MORTGAGE

93018683
Tmsmonmmmsmadetms...2.3.xd..dayof......M?F.C.b.................................,
19, .93, ‘etween the Mortgagor, . . Fdoxene Landon . .
severansavnnresraaear sy ooy (herein *Boffower'’) aiid the MOMEagee, . .« oo v v enurvererennrsnnreenns
...........CQIN“Q-'C?:IEIL.Q#f-’.d.lt..Loansl Inc.-,.....,......,......acorporationorgamzcdand
exlstingunderthelawsof............. Qhio .., . N vl
whose addressis., . . ... 5760, BOAdWaY., , ! e_rr.lllv:l.lle, 1N, 464‘10

0000'0,0vv"oouocovcsnn"vpon"on0nvcv"'l'ovtov"qto"oo»otoooqcoorol(helrel.n"“l.oen‘del;"');

WHEREAS, Bortower is indebted to Lender i the principal sum of U.S, 8 .9628432................0000
which indebtedness is evidenced by Borrower's note dated .Maxch, 23,,.1993., . ... aiidrextéiisions and: renewals
théréof (herein "Note"), providing for. monthly lnstnllmcms of - prmclpalt nnd imcrest. with fhes balance ofsthe
indebtedness;if not §ooriér paid; due“and payable on-APELY. 3, ..1997..,

To SECURE to-Lendcr the repayment:of the indebtedness:evidenced by the Note, with interest thereon; the payment
of all other sums;:with interest: thereon, advanced'in;accordance herewith:to. protect:the security of this Mortgage and

the performance of the covendits-did agrecineiits of Borrower heréin contained, Borrowcix:- does hereby” mortgage, grant
Lake

andconvey to Lender the following described property located in'the Countyof . ..., . H8X€, Pttt e e
State of Indiana:
Lot. 47 in Woods Park Unit. No. 2 as per plat thereof, recordéd in Plat

iBook 32 page 87, in, the Office of the Recorder of Lake County, Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which has the addressof ............... e N/B........... e e ,
[Street]: (City}

TOGETHER with all the-improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the *‘Property."

Borrower covenants that Borrower is-lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that:Borrower warrants and will: defend’ generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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UNIFORM.COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment. of Peincipal and Interest. Barrower shall: promptly. pay when due the principal .and interest’
indebtedness evidenced:by the Note and late charges as provided in the Note.

2:.Fuhds for Taxes and'Insurance, Subject-to-applicable faw or a written waiver by Lender, Borrower shall pay to
Lender on the day.monthly payments-of principal and:interest are payable under the Note, until the Note is paid in
full, a-sum (herein- "Funds”)-equal to-one-twelfth-of the yearly taxes and. assessments (including condominium and
plannedaunit development assessments,- I any) which may attain-priority;over this Mortgage and ground:rents on
‘the: Property, if any, plus one-twelfth-of yearly premium installments-for hazard insurance, plus one-twelfthrof: yearly
premium installinedits. for.fortgage insurance, if any, alli as- reasonably. estimated initially and “from time to time by
:Lender-on the.basls of assessments and bills and reasonable estimates thereof, Borrower.shallfnot be obligated to nake:
such-payments of Funds to'Lender to the extent that Borrower makes such payments to the holder of o prior mortgage or
deed of trust if such’holder is an institutional lender,

1f- Borrower.pays: Furids to: Lender, the'Funds-shall-be held in an:institution:the deposits or accounts of which are
insured or guaranteed by a Federalor state agency (including Lender it Lender is suchan institution)?Lender shall apply
the Funds to pay said:taxes, assessments, insurance premiums and ground:rents, Lender may not charge for so holding
and applying:the Funds,. analyzing said:account or verifying and compiling saidiassessments and:bills, unless Lender
pays Borrower-interest on the Funds and-applicable'law permits Lender to nidke such a charge. Borrower and' Lender
may agree in writing at-the time of execution of this Mortgage that interest-on the Funds shall-be-paidito Borrower, and
uriless such agreement is made or applicable law requirés.such interest to be'paid, Lender shall not be required to pay
Borrower any interest‘or.carnings on the Funds, Lender shall'give to Borrower, without charge; an annual accounting of
the Funds showing credits and debits to'the Funds and'the purpose for which:cach debit: to the’Funds was made. The
Funds are pledged as additional security for the sums securéd by this Mortgage.

If the amount of the:Funds held by Lender, together with the futire monthly.installments of Funds payable prior to’
the due dates of taxes, assessments, insurance premiums and:ground rents, shall'exceed the amount required to pay said-
taxes, assessments, insurance premiufs and ground?rents as they fall due, such excess shall be, at Borrower's -option;
cither promptly repaid to Borrower or credited’to Borrower on monthly installments. of Funds, 1f:the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to 1 erdir oy amount neeassary to make un thedeficiency inone or more payments as Lender

may require. -

Upon paymentiin 2 .Bﬂwmmm ) to Borrower any. Funds
held by ‘Lender. If unc ¢ ¢ Pr js_sold or the Propert; se acquired by-Lender,
Lender shall-apply, no .Nﬁgﬂoé)wft(:}ir L(!x 8 1 by Lender, any.Funds
held by Lender at the'ti

3. Application of
‘Note and paragraphs
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»Borrower’s obligations
ity over this Mortgage:
¢ to be paid allétaxes;

assessments and other charges, {incs ind impositions attributable to the Property Which may altain a priority over 'this
Mortgage; and:leasehold payments orground rents, if any.

5. Hazard Insurance, Berrower shallikeep the improvements ) w.existing or hereafter crected on the Property
insured against loss by fire, haz luded- within the tern dedicoverage”, andisuch other hazards.as. Lender
‘ay require and in such amounts and for such periods as Lender may require.

The insurance carricr providing the insurance shaifite c:?fic‘»scn_ by Borrower subject ta apnroval by Lender; provided.
that such approval shall\not be unreasonably with$iali Al iaddsace policies and renewals thiereof shall be in a form
acceptable to Lender and shall'include a standdzd snortgage alutse in favor of and in a-form.acceptable to' Lender.
Lender shall have the r hold the policies ardmencwalsthereafissubject to the terns mortgage, deed of trust
or other security agreer » lien which has griority over this Mortgage.

In the event of los: hall give promponotice.toktieNtisurance earricr
of loss if not made pror Xor, DIAN e

If the Property is rQ n 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim tor insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this- Mortgage.

6. Preservation. and+Maintenance of-Property; Leaseholds; Condominiums; Planned:Unit. Developments. Bor-
rower shall keep the Property in.good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with.the provisions of any lease if this Mortgage is on:a leasehold. If this Mortgage is on a
unit in-a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration .or covenantsscreating or governing the’ condominium--or planned unit development, the ‘by-laws and.
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of: Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest-thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take ar:y action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying: reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of the Property, or part thereof, or-for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.

Lender may make proof
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10, Borrower Not Released; Forbearance By Lender Not a-Waiver, Extension of the time for payment or modifica-
tion'of amortization of the sums securéd by. this:-Mortgage-granted: by Lender to any successor in interest of Borrower.
shall:notioperate to release, in-any.manner, the liability of the original' Borrower and Borrower's successors in interest.
Lender-shall riot be required to cémmence proceedings against such successor or.refuse to extend!time for payment or
otherwisc~mod§fy amortizationtof the sums secured by this Mortgage by reason of any. demand made by-the original
‘Borrower andiBorrower's successors in interest. Any forbearance by Lender in exercising any right-or remedy héreunder,.
or-oiherwise afforded by applicable faw, shall not be-a waiyer of or preclude the exercise of any. such:right or.remedy.

11, Successors and"Assigns Bound; Joliitiand Several Liability;. Ca-signers. Thie covenants and agreements herein:
‘containedsshall bind, and the rights hercunder shallkinureto, thetrespective successors: and¥assigns ofi Lender-and
Borrower, subjectto the provisions of;paragraph-16 hereof, All covenarils andagreements of Borrower shall'be joint-and
several; Any Borrower who'co-signs this Mortgage, but does not-execute the Notey(a) is co-sighing this Mortgage only to
mortgage,.grant and'convey that Borrower's interest-in the Property. to Lender under-the terms of this Mortgage; (b) is
not personally.liable-on the Note or unider this Morigage, and (c) agrees {hat Letider andrany. other Borrower:hercunder
mdy. agree.to-extend, modify, forbear,:or make-any other accommodations with regard to'the terms of - this Mortgage or.
the Note-without:that-Borrower's:consent and without releasing that Borrower or modifying {his. Mortgage as to that
Borrower's interestin the Property.

12; Notice; Exceptifor any.notice required under applicable law 1o be givenin:another. fanticr, (a)-any. notice to
Borrower.provided- for insthis Mortgage shall be given by delivering it or by mailing such notice: by certified mail
addrcssed‘toiBorrowcr at the Property Address or at such other address as-Borrower. may designate by. notice to'Lender
as p'r’o"vi;d'cd herein, and (b) any notice to Lender shall be given by-certified'mail to Lender's address stated:Herein'or Lo
suchtother address as Lender. may designate by notice to Borrower asiprovided herein. Any-notice:provided for-in-this
Mortgage shallibe deemed to have been given to Borrower or:Lender when given in the manner. designated herein.

13.-Governing Law; Severability. The-state'and local: laws. applicable to*this Mortgage shall:be the laws: of the
jurisdiction in which the Property is located. The foregoing sentence shall n'ot'li.mitfthc~applicabi|ity-of -Federaliaw. to
this:Mortgage. In the event that any provision or clause ‘of. this Mortgage or. the'Note conflicts:with applicablelaw;:such
conflict- shall not affect other provisions- of: this Mortgage or the Note whichtcan¥be given effect without :the
conflicting provision, aiid to this end the provisions of this Mortgage and the Notc are declared to be severable. As.used

i hetein, *‘costs’’, “‘expenses " and Stattarievs’ fees! include all sums to: the-extent notzprohibited by applicable.law
or limited herein,

| 14:;Borrower’s Ci st D@@mmﬁg\ is Mortgage at the time.

| of execution or after. Hercof

| 15.Rehabilitation gr N@F{Jm@%@p[@¥mpl er ariy home rehabilita-

! tion, improvement, rej r giher Joan agreement.which Borrower enters into with,Lend der, at:Lender’s option;,

i may require. Borrower (0.¢ Tc.hhﬁ ddwe winedef, is 4Te \ btyL(nf an assignment' of- any rights,.

clairhs or defenses which Batrawer WEWWMWR@BB 'cgrmaterials services in-connection with’
improvements made to e Property. :

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest’
in it is sold"or transferred (or if a beneficial interestin Borrower is sold or 'd and Borrower is not a natural:
person) without*Lender’s prior written consent, Lender may, at its option, require, immediate payment in full'of all’
sums. secured by this Martgage. However, this ontion shall not be cxercised by Lender if exercise is prohibited by:
federal:law as of the date of this Mortzage.

If Lender exercises this option, Lcader sh give Borrower hotice of acceleration. The notice shall provide a
_period of not less than 30 days - date the natice is delivered ormailed within which-Borrower must pay all'sums
secured.by this Mortgage. IfsBorrower fails to pay.these sums prior to the expiration of this period, Lender may.in-
voke any remedies pe itted by this Mortgage withautifeutier notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lgtorrsuriiercovenant and agree as folloys:

17. Acceleration; Rewedles, Exceptias proviced in paragrzah 16 -hereof, upon Borroiver's breach of any cove-

nant or dgreement of wer tn this Mortgag,including thejcdvenants to pay vhen ny sums secured by this
Mortgage, Lender pr sleration shall give kolice i Bogratver as provided (i oh- 12 hereof specifying:
(1) the breach; (2) the tred to cure suchy breach: (3@ dite, not less (s »ym the date the notice is
mailed to Borrower, | seach must be oy dl nadi3) that failure to ich on or before the date
specified in the- noti acceleration of the sums secured b foreclosuresby. judicial
proceeding, and sale of the Property. i e notice shall Tuiines iiionm Bogrower of the righ instate after acceleration-

and:the right to assert-in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to-
acceleration and foreclosure, If-the breach is not cured on or before the date specified in the notice, Lender, at Lender’s:
option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to.collect in such proceeding:
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums sccured by this Mortgage
due 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior.to entry of a‘judgement enforcing this Mortgage if: (a) Borrower pays Lender all
sums which-would be then due under. this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action- as Lender may reasonably require to assurc that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay. the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be cntitled, to the :j
extent provided by applicable law, to have a receiver appointed by a court to enter upon, 1ake possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited !
to, reciever’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this j
Mortgage. The receiver shall be liable to account only for those rents actually reccived. :




20, Release.. Upon payment-of-all sums sccured ‘by. thissMortgage, ‘Leiider shallirelease this Mortgage without
charge to Borrower,

21. Walvei of Valiatlon aiid Appralséiiiént, Borfower hereby waives all right'of valuation and:appraisement.

'REQUEST FOR NOTICE OF DEFAULT
i AND FORECLOSURE UNDER.SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and.Lendér request the holdér of any mortgage, deed'of trust or other encumbrance with-a lien which has
priority over this Mortgage to give -Notice to'Lender, at"Lender’s uddress seti forth onipage one of this-Mortgage, of any,
default under the superior encumbrance and of-any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exccuted thi M/brtg:iéc.

: /é"" ................ ' (Seal)

Florene Landon ~Borrower
D I R B ) L R I I R O I R A N N B N S R NP 0.00(50.5')
~Borrower
STATEOF.INDIANA, ..o vvvvvvvvvviaaaae o nake, oo, County ss:

Onthis.....23 e JMarch LN : me, the undersigned, a
Notary Public in andif ooolalyappandn @ loters . e
Civreraaas N I O T OFﬁlicﬁ)\il%t' X ie foregoing instrument.

I q i’

WITNESS my hanc iciallseal, . we

This Document is operty of gy e,
My Caiiitnissiori €xpire the Lake Cou sdenl Lot U o i
U L A O R R A A ) e 02 :,v: ve'e v'o'\,v:o ;.‘.'»{¢
7/26/96 L, bindacky Ward L T e\
Notary, Public = Yy .'.!, e
Residentof ........... . bake o | '.‘-.;".','f)’qnxy;";_lndjan‘a.'.e"‘ "."
__This instrunient was preparediby:l - hs WAL d,, 9760, Broadway  Mexrillvi e, .I.N.;,.,@i‘?lp. .
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(Space Below This Line Reserved For Lender and Recorder)




