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] REAL ESTATE MORTGAGE

THIS MORTGAGE, made this 26th. day of February ,19._93'_ between:
——William-and Nellje Gaines, husband and. wife:

whose address is.__. 1522 Somerset :Drive, Munster, IN

as "Mortgagors" ;and__Michigan :-National Bank ;a__nhational
banking.assoclation, having an office in Nilesi ,Michigan, hereinafter referred.toias*!Bank".

. 'WITNESSETH: That the Mortgagors;in considération of tlie princlpal amount of_Twenty One

_fhousand' Six Hundred Ninety Eight and no/100*** ___{DOLLARS.
$:21':698:.00' __ paid 1o thii by the Bafik, the fecelpt of which Is hereby.acknowledged, hereby mortgage and:
warrant to the' Bank, its:successors and ass|gns, forever, the land:and property situated in‘the Town: .of
—Munster ,County of Lake: -and State ofm?‘m, described

as:foljows:

Lot 131 i 'Somerset, in thé Town of Munster, as per plat thereof, recorded in
Plat Book 68 page 12, in the Office of the Recorder of Lake County, indé‘ana";?
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together with:all privileg s ! farte afd: apperien: ., foyalties, mineral, oll an'd;
Fas rights and profits; w Nﬁ?«ﬂtﬂ’%‘lmﬁﬂg fc sonal propeny(whl'ch shall:
(ﬂc& :na&?‘g&q{%ssg&g\% ’gﬁir}:ﬁaﬂngme building and Improvements) whlchiﬁ.\ W 1] herea:t‘eﬁfibe plalced upon:
r be | ad, sés T : y Al il rpose-of this mortgage:are
hereby declared and shall b& deeme I%Ma‘é@gp W'ﬁ?ﬁﬁw tof the rea ty.‘as‘betw'een;thg pgartles:
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hereto; their heirs, perscnal represent S ) y ( iming by, thraugh or undef them, and’shall’
be deemed.to'be-a portion of:the secgn”%rﬁm’@”mﬁlmm 0 be subjec! (o/the:lien of this mortgage;

. TO'SECUREthe covenants and agreements herein-contalned or contained In any agreemen! between the: parties”hereto,
ﬁertalnlng»to:sald indebtedness and payment when due of sald principaliamount”accor ding to the note or, notesiof-even date

arewith: executed by Mortgagors to Bank and:for the payment of 'such olher sums as, 1k may have heretoforeor-hereafter-
advanced to Mortgagors, ot elther of them, and-any othear.Indeb!edness of any kind now or.herealler.owing or to become due from’
Mortgagors;or either of ihem, to Eank or.to.lhe hol *of;sald nole or, assignee of sald-morigage, howsoever created, Incurred
‘evidenced’or arising, whether prig sacondary or contingent together with Interest and:charges.provided in said-evidence of.
obligation: The foregoing, herein reteiscd 1o as the “indabledness', excludes thererom any hereinalier created indebledness from
Mortgagors to Bank arlsing out of a transact/on whereby the Mortgagors have aright to rescind the sama under.any Federal or State
:law,or regulation and where the Bank has not delivered (o the Morigagors priorto the creatlon of said Indsbtedness a required notice.
to rascind oriany other required notlea-or disclosure

.MORTGAGORS COVENANT AND AGREE:

Flrst; The Mortgagors will pay the note or other indebt dness secured hereby In accordance with the terms thereof and will*
keep and perform all of terms and conditions and coy\gha%?@gff@, ined in the note or any other agreement between the pacties
pertaining to sald Indebtedness, including reimbutsegr{%f\:j}éﬁee‘ g’,‘l%@the discharge of this morigage,
with the montifty hayments of principal and ipferast, a pro rata portion of the 1

Second. To payto E2qk I7the Bank so requlire
{axes, assessmenis, m ge guaraniee lnsuran§' Sremium-so lofigkas this mortgage s ins by a mortgaqe'guaramee
Insurance policy, and h¢ surance premiums nexixto becoma:due.ias-astimated by Bank; so vill have sufticlent funds on
hand to pay taxes, as: s and Insurance premiums=thirty. (0) Gays before the duc ereof, and#to pay to Bank
‘immediately any deficit ney 50 held shall Aoticearintaresijand, upon default, ma d by Bank on the account of
-the mortgage Indebtedr Ihava no obligationita:pay-taxesylassessments, mof itee insurance premiums, or
hazard insurance premi has racelved‘a ﬁiﬂzg" g:’n[\;ﬁgecltlc demand {of

Third. To keep:al ty- secured-by lhl’;"nw?ic‘:aaezlnsure 5 , and to pay when due all

‘the policies andirenewais thereoi shaii be held by Bang and have ailacied therelc morlgage clauses in-favor ofitand In form
acceptable to Bank: Each insurance compan -concerned'is hereby directed to make payment for such loss to Bank only, and the
Insurance proceeds, or any part thereof, may be apptied by it upon any indebtedness secured hereby, or to'the restoration or repair
of the property dgmqged, at its option, and any surplus shall be pald to Mortgagors,

~ Fourth, To.pay ifirequired: by Bank any: mortgage guarantee Insurance premium- with: respect to: any ‘Insurance:which
guarantees; In whole or in part, the indebtedness secured by this mortgage.

Fitih. To pay when,due all taxes, assessments and other charges which: are now.or shall hereafter be alien-agalnsl sald
premlses; or any, part thereof, and for which provision has not-been made hereinbefore, anddeliver to Bank receipts showing the
payment thereof. )

Sixth. To keep all property covered hereby.in good repalr.and condition, to comply promptly with all laws, ordinances,
regulations or requirements of any. governmental authority applicable thereto, and to abstain from the commission of waste: ‘

Saventh. Should any default be made in.the covenants or conditions hereot, or in any agreement between the parties:hereto
pertaining to this Indebtedness, Bank may, without demand or notice, pay any taxes; assessments, premiums or llens required to be
Pald.by. ortgagors, effect any insurance provided'for hereln;-make-such rapairs, cause the abstract or abstracts of title or. ltle
nsurance pollcy and tax historles of'said premises to be certified to date or procure new abstracts of title or title insurance and tax ‘
historles in case,none were:furnished to'it and procure title reports covering said premises, and the sums paid-for.any.or all of sald
ryrposes shall from the time of payment thereof-be due, with interest thereon, at:the rate of interest set forth:in the evidence of.
ridebtedness and shail constitute a further lien upon said premises under this mongaga:~All abstracts of title, title insurance, tax: ‘
historles, surveys and other documents pertaining o this indebtedness shall remaln in Bank's possession until the indebtedness Is
paid in full. In the event of foreclosure, the abstracts of title or title insurance shail become the property of Bank.

Eighth. The fallure, refusal or neglect of Mortgagors to pay any taxes or assessments levied against sald premises, or any
Insurance premiums upon policies of insurance covering sald premises, shall constitute waste under the applicable statute.

Ninth. The Bank, at its option, may declare the entire Indebtedness immediately due and payable upon any sale or
encumbrance, voluntary or Involuntary, by the Mortgagors of any interest in the above described premises, without the Bank's
written consent.

No sale or transfer of the premises, with or without Bank's consent, and no forbearance on the part of the Bank, and no
extension of the time for the payment of the debt hereby secured given by the Bank, either to the Mortgagors or their successors in
interest, shali operate to release, discharge, modify, change or affect the ariginal liability of the Mortgagors herein, either in whole or {
in part, and the Bank may deal with such successor in interest with reference to this Bank, and the note and indebtedness hereby {
secured, In the same manner as with the Mortgagors, without in ary manner releasing, voiding or discharging the Mortgagors’ i
liabltity hereunder or for.the debt and other advances hereby secured. §

Tenth. In the event the mortgaged premises, or any part thereof, are taken under the power of eminent domain, the entire !
award shall be paid to the Bank, and applied first upon the principal last maturing hereunder, and the Bank is hereby appointed .
attorney-in-tact for this purpose and Is empowered in the name of the Mortgagors to receive and give acquittance, discharge and i
satisfaction for such award or judgment, whether it be joint or several, on behalf of the Mortgagors or their successors in interest. :
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Eleventh.  As further and additional securily for the oblHatlons secured by this mortgage, Mortgagor hereby gives and-grants

lo'Bank, its successors and assigns, a security interest in all Mortgagor's personal rroporl of any nature whatsoever, at any time in
the possession of Bank, and:in any balance of.-Morigagor's depasit account(s) with.Bank, which Bank may apply in the event of
défault under this mortgage upon the indebledness in such manner as Bank, in its discretion, shall deem adyisable,

Twellth, As furthet and additional securl!r(or the obligallons secured by this mortgage, pursuant to Act 66 of the Public Acls
of:MIchigan of 1956, as amended:{rom time Lo time, or any other Act parlinent thereto, Mortgagors horob( sell, assign, transfor and
sel aver unto Bank, Its successors and assigns, all or any part of the oil and gas located in, on or under the mortgaged;premises If
such are oil and gas properties, and all or any part of the rents, prolits and income from the mort?aged premises, and the-income
from the sale of oil'and.gas produced or 1o be producad:from the mortgaged premisaes. This assignment shall bucome operative
upon defaull'by Mortgagor in any of the terms or covenants of this mon?ago, ot In any agreement between the parties pertaiping fo
the indebledness securad by this morigage, and upon the occurranceo of any such event of defaull the Bank shall be entitled lo tho
present and full possession, recelpt, use and right 1o the oil and gas, the rents, profits and incoine, and.the oil and gas properlies;as
securily and for application upon the indebledness secured.by this mortgage.

Thirteonth. 1l the rate of interest charged on‘the indebtednass is datermined to be usurious, in whole or In'part; then the entire
indabtednoss shall bacome immediately due and payable should the Bank so elect,

Fourteenth. In the event of default by Morlgagors in the payment of all or a part of any installment of principal, Interest or any
othat sum sacuraed by this mortgage, or upon default by Monga?ors in the payment of all or a portion ot any taxes, assessments of
insuranca payabla hereunder, or upon defaull by Monga?ors n the performance of any of the covenants or conditions of this
mon?ugo, or.in any agreement.betwaen.the partles pertaining to.the.andebtedness secured by this mostgage or.should:Mortgagors
permit any.llen to ba placed against (he‘progert ordo'any act resulting In the propert .belng;made‘less,s/afuablo, Bank may, without!

notice, at Its'option; declare the entire indebtedness secured by. this morigage to'be.then or:thereafter due and payable, regardless}

ofithe date 'of maturity; and Bari-is heraby-authorized and-empowerad-to sell or.cause- - . Y
A andto.executaand.daliver in the purehase e -PUECHASEIS-a -S4 'deeds-ot.conu;ym
4 wledp-suchcasenade-and proylded, and aut-of the-proce +he-eale-e retaip the-ty hereundos-and al 6a6tsi
and-eharqos-of the-salerineluding roasenabic-etomey’'s feesTendenin eny-ourpiva-meneys to-Mertgagore-and-sueR sale or,a sale:
made,pursuant to:a‘judgment Infchancery for. the foreclosure:hereo], may, at theioption ‘of the Bank ‘be;made’en;masse: The-
commencementiof proceedings.lo-foreclose:thls' mortgage in.any manner authorize ‘b‘(.law;shall‘ be:deemed. an exercise of the
above optlon. in the event that.the'Bank'shall Instltute judicial proceedings to foreclose this mortgage and to cause said premises to-
be sold:at'public auction; Bank shall be entitled to recover all its costs'and expenses, lncludlnq reasonable attorney's fees,iincurred
in.connection with such proceedings and sale. AHter the date the indebtedness secured by this mortgage has'been accelerated by
the Bank, acceptance by the Bank of ‘any amounts paid by'the Mortgagor.which are less than'the full outstanding:princlpal balance
ofithe indebtedness plus accrued interest and late charges, shall not:be'deemed a-walver-of default or acceleration;*but shall be
credited toward the balance owed unless the-Bank specifically agrees'in writing to-walve default and/or acceleration.

Fiiteenth, If the mortgage Is to be second and subordinate only to.a first mortgage;Mortgagors covenant’and agree to:pay
said first mortqage Indebtedness in accordance with the terms of the note or obligation secured by that first'mortgage and lo kee
and perform all of the terms, conditions and:covenants of said note, mortgage or other agreements pertaining thereto,-and default
by Mortgagors thereunder shall likewise constitute a qelaglt gnde(th'ls mortggge.‘]'he'eaqlf may-cure any default by the Mortgagors
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that'lt deems necessary to protect lts securlty Interest: e, Including reasonable attorney's
{oes;shall. be-added to It yred by, gage an| ible. Mortgagors shall not
be requiredito: make mc { f % taxes; assessments and’
insurance premiums, if tl od req htain hich, in the opinion of the'
Bank, is adequate-for th: laxes, assessments and insurance premiums due of e,

Sixteenth. Allofith 3 hall bEc N exclusive one of the other:
or of any.other remedy p of -mm@mlmlic X '@ term used to designate
any of the parties herein ¢ desmed to include the successors and assigns of such parlies, 1e term “Bank" shall also

include any lawful owne ' 0 lative words'used in this
m'orlf{agl?‘ are Inllengeditc rﬁrmﬂﬁgﬁ%ﬁﬁmﬁmﬁnﬁ?ﬁm@m c tegﬁfm‘ quirein orde'r1to a;‘Jpr:pd]lalely
reler to the parties designaied, The cov \ eneflts and advantages hereof shall'inure
to;the respective heirs, persanal repremmgﬁmsmém $ 1o this morigage.

‘IN WITNESS WHEREOF:thls martgage Has'baan stoned and'ssaled by Mottgagors:
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' Notary Public
County, Michigan
My Commission expires:
Drafted By: When recorded, return to:
Sharon Kissel/MNB Michigan National Bank
1903 South 11lth St. Disbursement Area 27-47
Niles, MI 49120 P.0O. Box 368
. Southfield, MI 48037
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