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THISMORTGAGE ("'Security Instrument") is given-on __'ﬁarCh' 8,
19:93 __ The mortgagor is__G0rdon. Pointér and: Anita J. Pointér husband and:wife
(“Borrower"). This Security Instrument is given to: FIRST:CITIZENS
BANK, N.A.

! which is organized and existing
f under the laws of. THE UNITED STATES OF AMERICA _ and whose address is:

515 FRANKLIN SQUARE—MICHIGAN CITY, INDIANA 46360 ("Lender").
Borrower owes Lender the principal sum of __Sixteen thousand three: hundred fifty-nine. snd ,27/100****

Dollars (U.S. § 16,359.27 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, wnth the full debt, if not paid

N\ earlier, :luf ar:id pzty;atl;le : (0 This Security Instrument

) secures to Lender: (a) the A erest, j, extensions and modifica.
:&.\ tions rggqrd}egs of the d n .nsgnﬁmm%)y DG )thcr sums, with interest,
\ advarnced under paragra] ; f mlﬁrnr . m ‘\ ce of Bofrower's covenants
) and agreements under tt qzsp nts made by mortgagee to

mortgagor, whether in c i0 1th the mdebtedness referred to above, or in connecl her credit.transactions al-

/2

ready existing between n Tz]ﬂﬂtﬂmummlhl& “or this purpose; Borrower

does hereby mortgage, gros xd convey toLendar the following de ‘l,)nd opert locnted ke
County, Indiana: i)h LLaj( oun lnd f" =

Lot 6 except the 3st. two feet .thereof ‘in: block 3 ‘i, Aetna Manor 7th: subdivisipn in the

City of Gary as .ped plet theneot, recorded ™ n plat BOOK 33ipaceVd4 in thexOfflce of
thér ReGoFder -of - | (& County Indiafa

o
0
O
i\ )
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n
i :
0
m
which has the.address of __-4730_East 13th- P,"l_s?ce .Gar%lv, j
reels (City?
Indiana 46403 . e ("Property Address");
1Zip Codet

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water right and stock and all fixtures now or hereafter a part of the
property. This mortgage is hereby deemed a Security Agreement under the uniform commercial code for the purpose of creating

| a security interest in the fixtures, All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of 1ecord. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited vari-
ations by jurisdiction to constitute a uniform security instrument covering real property. )
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‘UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I, Payment of: Principaliand Interest, Prepayment and Late Chargés. Borrower shall’ promptly. pay-when due the
principal’of and interest on'the debt evidenced by'the Note-and any prepayment and late charges due under the Note.

2, Funds for Taxes andi!Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on'the day monthly payments are due urider the Note, until the Note is paid in full}a sum ("Funds'') equal to one:twelfth
of: (a) yearly taxes and assessments which may attain priority-over this Security Instrument; (b) yearly leasehold payments of g
ground rents on‘the Property, if any; (c) yearly hazard:insurance premiums; and'(d) yearly mortgage insurance premiums, if
any, These items are called "escrow items,” Lender mey estimate the'Furids dite on the basis of current data and'reasonable
estiimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federalor state
ngency (including Lénder if-Lender is such an.institution)>Lender shall apply the Funds to pay'the escrow items, Lendef miy
not charge for holding and applying.the Funds, analyzing the account or.verifying the escrow items, unless Lender pays Bor-
rower interest’on the Funds and applicable law permits:Lender to make suchia charge. Borrower and Lender may agree in
writing that interest shall be paid on'the Funds, Unless an agreement is'made or applicable:law requires-interest to be paid,
Lender shall'not be required:to pay Borrower any interest or earnings on-the Funds. Lender shall give to Barrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to'the

‘Funds.was made. The:Funds are pledged as additional security for the sums secured by this Security Instrument.

Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall'exceed the amount requiired to pay the escrow items when due, the excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not sufficient to pay the escrow. items whien due, Borrower shall pay to Lender any.amount necessary to make
up the dgg_g ency.in one or.more payments as required by Lender,

‘Upon-payment'in fullfdf’all sums:secured by. this'Security Instrument; Lender shall promptly refundto'Borrower. any
Funds held'by Lender. If under paragraph:19 the Property'is sold‘or acquired by Lénder, Lender. shall apply, no:later:than
immediately prior to the sale of the Property or.its acquisition by Lender, any Funds held by Lender at the time'of application as
a credit againat the sums secired by this Security Instrument.

:3, Application of Payments. Unless'applicable law provides otherwise, all payménts received by Lender. undér.para-

Ty

LLY
graphs 1 and2 shall be appliedfirst, to late charges due under the Note; second, to prepayment charges due under'the Note; : .
third, to amounts payable urider paragraph 2; fourth;to interest die; and last, to principal due: _ " on:
4, Charges; Liens. Borrower shall pay all taxes; assessments, charges;fines afid impositions attiibutable to the Prop- )
erty. which may attain priority over this Security Instrument, and leasehold pavments or.ground'rents, if any.iBorrower.shall}, 3
pay these obligations in ¢ er shall:pay themon tim&l Ve
directly to the person ov r mmm m iq unts to,be paidfindef. this: !
para'gra{)h. If Borrower peymen L ptly Ty or-receipts evidencing;the. =%
payments, &
Borrower shall pre ﬁ@%@ﬂpl@]}%ﬁ B¢ nless Borrower: (a) agrees® -
in writing to the paymer 2 0bligations sectired by the lien in a manner acceptable io Lo ) contests in good faith thed =
lien:by, or defends against enfor (iRt of Shs diensin depal Broceldin rb‘g ; Lenfer's opinion opcraté to prevent the. =1
enforcement of the lien or farfeiture of apy part of the Property; or(c;ﬁﬁures om LiE holderof the lien an agreement satisfac™
tory to Lender subordinatingthe lien td¥hi it FRIGATY Lor Cﬁﬁﬁ gthat any parithe Property issubjecttoa ()
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower ¢

3
-t

shall'satisfy the'lien or talke one or more of theactions set-forth above within 10 days of Lthe giving of notice,

5.-Hazard Insurance: Bor all kee; provem rexistin fter erected on the Property insured
against loss by fire; hazards included within the term “extended coverege” and any other hazards for which Lender requires
insurance. This insurance shall be maintained inthe nmounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approv shiall not be unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender ond shall hielude o standnrd mortgage elnuse. Lender
shall have the right to ho!d the policies and renewals. If Lender requires, Borrower shall promptly zive to Lender all receipts of
‘paid premiums and'renewa! notices. Tn the event of loss; Borrower shall jive prompt notice to the insurance carrier and Lender.,
Lender may make proof of |0ss if net made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the rcstoration or repair is economigittyiaisiliie and Lender's security is not lessened. If the restoration or

repair is not economically feasible or Lender's securitypuldbedéssened, the insurance procccds shall be applied to the sums

secured by this Security Instrument, whether or neiitieh due, with-any excess paid to Borrower. If-Borrower abandons the

Property, or does not ans xithin 30 days a noticelTeom Lendet (hatthe insurance carricr H ered to settle a claim, then

Lender may collect the ir proceeds, Lender mayuse the proceddsio repair or restoret erty or to pay sums secured:

by this Security Instrum or or not then dua, The30-day period will begin whe e is given, i
Unless Lender and ferwise agree rvpibng,cingapplication of progc »al shall not extend or post- i

pone the due date of the nts referred to ispideiimtepiis 1 and 2 or ch L of the payments.:If under

paragraph 19 the Proper ender, BOITOWCT s FIght to any 1nsura oceeds resulting from dam- ;

age to the Property prior Lo Lhe scquisition shull pass to Lender Lo the extent 6f the sums secured by this Security Instrument !

immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lenseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower ncquires fee title to the Property, the leasehold and fee title shall 1,
not merge unless Lender agrees to the merger in writing. f

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants i
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's :
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then !
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. j
Lender's actions may include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in ’?
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so. i

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secu- ‘
rity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date |
of disbiirsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. f

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower |
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance termi- ;
nates in accordance with Borrower's and Lender’s written agreement or applicable law, 1

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give |
Borrower notice at the time or prior to an inspection specifying reasonable cause for the inspection. |
9. Condemnation..The proceeds of any award or claim for damages, direct or consequential, in connection with any |

4
|
|
1
|
1
!

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

‘In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instru.
ment, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Bor-
rower and Lendér otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums'secured immediately before the taking, di-
vided by (b) the fair market value of the Property immediately béfore the taking. Any balance shall be paid to Borrower.

" If the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
- __award or settle a claim for damagés; Borrower fails to respond to Lender within 30 days after the date the notice is givpnfbender
! is‘aitYorized to collect and apply the proceeds; at its option, either to reatoration or repair of thie Property or.to the sums secured’
'by:this Security Instrument, . whether or not then‘due.. : . , 4
* - =7 Unless Letider and Borrower otherwisé agree in writing, any.application of proceeds to principal shall ot extend or post-
B .date ionthly, payments referred to {a paragraphs:1’and 2 or’ ; : .

... pone the due date of the nionthly, chnngothoamountof-uch payment. . .

[
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o 10.” Borrower Not Released; Forbearanceé by Lender Not a Waiver, Extension of the time for payment or modifica.
tion of amortization of the suma secured by this Sccurity Inatrument granted by Lender to any successor in intérest of Borrower
shal] ot operate torelease the:liability of the original'Boriower or. Borrower's successors iri interest, Lender shall riot be re.
quired'to commence proceedings againat'any successor in‘interest of-réfuse to extend time for payment or.otherwise modify-
amort'lzation of the'sums secured by this Security Ingtrument by reason of aiiy démand made by the origirial Borrower. or Bor-
rower s successors in interest. Any forbearance by Lefidér i exercising any right'or remedy shall not be'a waiver of ot preclude:
the ex:;cisse,of any right or xa’m?'dy’. L '

» Successors and Assigns Bouiid; Jojiit and Several Liability; Co-signers. The coveriants niid agreements of this
Security Instrilment shall'bind and:benefit. the iiccessora and|assigns o)!'"Le"‘xfdeg:hdﬂBorrower, aubjectfw’g{ié,ﬁiogit:ign?%;

. paragraph 17; Borrowéi'§ covenants and agreements shall b3 joint and several, Any Borrower who co-signs this Security Inatru-

. mient but does not execute the Note: (a) ié co-signing this Security. Instrument only to mortgage, grant and convey that Borrow-.

er's intereit in the Property.under the termis of this Security Instrument; (b)is not personally obligated topay thie sums secured

by this Security’ In‘itrumbl&; and (c) agrees that Léndér and any other Borrower méy agree to extend; modify; forbéar oF rake
any accommodations with regard to the terms of this SecuFity InktFiiment or the' Note without that Borrower's consent.

13, Loan Charges:Iftheloan séciiféd by this Security Instrurient id stbject 1o a law which seta Masimuriloan charges,
and that law'is finally interpreted so that the'intérést or other'loan charges collectéd'or to be collected in' connection with the'
loan exceed the permitted limits; théii: (a) any such loan chargéshall be reduced by the'amouit nécéssary to reduce the charge to-
the permitted limit; andi(b) any sums already collected from Borrower Which exceededipermittedilimits Willibé refunded'to
Borrower. Lendér may choose to make this refunid by feducing the principal'owed iindar the Note or by, making a direct paymient
to) l}gkrz%;ye;f'}tf’ arefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

13.- Legislation-Affecting: Lender’s Rights. If eriactment or expiration of applicable lais has the effect of rendering:
any provision'of the Note or this Secirity. Instrument unenforceable according to its terms, Lender, it.it§ option, may require-
immediate payment in full'of all sums securéd by this Security Instrument and may invoke any remedies permittéd by para-
graph 19.If Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17,

14.- Notices. Any noticeto Borrower provided for in this Security Instriiment shall be given by delivering it or by mailing
it by first'class nail unless applicable law. reguires use of another method. The notice shall be directed to the Property Addfess
or any other address Borrawer designates by notice to Lender. Any notice to Lender ghall be given by first class mail to Lender's
address stated herein or any other addréss Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when'given as provided in this paragraph.

! 15. Governing I 'hi > aw and the law of the juris-
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diction in which the Pr n ent that any provision,or eia. s | -ument or the Note conflicts
with applicable law, &t IVnot, HO@“&M igliShey; 1e Note which can be given
effect without the conf sion. Yo this end the provisions of this Sectirit the Note'are declared to be

Bi
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16. 'gorro;ver': Zorrower shafl b giver ofie cohfofmed copy of the Note 113 Security Instrument.
11, Transfero P Em t g ?f tof the Property or any intevest in
it igsold or transferred (o if ;reﬁéﬁmgm rowgl%so oriranagrrge and Borrower s not a natural person) without
Lender's prior written cinseiit, Lendﬂwhﬁkvﬁﬂmt?rﬂeﬁmﬁmth in full of a|| syma secured by this Security

Instrument. However, thigoption shall not be exercised by Lender if exercise is prohibited by fedcral law as of the date of this

% ‘Security Instriment;
£ If Lender exercises this opti nder TOWE of accelerat he notice shall provide a'period of not
5 less than-30 days from the date the notice is delivered or mailediwithin which Horrower mus 1y allisums secured by this.
: -Security Inistrumiédit. If Borrower fails to pay.these suma prior o the expiration of thig petiod Lender may invoke any remedies:
.permitted,by this Security Instre t without fiirther notice or demand on Bo
18, Borrower's Right to Reiustate. If Borrower mects certain conditic iy Borrower shall have the right to have en-
forcement of this Security Instrument discontinued atany time priorto Lhe earlicr of: (a) 5 days{or such other period as applica.
ble law may specify for reinstatement) before sale of the Property »ursuant t ny power of 8alc contained in this Security
Instrument; or (b) entry of a judgn aforcing this Security Instrument. Those conditions are Lhot Borrower: (a) pays Lender
all sums which then would be due Under this Security Instrument and the Note had no acceleration occurred; (b) cures any
) default of any other covenants or agreements; (¢) pays ellexXpenses incurred in enforcing this Sccurity Instrument, including,
i but not limited to, reasonable attorneys’ fees; and (d) &k S SUclinéion as Lender may reasonnhly réquireto assure that the lien
; of this Security Instrument, Lender's rights in the Peoyerty and Bosfawer's obligation to pny the sums secured by this Security
i Instrument shall conti nchunged: Upon reinstiteaic aEby-Borrs%er, this Security st v und the obligations secured
hereby shall remain fu tive asif no acceleratiorhadaccurracdHawever, this i)t 1o e shall not apply in the case
of acceleration under 13 ord % '
19. Eventsof D tlowingshall constitnic Eventass Default hereun lure of the Mortgagor to pay
any installment of prir twhen the saméedtaiditnsmequired under th ste or obligation secured by
this Mortgage; (b) the f: agor L0 PHRY ANy OLher S required Lo be -obligations secured by this

Mortgage or in this M me s due, (¢) the latlure of the Mortgagor Lo perform any covenant or agreement
required under the notes and obligations secured by this Mortgage or in this Mortgage; and (d) any assignment for the benefit of
the Mortgagor's creditors, or other proceedings intended to liquidate or rehabilitate the Mortgagor's estate, or the Mortgagor's:
becoming insolvent within the meaning of the Federal Bankruptcy Code.

Foreclosure on Default, Upon the occurrence of any one or more of said Events of Default, the entire unpaid balance on
the principal, the accrued interest, and all other sums secured by this Mortgage, shall, at the option of the Mortgagee, become
immediately due and payable without notice or demand, and in any such Event of Default the Mortgagee may proceed to fore.
close this Mortgage by judicial proceedings according to the statutes. Any failure to exercise said option shall not constitute a
waiver of the right to exercise the option at any other time. In any such proceéding, there shall be allowed and included, as
additional indebtedness in the judgment, all expenses which may be paid or incurred by or on behalf of the Mortgagee for the
attorneys' fees, outlays for documentary evidence, costs of abstracts of title, title scarches, title insurance policies, and any other
expenses which the Mortgagee may deem reasonably necessary to prosecute such suit or to maintain the sale pursuant to the
judgment. The proceeds of any foreclosure sale shall be applied first, to the payment of all costs arising from the foreclosure
proceedings; second, to the payment of all items other than principal and interest which are secured indebtedness under this
Mortgage; third, to the payment of the unpaid principal and interest under the note; and fourth, any surplus to the Mortgagor,
his successors, or assigns.

20. Lenderin Possession. Upon acceleration under paragraph 19 or nbandonment of the Property, Lender (by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect. the rents of the
Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's honds
and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru.
ment without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supple-
ment the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es))

\ O Adjustable Rate Rider (3 Condominium Rider (1 2-4 Family Rider

O Graduated Payment Rider (D Planned Unit Development Rider
O -Other{s) [specify)
! 24, Extension. This Mortgage may be extended by simple recorded agreement.
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| STATE OF INDIANA, LaPorte , A A County ss:
Onthis  Bth davof  March C 1993 before me. the undersigned, a Notary Public in

andifor siild Cotnty, pérsonally appearcd__80Tdon-Puintur and -Anite; Yv-Rodiiter, hysband Bid wifei

LY

e ., and acknowledged the execution:of the'foregoing:instrument,

WI'T'NESS my band and official seal,

My Commission expires: 3 ' 9 lQl 3*
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This Document is the property of
the Lake County Recorder!

nt of LaPonrte ‘County.
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