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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given-on JMareh 18Eh
195230, ... The moregagor is R ToAdd Gare
v e (CBorrower™), This Security Instrument is.given to e
lstSource'B'ank , which is organized and existing:
upder the laws of CINIAMA s, A WHOSE BAAFESS S 1 oveii e

l:.O’.Q..:N.v..Mir‘:.h;igﬁh.’-..S';Qu.c.h‘-.ﬂe‘n.d.l..lI{n.f.....l‘..6.6.3:4...-..-..--..u-ou....-.--..-.-....--.....‘("l.cndcl‘"). E
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Borrower owes Lender thewprincipal sum of TWenty:. Thousan d..and..00/XXDelAars. ..cooeniiinninnnnn.
erirrernrrenrrnenerernensirersnenenenecDollars (US. $.205:00.0..00......). This debe is evidencediby Borrower's-note:  $:4

ST

dated the same date as this Securfey In et "Nty which provides-for monthly payments, with the full debt, if not 472}
paid carlier, due and pa £ m.~. vehB A g his Security Instrument g qyi
| securesito Yender: (a)st of MR ENIAREOG @ IR0 Sinl) i newals, extensjons and! g

JONVHNSNI:

madifications; (b) the.p W igrsuims :t)l sestadvancediupdeg o nd iect-the security of this: !
Security’lnstrument; an I .NQ)(]M minc;xiA[Tnlzz fl security Instiument-and? ‘
the:Note, For;this purp % e dogs hereby moregage, grapt and convey to Lenderghe ving described property
located in BAKNEE. . LA msboceﬁﬁ‘t‘heproperty Of o+ vevvees County, Indiana:

Lot 258 in Savannah Ridgellaiic Gounky Mecbediedn of ternrillville,

as per plat thereof, gecorded in Pllat Book 72 page 85, in the Offi'ce

of the Recorder of Lake County, Tndiana
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which has the address of #258..Savannah, Ridge.................oee, JMerrillville .. ...,
[Street) {Ciwy}

Indiana 46400, ..o, (“Property Address™);
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafter
a partof the property. Allreplacements and additions shall also be covered by this Security Instrument. Allof the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER: COVENANTS that Borrower is lawfully scised of the estate hereby conveyed-and has. the right to
mortgage, grant and convey. the Property and: that the Property is unencumbered, except for encumbrances of-record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT: combines uniform covenants for national use and non-uniform covenants with OO
limited variations by jurisdiction to constitute a-uniform sccurity instrument covering real: property. '9,

INDIANA —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3016 12/83: ﬂ'

BANKERS BYBTEMS, INC., 6T, CLOUD, MN 86302 FORM MD-1-IN 8/84
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UNIFORM-COVENANTS. Borrower and Lender covenane and-agree as follows:

.. ) Paymentof Principal and Interest; Prepayment and Late Charges, Borrower shall.promptly: pay when due the
principal of and interest on the debr evidenced by the Note and any prepaymentand lite charges due under the Note,

. 2, Funds for Taxes and Insurance. Subject-to applicable law or to a-written waiver by Lender, Borrower shall pay 1o
Lender on .thc day monthly. payments are due under. the Note, until the Note is paidtinifull, a sum ("Funds™) equal 1o
onetwelfth of: (a) yearly taxes and assessments which may atain priority over this Sécurity Instrument; (b) yearly leasehold
payments or ground rents on the Property,if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due omthe basis of current data and
reasonable estimates of fusure escrow items,

The Funds shall be held in an institution the deposits or nccounts of. which are insured or guaranteed by a-federil or.
state agency (including Lender if:Lender is such aninstitution): Lender shall upply the Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may agree in
writing that interest shull be paid on the Funds: Unless an agreement is made or applicible law requires interest to be paid,
Lender shall notbe required:to pay Borrower any interest or earnings on'the Funds.-Lender shall give to Borrower, without
charge, anannual accounting of the Funds showing credits and debits w the Funds und the purpose for which eaclvdebit to the
Funds was made, The Funds are pledged as additional security. for the sums:secured by this Security Instrument,

If the amount of the Funds held by Liender, together withthe future monthly payments of Funds payable prior to'the
due dates-of the escrow items, shall:exceed the amount required to: pay the escrow items when due, the excess shall be; at
‘Borrower's-option, either promptly repaid to Borfower or credited to Borrower on:monthly payments-of Funds, If the
amount of the Fundstheld'by Leader is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any.
amount necessary to:make up the-deficiency in one or more payments as required by Lender,

Upon payment in full'of all sums secured by this Security InstrumentiLender shall promptly refund to Borrower any.
Funds held by Lender. If under paragraph*19 the Property is sold'or acquired by Lender, Lender shall apply,no later-than
immiediately. prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security-Instrument,

3. Application: ofsPayments.-Unless applicable law. provides otherwise, all payments received by Lender under
paragraphs Itand 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Nore; third, 0 amounts payable under paragraph 2; fourth, 1o interest due; and:last, to principal due.

4. Charges; Lie f ions ateributable to-the
Property which may-att ! ,l?l Uy ‘ém : 5 d rencs, if any, Borrower
shall'pay these obligatic per pal Lﬁm 2,00 .:iﬁiu\ ¥ rower shall pay themon
time directly to the pers yingRa m RO MII\ 1 g r all mounts to be paid under
this paragraph. 1f-Borrc % .Nvmm F IF:* Bpely (urn] nder receipts evidencing
the-payments. . .

Borcower shall pros mk&ﬁrp%mﬁ ﬁﬂmﬁngQREMumfx wment unless‘Borrower: (),
agrees in.writing to the pay mént of thefabdi v sedbiedbyuhte it ine manderadceprable o Londer; (b) contests in good
faith.thie lien'by, or defends against enforcement of che lien-in, Tegal proceedings which in the 1.cnder's opinion operate to
prevent the enforcement of theldien or forfeiture of any:pare of the Property; or (¢) secures fronthe holder of the lien an
agreement satisfactory.to Lender inaeing (o this Security Instrument 1f Lendar determines that any part of the
Property is subject to allicn whichimayattain prioricy aver thisSecurity lnsteument, Leader may give Borcower a natice
identifying the lien, Borrower shal'satisfy the lien o take one or more of the actions sc foreh above within 10days of the
giving:of notice.

5. Hazard'Insurance: Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire thazardsidncluded within che term “cxended coverage and any other hazards:for which Lender
requires insurance. This insurang lirbe maintiined in the uitts and for.the periods (hat-Lender requires, The
insurance carrier providing:the insurance shall’be chosen by. Borrower subject to Lender's approval.which shall nat be
unreasonably withheld.

Allinsurance polivics 2ad renewals shall be aggCorablets Yeador and shall include a stnndyrd mortgage clavse. Lender
shall have the right to hold the policies and renewalsHi Pender requrgss, Borrower shall promptly give to Lender all receipts:

of paid premiums and r Footiees, In the evertal lossyBorrowggshall give promn nor he insurance carrier and
Lender. Lender may ma nf loss if not mad@proaiptlisby Rorrower. -
Unless Lender a “orherwise agre@imweicng, ifsueince proceeds sh 1 to restoration or repair
of the Property damage ationor repairdielifviaeelly feasible ang ty is not lessened, If the
restoration or repair.is feasible or Lender s security would b wrance proceeds shall'be

applied: to the sums sec y curity wwhether or notthen due, with an y cxcess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securicy
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property,
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. oo




If ‘Lender required mortgage -insurance: ass a condition -of making' the loan secured by this Security In-
strument, Borrower shall pay.the premiums required to maintain the insurance in effect uneil suchtime as a requirement for.
the-insurance terininates in accordance with-Borrower's-and Lender's written-agreement-or applicable law.

8slaspection. Lender or its agent may make reasonable entries upon andiinspections of the Property.ilender shall
give Borrower :fiotice at thetime of or prior to.anvinspection specifying reasonable cause for the inspection:

9rConderination. The proceeds of any award'or claim-for damages, direct or consequentialiin connection'with any,
condefination orothertaking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be:paiditoiliender.

In the event of a total taking:of the Property, the proceeds shall be applied to-the sums:securedtby this*Security
liisitument, whether oznot then due, withi any excess paid to Boriiwer, In the'event of a partial caking of the Property, unless
‘Borrower and Lender othierwise agree in writing, the suims secuired by this Security Inscrimént shall be' rediiced by.the amount.
of the proceeds:multiplied by the following fraction: (n):the totalfamoune.of the sums:secured immediately. béfore taking,
divided By (b):the fair. market value of thie:Property immediacely béfore thetaking-Any bilance shall be paidito Borrower.

If theiProperty is abandoned by Borrower, or if, after notice by!Lender to BiFrower that.the condémiior offers o make-

anaward or setile a claim for damages, Borfower failsto respondto Lender. within 30days-aftet che date thenotice is given,.
iLender.is:iauthorized to collect and apply. the:proceeds, at its option, either to:festoration or répair of'thé Property or'to the:
ssums:secured:bysthis Security Instrument, whether or not- thien due,

Unless Lender and Borrower.otherwise agree in writifig; any application of proceeds to principal shallfiot extend’or
.postpone the'due date of the monthly. paymefits referred to in paragfaphis | and-2 or change the afount of sach’payments:
e [ XN N e Yv Y, ol P U y e e - . an .o . T Y T o1 e ‘es R S .
10; Borrower !NotsReleased; Forbearance: By. Lender Notra Waiver, Extension of the tinfeifor payment or

:modification of amortiz iy, sticcessor-in intérest of

Borrower shall notoper il H ﬂt m&mﬁ& K s invintefest, liender'shall
-not be required to comn s agaEtast ¢ : ‘ fiefuse ‘or.payment or otherwise
modify amortization of m;rcum A ﬁ sa’n‘Ia. e ‘by.the vriginal Borrower
ior Borrower's successor N ai 'n'cm FI (el r ARy, !g. ¥ hall'not be a waiver of or-
reclude the exercise of i et senedy: -

P 11, Successors dnd 4 mlﬁéﬁﬂmw i ,W'ﬂxﬁ aants and agreements of this,
Security'Instrument shy!('bind and Bagikfi theshcees0s and iRse?{ﬂa astd Borrowe r; subject to the provisions of:
paragraphel 7. Borrower's covenantsiand agrbcmems‘shall'bcej?)sim and several. Any Borrower who.co-signs this Security-
Thstrumeni but does not execute the Note: (2) is co-signing this Security Instrument only to mort zoge, grant and convey, that
Borrower's interest-in-thic Prope ¢ the is Security: Inserumer at personally obligatedito pay, the:
suins secured by.this Security Inscrament; and (c)-grees char Lefder and any other Borrower may agree to extend, modify,,
forbear or make dny accommaodations with regardto the cerms ofithis Security Instrument or the Note without that
Borrower's:consent,

12; Loan Charges. If the loan sccured by this Securicy Instrument s subject to a law-which sets maximum loan
charges; and that law is (inally intcrpreted so that the interest or otherloan eharges collected or 1o be collected in connection
with the loan'exceed the permitte: 15, then: (a) any such loa: pe'shall be reduced by the o mountnecessary to reduce
the charge to the permitced limit; and (b) any sums already collected from Borrower which exceeded permicted limits will be
refunded to Borrower. Lender may choose to make this sgfindbseducing the principal owed under the Note or.by making a
direct payment to Borrower. I refund reduces pringiiutythe vedderinn will be treated as a pariin! prepayment without any
prepayment charge under the Nate.

13, Legislation tng Lender's Rightsgiéinactment of expsration of applicable 1 s the effect of rendering
any provision of the No Security InstrumeaBineatoreeabliateording to it terms atits option, may require
immediate . payment-in ums secured by @RS Secunitydnstrument and mpy ' remedies: permitted by
paragraph 19. lf.Lender wtionyLender SORLTRES NS ieps specificd it -agraph of paragraph 17,

14, Notices. Ar wer provided fordiithis Security Instp en by delivering it or by
mailing it by firstclass « : ) rdirected to the Property

Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15: Governing Law; ‘Severability. This Security Instrument shall be governed by federaltlaw and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can.
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and.the Note are
declaredito be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer.of the Property or a Beneficial:Interest in Borrower. If all or aay part of-the Property or any
interest in it is suld or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural'
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal:
law as of the date of this Security. Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred; However,.this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shalligive notice to Borrower prior to acceleration:following Borrower's
breach of any covenant or ugreement in this Security Instrument (but not prior to scceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required'to cure the
defaule; (c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and(d) that failure to cure the defaulton or before the date specified in the notice may result in aceelerstion of the sums
secured by this Security Instrument/foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform:Borrower of the right to reinstate after ncceleration and the right to nssert in the foreclosure praceeding the non-
existence of-a défault or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lenderat its option may require immediate payment in full of all'sums secured by
this. Security. Instrument without further demand and miy.foreclose this Security:Instrument by.judicial proceeding,
Lendér shalltbe entitled to: collect all expenses-incurrediin pursuing the remedies: provided inethis paragraph 19,.
including, but not'limited'to, reasonable attorneys' fees-and: costs of title evidence,

20, :Lender int Possession,- Upon acceleration under paragraph' 19-or abandonment of the Pioperty, Lender (by
judicially appointed receiver) shall be entitled to enter-upon; take possession of-and'manage the Property and o collect the
rents of the Property including those past due, Any rents collected by Lender or the receiver shall be appliedifirst to:payment
of the costs of management of the Property and collection of rents, including, but notlimited to,receiver's fees; premiums one
receiver's bonds and reasonable attorneys’ fees, and thento the sums secured by this:Security Instrument,

21..Release, Uponzpayment of all'sums secured by this SeeuritysInstrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waivesall right of valuation and appraisement,

23; Riders to this:Security Instrumerit, If one or more riders are executed by Borrower andirecordedtogether with:
this Security Instrument; the covenants and agreements of each such-rider shall be incorporated into and'shall amend'andi
supplementrthe covenants and agreements of this Security Instrument as:if the rider(s)- were aspart of this Security
Instrument. | Check applicable box(es)|:

O Adjustable Rate Rider O CondominiumRider ‘0 2-4-Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
O Ocher(sy|s)

L
BYSIGNINGBEI ; ;])Rgg ¢ :n% venants, this Security Instrument
and in‘any rider(s) exe " N@Tr@FFIC ' Iik /
This Document is ¢he gk of
the Lake County Recorder!

—-Borrower

vereroNeoreeeeees (Seal):
\ —Borrower

|Space Below This Line For Acknow!odgment) ———

stati orINpiana, .. L ORTER nunty
On this ..} 8¢th SRRy of MarcRTODDGOREw'b‘ ¢ me, the undersigned, a

Notary Public in and for said County, personally appearedogis,.,

B T PN 100000000000000000000000544% the foregoing instrument.

93

R N R RN W I

WITNESS my ha hofficial seal.

My. Commission expire 3 .
IS A PORTER CC N E N@E

RN I I I A S Y

This instrument was prepared by: R AR R L RBA R
(name)

RETURN TO: Ist Source Bank, P.O0. Box 1602, South Bend, In. 46634
Ticor #CM175548
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