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Record and returzOO :

MORTGAGE NBD BANK, N.A, w“fo

8585 Broadwa

93018485 Merrillvil.le'f, IN 46410
 THISMORTGAGE ismade this  15th  dayof March
1993 , betweenthe Mortgagor,  Ted: A, Storey -and: Tamara Joan Storey, ﬂ
Aherein*'Borrower'), and the Mortgagee,

NBD BANK, N.A, , a corporation organized and:
existing under the laws of THE UNITED STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVIELE, IN 46410

(herein "lender”').
WHEREAS, Borrower is indebted to Lender in the principal sum:ofU.8: 8 21,450,00===~=n==mmm-se=ce- '
which indebtedness is evidenced by Borrower's note dated - March 15, 1993 and extensions and'renewals

thereof :(herein: *Note"); providing: for monthly installments of principal and interest, with the balance ofsthe
ifidebtedness, if not sooner paid, due andipayable #X in. 60 monthly instalments-

To SECURE to Lendef the repayment of the indebtedness evidenced by the:Note, with interest theréon; the.payment'
ofail other sums, with interest thereon; advaficéd:in-accordance herewithitolprotect the'security, of: thisiMortgage; and
the performance of the covenants and agreements of Borrower hierein contaified, Borrawér does hereby mortgage, grant:
and convey to Lender the following described property located'in the County. of; Lake: ' .
State of Indiana: o

i
Lot 51 Wildwood on the Lake in the City of Hobart as shown im plat book 31
page 44 in- Lake County’, Indlana.
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which has the address of 913 w.. 3rd Pl. Hobart
{Street} {Cuty}
Indiana 46342 (herein *'Property Address");
[Zip Code):

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a lcasehold) are:
hereinafter referred to as the *‘Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally. the title to the Property against all.claims and:demands,
subject to encumbrances of record.
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UNIORM COVENAN TS, Borrower and Lender covenant and agree as follows:
ok I'n)mcu_l of Principal and Interest. :Borrower shall promptly pay when due the principal and interest
~lll(lchlcd‘nv\s evidenced by the Note and Iate charges as provided in the Note,

2, Funds for Tuxes and Tnsurance, Subject to applicable law or o written waiver by Lender, Borrower shall pay to
l‘xndcr on the dn._v mn‘mhl_vApuynwnls of principial- and interest are payable under the Note, until-the Note is paid in
full, w s therein “Funds"™) equal (o one-twelfth of the yearly taxes and assessments (ineluding condominium: and:
planned unit development assessments, it any) which may atain priority over this Mortgage and ground rents.on
the Property, il any,plus one-twellth of yearly preminm installments for hazard insurance, plus one-twelfth-of yearly
premivm: installments-for mortgage insurance, it any, all as reasonably estimatediinitially andifrom time to-time by
Lender on the'basis ofassessments and bills and reasonable estimates thereot, Borrower shall not be obligated to muke
such paymentsof Funds to Lender to the extent that Borrower makes such payments to the holder of o prior mortgage or
deed oftrust i such holder is an institutional lender,

df:Borrower.pays Funds to Lender, the Funds shall be heldrin an institution the deposits or accounts of which are
insured of guaranteed by a Federal or state agency (including Lender if: Lender is sueh an institution)isLender shall apply
the Funds to:pay saiditaxes, assessments, insurance premiums andiground rents. Lender may not charge forso holding
andiapplying:the Funds, analyzing said account or verifying and compiling said assessments and bills, unless. tender
pays- Borrower interest on the: Funds and:applicable law permits Lender:to make-such a charge, Borrower and' Lender
may agree in:writing atithe timie of execution.of thissMortgage!thiat 'intcrest onitheiFuiids shall bé:paid!to!Borrower, and
unless such agreement'is made or applicabile law requires such inferést to be pald, ‘Lender shallnot be feqaired to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower; without charge, nn;nnnualfaccount'i.hg"(if
the Funds showing credits and-debits to the Funds andithe.piirpose for.which:each:debit to the: Funds was made. The
‘Funds are pledged as additional'sceurity for-the sums secured by this:Mortgage.

iIf-the amount of the. Funds held by Lender, together with the future monthly.installments of Funds payable prior to
the die dates of taxes,-assessments;insurance premiums andiground rents, shall'exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due,'such excess shall be; at Borrower's option;.
either promptly repaid to Borrower-or creditedito Borrower on monthly installments of Funds, 1f*the amount. of the
:Funds'held by.Lender shall'not be sufficient to pay taxes, assessments, insurance premiums and ground-rents as they fall
due, Borrower shall pay to Lender any amountnecessary-to-makie up the deficiency in one or more payments as Lender
may require,

®
Upon payment in’ 5 ,.Dﬂcu(m@nigqs“ 7 o Borrower any Funds
held' by Lender. Ifrunc hereot the Property is_sold or the Propenty ¢ acquired by Lender,
Lender shall apply. no N ; m@lFs 'I@ IrArLu! by Lender, any Funds

held:by Lender at the i applicagion as a credit against the sums secured by this iviortg

3. Application of Pays Tha&J)ﬂmummnﬁ)ls mhelpnopmrt;)yyunﬁ sceived by Lender under the
Note and paragraphs L4and 2 h“"“ﬂﬂ?lLWé"GUﬁﬁfY‘R&Ed’i‘q%i‘"" of amounds payibie to Lender by
Borrower under paragrepli@ hereof then ta interest pavable othe Note, and t jen to the principnt of the Note.

4. Prior Mortgages and Deeds of Trusts Charges; Liens. Borrower shall perform all Borrawer's obligations
under any mortgape, deed of tr othe V upreen hoa lie s prority over this Mortgage,
including Borrower's covenants (0 make payments when dges Burrower shall pay or eause 10 be paid all taxes,
assessments and other chagges, fincs and impositions attributable to 1he Propesty whichmay altain a priority over this
Mortgage, and leasehold paymentsor ground rents, if any.

5. Hazard Insurance. Borrower shall keep:he improvements now existing or-hereafter crected on the iProperty
insured against loss by fire, hazards included will ‘the terin “‘extendgd.coverage", and such other hazards as.Lender
mdy réquire and in such amounts and.ior such periods as Lendei say require.
~ The insurance carricr providing the insurance shall bechasen by Borrower subject to'approval by.Lender; provided,
that such-approval shall not be unreasonably withheid) At frgurance policies-and rénewals thereofishallibe-in a‘form-
acceptable to Lénder and'shall include a standapismortgage elaese in favor.of and in o {orm:acceptable:to Lender:

Lender shall have the ri tiold'the policies andF¢ncwalsithereatisubject to'the terms of mortgage, deed'of trust
or other security agreen 2 lien whichihas priority over this Mertgage.

In the event of loss shall give promp¥ifibticeta thelinsirance carrier of Lehder may make:proof
of lossif not' made pron We e, INDIAND

If the Propertyis : sowar o if Barrabar failsito-recnond 1 30 days from the date
notice is mailed by Lender (o Borrower that the insurance carrigr ollers lo s eftle a claim or insurance benefits, Lender is

authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or.repair. of the:Property
or to the sums secured by this Mortgage.

6. Preservation andi Maintenance of Property; Leaseholds; Condominiums; Planned’ UnittDevelopments. -Bor-
rower shall keep the Property in good repair and shall not commit: waste or permit:impairment or deterioration of the
Property and shall comply.with-the provisions of any lease if this Mortgage is-on a leasehold. If this Mortgage is on a:
unit in a condominium-or a planned unit development, Borrower shall perform all of Borrower's obligations under the-
declaration or covenants creating or governing the condominium or planned:unit development, thexby-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained.in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shail
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othc‘r
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action pcrcundcr.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,

provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor

related to Lender's interest in the Property.

9. Condemnation.. The proceeds of any award or claim for damages, direct or consequential, in conncctipn with
any condemnation or éther taking of: the Property, or part thereof, or for conveyance in lieu of condemna.tlon. are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10, Borrower Not Released; Forhearance lly l,ender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not aperate to release, in any manner, the linbility of the original- Borrower and’ Borrower's successors in interest.
Lender shall not be required 1o commence proceedings sgainst: such successor or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the original: !
Horrower and Borrower’s successors in interest. Any forbearance by Lender in nnrcmng any right or remedy hereunder,
or otherwise afforded by applicable law, shall-not be a waiver of or preclude the exercise ofiany such right or remedy.

11, Successors and Assigns Bound; Joint and Several:Liabliity; Co-signers. The covenants and agreements herein
contained shall bind, andsthe rightschereunder shalleinure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of:paragraph 16 hereof. All:covenants and agreements of Borrower shall be joint-and
several. Any Borrower who co-signs.this Mortgage, but does not execiite the Note, (a) is co- signing this Mortgage only to
mortgage, grant and convey thatiBorrower’s interest in the Property to Lender.under the terms of this Mortgage, (b) is.
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to thie terms of this Mortgage or
‘the Note without: that: Borrower's consent and' without: releasing that-Borrower or.modifying this Mortgage as to that
Borrower's:interest in the Property.

12, Notice. Except for any notice required under applicable law to be given:in-another;manner,.(a)‘dny notice to
Borrower providedtfor in.thissMortgage shall be given by dchvcrmg;u or.by.mailing; such«notice by certified*mail
addresscd to Borrower.at the Property. Address or.at:suchiother address as Borrower:may desngnate by. notice to. Lender
-as'provided:herein} and'(b) any- notice to:Lender shalitbe. given'by. ceitifid mailltoléader’s-address: statedlherein of-10,
such other:addfess.as Lendef.niay. desng"n”tite bymotice'to Borrower-as: provxded;herem. Any notice prowded foriin:this
Mortgage shall’be deemed to have been given'to'Borrower.or Lender when given in the mannerdesigriated herein.

13, Goveming Law;’ Seveublllty. The stiite aid localt laws. applicable:to this‘Mortgage shall be, the laws.ofithe:
jurisdiction in-which:the Property.is-located. The foregoing 'sentence shail not:limitithe: appllcablhty of Federalilaw tor
‘this Mortgage.ilmthe eventithat any. provxslon of clause of this:Mottgige or. the’Note conﬂlcts wnthsappllcable Iaw,‘zsuch

:conflictt shallknot affect=other provisions of ‘this-Mortgage or the: Note: which can - ‘be; gwendeffect"wnhout sthe
conﬂlctlng prowsnon. and to lhls cndithe provnslons ot thls Mortgage and the: Notevarc declared to bé:severable. As: used
hereln. “Eosts?, “expei ttorpeys” ] ubnedAby,eappllcable'la\v
or hmltcd herem.

i4, Borrower's ,..Dmummmy of the s MGHgage dbthe time
of exgcution of after r

15, Rehabilitatk ,NIQ(:EWQE E‘Imm!s iderany’ *home rehabilita--
tlothmprovemcnt*re \lgtc h indér, atiLender's optlon.
méyzf-equlre Borrower (¢ .cutc ﬁm .m ? Eeso nder, ¢ lsS|gnment of any- nghts.
claims:or:defensesywh Borrower, ﬁ»ﬁﬂ}' #materials'or services in’ connection;with
improvements made to the’ Property ,

16. Transfer of | Property or 8 Bencricial Inierest in'8 ower, Ifall part of the'Property or'any‘interest
in‘it is sold or:transf ed (or arbceficial in esttimBorrowen is sold‘or (vansferred and Borrowertis notia;natural
person)iwithout Lender!s:prior ‘written consent, Lender may, at its option, require:immediate’ paymentf mfull of all
sums secured by this Morlgage. vever, this option shall not: be exerc Lender if-exercise is prohibited by
federal law as of the date of this Mort gage. ;

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration, The notice shall provide a
period of not less than 30 days. | lie date the notice is del Lor mailed within which Borrower must pay all sums i
secured by this Mortgage. I Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitied:by this Mortgape wuhom .urth"r notice or demand on' Borrower,

NON-UNIFORM COY 'ANTS. Borrower and $icvder funhcr ¢ovenant and agree:as follows:
17. Acceleration wedles, Except as pravided in pamgrﬂph 16 hereof, upon Borrower's breach of any cove- i

nant or agreement of ver In this Mortgagejincluding theicevenants to:pay wlu any sums secured by this |
Mortgage, Lender pr {eration shall glve notice to Rorrewer as provides iph 12 hereof specifying: i
(1)-the breach; (2) the ~xd (o cure such: ‘brzach; (3) = date, not-less it om the date the notice Is-
mailed to: Borrower, L sach must be curédiung (4) that frilure ach on or before the date
specified In thesnoti i od , foreclosure:by. judiciali

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstule after acceleration:
andthe rlghl to assert:In; the foreclosure proceedlng the nonexistence: of a default or any_ other defense of Borrower to.
acceleration’and foreclosure. If the breach is not'cuféd on of before the date speclﬂed in the notice, Lender, at Lender’s:
option; nisy.declare.all of the sums secured by.this:Mortgage to be immediately due and payable without' hmher
demand and'may foreclose this Mortgage by judlclal proceeding. Lender shall be entitled to collect in’ such proceedlng
all expenses of foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to:Reinstate. Notwithstanding Lender's acceleration of the sums secured-by this: Mortgagc

due to-Borrower's breach; Borrower-shall-have; the-right;to have any, proccedings:begun by. Lender to enforce this Moft-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower.pays Lender all sums
which-would be then due under this Mortgage and the Note had:no acceleration occurred; (b): Borrower cures all.
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in.
enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys'’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest: in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain 1
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the g
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage :
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be !
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to, !
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mort- i
gage. The receiver shall be liable to account only for those rents actually received.




20. ‘Releuse. Upon payment of all sums secured by this*Mortgage, Lender shall release this-Mortgage without
charge to-Borrower,

21, Walver of Valuatlon‘and Appraisement. Borrower hereby waives all right of valuation-and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Ceeh eaiah Bhes Al Bl e

Borrower and'Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over:this Mortgage to give Notice to Lender, at Lender's address set: forth on page one of this Mortgage, of any
default under the superior encumbrance and-of any sale or other foreclosure action:

IN'WITNESS WHEREOF, Borrower has exeeuted this Mortgage,

.,,;,.z-:r-:-sa‘gnmu.:“ (s,éi“d)_ s,
' :Borrower.
:(Seal)
-Borrower
mumeswmeeesammm ey S—— . (Seal)
-Borrower
== = (Seal):
. -Borrower
L Documentis_
STATE OF'INDIANA;, I KOI: ' § e
On this 5th 44y of NQCT OFFIC 19+ | me, the:undersigned. a
Notary. Public in‘and for said Codftyapefsdnllyuppered is deapstoperayd g oan Storey
the Lake Co‘mwwgwﬂgquccution fie toregoing instrument.
WITNESS my hand and official seal.
o Y
My Commission expire ~ )
‘M \}ﬂ\‘ klé'a%evi' /
Notary\Bublic '

Resident of lake

This instrument was prepared by: ‘C. P. ng\@gftﬁgw ce President
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