015- 9/90¢
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payments may no longer be required, o the option of Leider, if mortpage insuiamce coverage {in she amowm ad- for e period
that Fender requires) provided by s inswer approved by Fender again becomes avaituble and is obtained. Borrower shall pay
the preminms reguired 1o maimain mortpage isurance in effect, or o provide o Loss reserve, untid the reguireent for mongage
insurance ends i aceordanee With any written-aigreement between Bunower and Lender or applicuble faw.

9, Inspection, Lemder or ity agent may make veasonable entries upon b imspections of the Propesty, Lender shall give
Barrower notice at the time of ar prior o a inspeetion specitying reasonable cause tor the inspection.

10, Condemuation: "The proceeds of any awind or cluim for damages, direct or consequential, in connection with any
condemnation or other-taking of any part af the Property, or for conveyanee in licw ol condennition, are hierehy assigned and
shall be paid:to Lender,

dn the event of atotal taking of the Property, the proceeds shall be applicd to the sums sceured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, fn the evem of a partinl taking ol the Property in which the fair
market value ol the Property immediately before the taking is equul o or greater thans the amount of the sums securediby this
Security Instrument immediately before the taking, unless Borrower and’Lender otherwise agree in writing, the suns secured-by
this Security dnstrument shallebe redieed by the amount of the proceeds multiplied by the following fraction: (1) the total
amount of the sums seeured immediately before thie taking, dividedthy (b)<the fair-market value of the Property immediately
dyefore the tking, Any bakinee shall be-paid 1o Borrower, T the event of aopartial tuking of the Property in which the fair
market value of the Property immediately before the tking is less than tlie amount-of the sums secured immediately before the
tking, unless Borrower and' Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seat {

3 !

If the Property is abu " Dpéumﬂiﬁli$ \ mdemnor offers to make an
awardi or settle a claim fo worrower Tails o respond To Feider Within 34 ¢ date the notice i given,
Lender is authorized to col N@T QFFI@TAT}' N the Propeny or 10 the sums
secured by this Seeurity In ut, whether oF not Thendic, >

Unless Lender. and oo TTisviskaprocnmesnitiig shyeppiiesins ibypiage - incipal shall not extend: or

postpone-the due date of theinouthly pu)ﬂf@sncé?gédcﬁ)lin ﬁ’.n‘!&» J a)rc ange the amnaunt of such payments.
i I, Borrower Not Relegsed; Forbearance By7Lender l(}} SFEOELSS o0 of the tivie Tor payment or modification

of wmortizations of the sums seeured by this Security Instrument: granted by d.ender io any successor in interest of Borrower shall

notoperate to release the-fability of the origimg r Boi SUCCESS ~rest. |ender shall not be required to
commence-procecdings against any suecessor in interest ar refise o exie time [or payiment or otherwise modify amortization
of the sums secured -by this Seencity Tnstrument by reason of any demand mide by e original-Borrower or Borrower's

successors in interest. Any forbearatieesby Cender in cxereising any right or fenedy shall not be a waiver of or preclude the
exercise of any right or retnedy.

12. Successors and Assipns Bomnd: Joint and [Severab: bty ;/Co-sizners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigis 0f Lendeiand Borrower. subject to the provisions of
paragraph 17, Borrower’s covenants ands agrecments shabsbeoint and several. Any Borrower who co-signs this Security
Instrument but does not exceule the Note: (1) is co-sigauiasthisGoeusity Instrument only 1o morigage, grant and convey that
‘Borrowet’s interest in the Progertv under the terms ¢RAHRSSeCunoGRuments (b) is notpersonally obligated to pay the sums

seeurcd by this Security h st and () agrees Uaidiendes it aygBiher Borrower may a y extend. modify, forbear or
mutke any iccommodation: wed (oothe terms ol Secesits Ristiziment or the Note hat Borrower's consent.

13, Loan Charges. scurctl by this SEElst-ISGUMEN is subject (o « wets maximum loan charges,
and: that law is finally int (ie Interest orofE it eharges collecle :cted in connection with the
Joan exceed-the, permitted ) bl ! hatt™t Tuced cessary 1o reduce the charge

to the permitted dimit; and (b) any sums afready coliected fron Borrower witich exceeded perinitied limits will be refunded to
Borrower. Lender may choose to make this refund=by reducing the principal owed under the Note or by making a direct
payment to Borrower. Il a refund reduces principal, the reduction will be -treated as a partial prepayment without any
prepayment charge under the Note.

14, Natices, Any notice to Borrower provided for in this Security Instrument shall’be given by delivering it or by mailing
it by-first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender shalisbe given by first class mailsto
Lender's address statediherein or any other address Lender designates by notice to Borrower. Any notice provided for iiv this
Sceurity Instrument shall be deemed to have been given-to Borrower or Lender-when: given as provided in:this paragraph,

15. Governing Law; Severability. This Security Instrument shall- be governed by federal law andi the faw of the
jurisdiction in which the Property is located. In the event that any provision.or clause of this Security -Instrument or the Note
conflicts with-applicable law, such conflict-shall not affect other provisions of this Security.Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions-of this Sceurity-Instrument and:the Note are declared
to be severable, . .

16, Borrower*s Copy. Borrower shall be given one'conformed copy of the Note and of:this Security Instrument.

Form 30156. 9/90;
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17, Teansfer of the Property. or w Beneficinl Interest in Borvower, 1 all or any part of the Property or any interest in it
is sold or transferred (or if a benelicial interest in Borrower is sold or transferred ad Borrawer is not w natural person) without
Lender's:prior written consent, Eender may, at its option, require immedinte payment in full of il sums seenred by this
Security Tustrument. However, this option shall not be exereised by Lender il exercise is prohibited by fedenal Taw as of the date
of this Seeurity Instrument, .

Il Lender-exdreises this option, Lender shall give Borrower notice off .mclcl.nlmn. The notice shall: provide a period of not
less than 30 days from the date the natice is delivered or-mailed within which Borrower must pay all sums seeured: by this
Security Instrument. 1f Borrower fuils to pay these sums-prior-to-the expiration of this-period, Lender iy invoke mny remedies
permitted: by this Security:Instrument without further notice or denindon Borrower,

18, ‘Borrower's <Right- to- Reinstate, If Borrower meets certain conditions, Borrower shall shave the right to=have
enforcement:of this Security ‘Instrument discontinued at any time prior to-the earlier oft (1) § days-(or such other periodt as
applicable Haw may specily for -reinstatement) before sale ofethe Property pursuant to any power. of sale cornitained:in this
Security: Instrument; or (b) entry. of a judgment enforeing this Security Instrument. Those'conditions are that: Borrower: (a):piys
tzender all sums which then would be due underthis Security Instrument and the Note as if no acceleration hadtoccurred; (b)
cures. any.-default of any other covenants or agreements; (¢) pays alltexpenses. incurredtin: enforcing this Security Instrument,.
Aincluding, but not limited: to, reasonable attorneys’ fees; and' (d) takes such action as Lender-may reasonably require to assure’
that thedienof:this Security -Instrument, Lender's rights in-theProperty and' Borrower's obligation:to pay the sums secured by
‘this. Security Instrument: shall continue um.hum,cd Upon reinstatement by Borrower, this Security Instrument and dhe:

obligitions secured hereby ( this right to reinstate shall:
mot apply in the caseof uc p “h ent >

19, Sale of-Note; ( ahn: Servicer, The 'Holc or - partial interest together withi this Security
Instrument) may be sold o @ ;n(g) F:!p A‘s Gy *hange in the entity (known- |
as the "Loan-Servicer") th ety monthly payments due undcr lc Seew ity ent, There also may be one
-or-more changes oft the Loan Se 'Bhns:lmd)l)unielhﬂlq§mhél e@f ! lic-Loan Servicer,-Borrower will be

given-written notice ofithe ehunge in @ 'ng %?‘ ) “l ‘]lgx, an élg L“l ple law. I he notice will state the name and
address ol the new ‘Loan Scrvicer and the address (o \3}3&} 1 payments should r’lB! made. The nou will also contain any other
iffformation required by applicable law.

20. Hazardous Substanees, r sh or 1) lie prese disposal, storage, or release of:any
Hazardous -Substances. on-or in the Property. Borrower shall notedo, nor allow anyone dlse 1o do, anything affecting the
Property that is in violation of any ErviconmentalilLowt, The preceding 1wo sentcnees shall mot apply to the presence, -use, or
storage on the Property ol simalltquantitics off Hazardous Substances-that are gencrabiyiecognized (o be appropriate to normal
residential uses and to maintenance of the Property.

‘Borrower- shall promptly give Lender written notice of any investipydon, ¢laimy demand, Jawsuit or other action by-any
governmental: or regulatory ngency opprivate party involving the Property and anysilazardous Subsiance or:Environmental Law
of which Borrower-has actual knowledge. li-Borrower lepenssauzs, notified by any government: r-regulatory authority, that
any removal or other remediation.of any Hazardous Sub&\hbﬁﬁd i  the Property is neeessary, Borrower shall-promptly take
all necessary remedial actions i accordance with £ nvt‘,{atmwnl.ll Law<

-

A=
As used in this para 20, "Hazardous Subs 'ﬁu:' are lhni sabstances delined s 1 i hazardous substances by
EnvironmentalsLaw and ving ‘substances: %.ml:nc. kcms;mc«; other flammibly petroleum products, toxic
pesticides and herbicides, eots, materials LO)I(.IID!I) \ "kl'us§$ or lormaldchyd ietive materials. As-used in-
this -paragraph 20, "Envii neins chcx‘Mw e TS ol the jurisd he: Property is located that

relate to health, safety or ¢ s : |

NON~UNIFORM C(lVIJ!‘I\I‘ 19, DUHTTOWCT G LCHOCT 1ot COVOTIRIIT atov Gpive wo iy, \

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of-any covenant or agreement insthis Security Instrument (hut not prior to-acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢):a date, not less than- 30'days from the date the notice is given to Borrower, by which- the default must he cured; and
(d) that failure to cure the default on or before the date specified<in the notice may. result-in acceleration of<the sums
secured by this Security Instrument, foreclosure by-judicial proceeding and sale of the Property, The notice shall further
inform Borrower of<the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any.other defense of Borrower to aceeleration and foreclosure, If the default is not cured on
or hefore the date specified:in the notice, Lender, at-its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this. Seeurity Instrument by judicial
proceeding. Lender shall-be entitled-to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of al) sums secured by this Security Instrument, Lender shall release this Sceurity Instrument
without-charge to Borrower,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. Form 3016 9/90
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24, Ridérs to this Socuritv.;lns(rumcnl If one or.more riders are cxccuicdmy Borrower and recorded-together with this
Security-Instrument, the ¢ shalliamend and supplement

the covenants-and*agreeme Mumeﬂt\lg v Iistriment.

[Check applicable box(es)]

] Adjustable Rate R N(%I’I bilomit ke TAL! nily Rider

Graduated!Payme anned-Upit:Development Rider N :ly Payment Rider
X1 Bulloo Rider “This D oTlms, dﬁlﬁjﬂﬂlﬂﬁoperty (Lf_ cond-Home Rider
[JV.A. Rider the m&mmt&)Recorder'

BY: SIGNING BELOW, Borrower neeepts and'ngrees to-the terms andicovenants contined in/this Security. Instrument and!
in-any rider(s) exccuted by Borrower and.iccorded with it

Witnesses: 7 ‘ ./
- o .

~ é%\_ ¢ {0y (Scal)

R. GREGORY WO -Borrower

\ ‘ \ \ X .
) 35\9&5&\ Ve )\\».\ \’ (Seal)
BECDY WOLFF ¥ (\’% -Borrower

(Seal)-
~Borrower

STATE OF INDIANA, Lake County ss:
‘Onthis  18th day of March: . 1993: | before me, the uidersigned, a-Notary Public i

and for said County, personally appcarcd*

R. Gregory Wolff and Melody-Wolff, Husband andiMife

"""" , and acknowledged the exccution of the forcgoing instrument.

WlTNESS my hund and official seal. (\j ) . )'
A e }. :
My. Commxsslon Expm.s c - $ / AL Lo~ L ISA- \t.jj{\\

Jandary 7 19981, Nony pblic (* Stacey Eisenhutt

Thls.ms_strument was prcpurcd by:  ROBERT D. PESAVENTO, VICE PRESIDEN'%‘ent of Lake County,. Indiana
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Fa BALEOON:RIDER:
(CONDITIONAL RIGHT TO REFINANGE)

THIS BALLOON RIDER:is made this A8TH., diy of MARCH.........., 19..33and Isincorporated into and shall be deemed to
amend and supplepent the Mnngngc. Deed ofl'rust or Deediio Secure Debt (the "Security: Instrument™!) of:the same dale given.by:
ihe \mdmisned (ifie “Borower*).fo secure: the Norrower's Nivte 10 . SEGURTTY. EERERAL: BANK:s.o80 iS50 B aioumssmsron

..... vorennnnaes wi(thie “Eendert):of the same-date niil covering the \property: described: liy the S H
‘()Clled (1] mm8850 nDURBINWCOURTt"H SCHERCR\‘LLLIX" N 'IN"/#%&?.‘;)‘-':""'.W{ ’ [} .c'fr e -.." " . " :c’::l:{.'l.:::":"?"'?::":":::g
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BENORRN IR NI NN O RN ORI RAO T EIRONO R O O RO Ers il s s seoetbaRsanuretttogotenoertsssnvosshasogoootrsessssoneontrensossotnitonoirieosiorsdosnnivensii PINRTTINSTE N O iiensenreni . .

{Prapmly Addioss)

The hiterestinte stated on the Note is called:{he "Note Rpte." The date of the Note is'called the. “Nolc Date," 1 understand lhe
Lender may trapafer-the-Note, Security Instrument anc this Rider. Lhe Lender or anyone who ukel the Nole. the Security Instrumeni:
anctithla Rider by teansfer and who I8 entitléd to teceive payments widérthielNote 15 called the " Note Holder."

~ A?»l}_l:l'l()NAl‘fl:UV ENANTS. I aildition to the covenminis nid ngreements in the Security: Instrument,lorrower andLender
firtlier coveiinfit niid ngree ns follows (desplie anyihing'to the-continry contained hn'the Securlty ‘Instrument or. thie Note):

1, CONDITIONAL RIGITTTO REFINANCE
At the maturity date ofthe Note and Secutity Instrumenti(the *Note Miiturity Date'), 1:will:be able to.obtain:a new loan;
¥New Loan™):with a'new Matutity Diite of . ARRIL..1.,..2023., (the “New Maturity!Date”) and'with an interest rate equal
to the “New:Loan Rate"deternilned fn accordnnce with-Section 3 below if.all the conditions proyided in Sections 2 and 5 below:
afe-miet (the “"Canditlinnl-Refinance Option®); I those conditions-nre- not met, l*undermnd lhnt lhe Naife Holder is under no.
obligation*to relinancethe Note or 1o mndlly the Nole, reset ilie Note:Rate,.or extéhd the Note Matirity: Date, andithat 1 will
have'to repay the Nate from:my-awn resources or Nudin lender willing to'lend me the money (o repay-the Note.

2, CONDITIONS TO OPTION
11 want to éxercise’ the Conditional:Refinnnee Optio, eerinin conditions must-be met as of the’Nate Maturity Date. ‘These
coiditions nves-(1) 1 must. stillzbe' the-owner and-oceupani of the properly subjccl to'the" Security*lnstrument (the “Property");
(2) 1 must be cureent In my monthly pnymeuh and cannot-hinve beeh more lhau 30 days late oh aity of the 12 scheduled monthly:

.paysments.immediate ances against:the'Property,,
or other adverse mal opert ept_lor tnxeg and s ‘- et due and payable) arising
-after:the.Security In Mb&ﬁlljﬂ ﬁlﬁ» Te .age: points:above lhe 'Note.

e O PR L

3, CALCUEATING THI
The New Loan Jtnle Th#&enmmﬂﬁlﬂ folne pmp onf 'gage Corporation's required net:
yleld'for 30-yéar fixed Tnlcanoslgng 40 mgl ipmenl, plus oive-half: of one percent (0.595),-
rounded to the nearest one-eightliol ane pcrccn g‘g qﬂw omﬂl%ug%l‘he required ; yleld shall be the lppllcuble
net yleld:in effect.on (h¢ dale and time of day llml the Note Holder receives notice of my-electio o exercise: the Condllloml
Reftnance Option. I this requt t yield ible, ! t= Holder w!!l detcrmine:the New Loan Rate by dsiig
comparnble informal

4, CALCULATING THE NEW PAYNMENT AMOUI
Provided the New Loan Rnle ns crlculated in Section 3 nhove s not greater tiian 5 percenta points above the Note Rate
and all:ather conditions requlied in Section 2 above are satislicd, the ! te' Holder will'determiie the amount of the monthly
payment: that. will be sullielent in full (a) 11 unpaich principal, plus (b) accrued but unpaid-interest, plus (c) all otlier
sums | will owe under the Note and Sectirity Instrument on the INoie Maturity iate (nsuming n onthly paymienits.then are
current, as required Linder Section 2 above), over the le(mwnf thr,New Loan at the: New- Lonn Ra n equal monthly payments,
The resuli.of this calcuintfan will be the new amounte  and interest payment every month until the New:Loan is

fully paid.
5. EXERCISING THE ( NONAL RLI‘INANLE Dl' TON
The Note Hold Iy at lenst GO vnlcndm days in adVance of the Noie Date and advise me of the:
principal, accrued.b s, and all olhemunwl aii exp:cted to owe o tH ity Date. The Note Holder
also will advise me tl t onditlonni Rﬂh\nwmﬁplion if the cond 2 above are met. The Note:
Holder will provide i t he-person representing the-

Note Holder that 1: must notify in order o exercise the Conditional Refingiice Uplion. 411 incel the conditions of Section’ 2
above, 1 may exercise the Conditional Refinance Option by nollfying the ‘Note Holder no earlier than 60 calendar days and no'
later than 45 calendnr days prior to the Note Maturity Date. ‘The Note Holdér will calculate the fixed New Loan Rate based:
upon the Federal Hoime Loan Morigage Corporation's applicable published required net yield in-effect-on the date and time of.
day notification Is received by the Note Holder and as calculated.in Section-3 above. 1 will then'have 30 calendar days to provide
the Note Holder with acceplable proof of my required ownership, occupancy and property Jien status; Before the Note Maturity.
Date the Note Holder will ndvise me of the new interest-rate (the New Loan Rate), new monthly payment amount and a date,
time and place at which 1 must appear ta sign any dacuments required to complete the required refinancing. 1 understand:the
Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,

including but not fimited to the cost of updating the title insurance policy. ,

By SIGNING BELOW, BORROWER accepts and ngrees to the terms and covenants contained in this Balloon Rider.

% /g/ ------ / PR (111 )

..........

‘R, "GREGO Borrower

......-.......u-..nn.'...u(scnl)
Bottowar

..................... PPN 1311
Borrawer
{Sign Original Only)
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