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TALD PROPERTY 15 ALSO KNOWN AS: 1620 WEST Y41H AVENUE
MERRILLVILLE ., INDLANA 46410

TAX I, DL NU. o 36 1u-doy-2y

TOGETHER WITH}all:the'improvements: now. orthereafter. erected omthe property, andfall casements, appurtenanges,
and all fixtures now, or-hereafter a part of the. property. All replacements 4 and additions shiill also be covered by:this Security,
Instrument. All of’ thciforcgom;,m referred 10 in‘this-Security Instrumentias the **Property."”

BORROWER COVENANTS(thattBorrowereis: lawfully: suscdlofslhc iestatethereby conveyed and hasitherrightitos
mortgagexgrant and conveyithe Property and that lhc*Propcrlyﬂs uiiencumberediexcep tifor. encumberdiices ofirecord.
1Borrowanurrdn(s and will défendigenerally theititlesto thesProperty against all Llaxms andidémands. subject 10 any
encumberances of record.

THIS'SEGURITYAINSTRUMENT: combines:uniforin covenants:fornationaliuse and non:uniform’covenantsiwitly &
dimitedlvariations: bysjurisdictionito constitute-a unifornusccuritysinstrument.covering real property. NTLE
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UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows:

1, Payment-of Principal and -Interest; Prepayment and Late Charges; Borrower. shall prompily pay when due the
principal of and interest onthe debt evidenced by the Note and any.prepayment and late charges due under the Note,

2, Funds for Taxes.and Insurance, Subject to applicable law or:to a written’ waiver by Lender, Borrower shall pay
to Lender on:the day monthly. payments are due under the Note, untilithe Note s paid:in fully, & suny (**Funds") for: "(a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly.
leaschold payments.or ground! rents on:the Property, if any; (¢) yearly hazard or property. insurance premiums; (d) yearly
flood insurance premiums, it any; (e) yearly mortgage insurance premiums, if any; and (N-any sumis payable by Borrower
to Lender, in accordinee with the provisions of paragraph 8, in licu of the payment of mortgage-insurance premiums, These
items are called **Escrow ltems.”Lender may, at any time, colleet and hold Funds in an amount-not to'exceed the maximum:
amount & Lender-for a federally related mortgage loan-may require for‘Boifower's escrow account understhe-federal Real:
Estate Scttlement Procedures Act of- 1974 as amended from time 1o time, 12 U.S.C. § 2601t seq. (CRESPA'), unless
another=law that applies to the Funds sets a lesser amount. 1f so, Lender may, at any time, collect and hold: Funds in an:
amount -not-to exceed: the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and!
reasonable estimates of expenditures of future Escrow ltems or otherwise: in: accordance with applicable law.,

The Funds shall be heldin an institution whose deposits are insured by a federalagency, instrumentality, or entity (includ-
ing"Lender, i Lender is such an insiitution).or in any Federal Home Loan Bank. Lender shall apply the Funds-to pay the
Escrow Items, Lender may-not charge Borrower for holding and-applying the Funds, annually analyzing the eserow account,
or verifying: the Escrow :ltems, unless Lender:pays: Borrower interest on the Funds and applicable law permits Lender to
make such.a charge. However, Lender may require: Borrower to,pay a one-time charge for an independent real estate -tax
reporting service used by Lender in connection with thisToan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law-requires interest to be paid, Lender shall not-be required-to pay ‘Borrower any interest or. carnings.
on the Funds, Borrower and Lender may. agree in.writing, however, that-interest shallibe paid on the ‘Funds, Lender shall
give to Borrower, withoutcharge, an annual accounting of the Funds, showing credits and débits to the Funds and the purpose
for which-each debit-to the Funds was made. The Funds are pledged as additional security for all sums sectired by this Sccuri-
ty. Instrument,

If the-Funds held by. Lender exceed the amounts permitted 1o be held.by applicable law, Lender shall account to Borrower
for the excess Funds in:accordance with the requirements of applicable Taw. If the amount of the Funds-held:by-Lender at
any time is not sufficient-to pay the Escrow Items when due, Lender may so notify Borrower.in writing, and, in such:case:
‘Borrower shall- pay to Lender the amount necessary tormake up the deficiency. Rarrawor shall make up the dcﬁéicﬁcy in:
no more than-twel '

Upon' payment Mﬁgmmlciﬁ atly refund to Borrower any
Funds held by Len parag y Eehder: Te:OT seil the ider, prior to the acquisition-
or sale-of the Prop PR wThWF‘I.CTIK«I.:\' as-a credit against the sums
secured by this Se t N .

3. Application ¥ Se Utkzss applicable law pravides otherwise, all paygsicn sived by Lender:under para-
graphs | andi2' shall be uppRotkifird) GG Wﬁ\&{ Fﬁ@cpﬁﬁ?m ¢ ﬁ(ﬁz sond, to amounts payable under
paragraph 2; third, 10 iniérest dqhglmwer@@ﬁﬁﬁamé@bmpw charges die under the Note.

4.-Charges; Liens{Borrower shall' pay all taxes, asséssments, charges. fines andsii positions attributable to the
Property which muy attainspriority over this Security Instrument, and leaseholdi payments or-grounderents, if any,
Borrower shall pay 1hese obl ns in provi paragra ot paid in that manner, Borrower
shall pay them on time dircctfifogthe persen GWed pay méithizorrower s all'pi ptly furnish to Lender all notices
of amounts to be paidiunder this parageaph. 11 Borrower makes (1 ose pay nents < ¢etly. Borrower shall promptly fur-
nish 1o Lender receipts evide rthe payments,

Borrower shall: promptly disehiarge any licn which has priority over thi§ Security Instrument unless Borrower: (1)
agrees in writing tothe/paymentofth e obligation secured by the lien ina manier aceeptable 1o Lender: (b) contests in good:
faith the lien by, or defends apainst caforcement of the licn i1, | alfprocecdings which in the Lender's opinion operate
to-prevent the enforcement of diedien or forfeiiure of any partof the Property: or (¢) seeurcs from the holder of the lien-
an agreement satisiactory to Lender subordinating thedien to this Security Instrument, 17 Lender determines that any
part of the Property-is subjeet to a.lien which n; AL FiGsitly over this Security Instrument, Lender may give Bor-

rower a-notice identi{ying the lien. Borrower SHSsatisfys 1 or take one or more o the actions set: forth above
within:l0 days of the giving of notice. &, (et

S. Hazard or Px fusurance, Borrow&’shull keep-thie iripravements now existin 2after erected on the Property
insured-against loss wards included within theaerme**eXtended coverane' « er hazards, including floods
or flooding, for-wh equires insuranCeMMISAHsIEines shall be main mounts and: for- the periods
that Lender requires carrier providin@sheabaighee shall be chos subject to Lender’s approval
which:shall not be u eld. [ Borrowers: Frnintam cover re, Lender may, at-Lender's

option, obtain coverage 10 | or's rights in the Property in-aceOrdance with paragraph 7,

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if-not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the resto-
ration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a aotice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. ‘The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's rights to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instru-
ment immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Lease-
holds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control., Borrower shall not dest roy, damage
or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default
if any forfeiture action;or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure sich a default and reinstate, as provided in paragraph 18, by causing-the action or proceeding
to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the lien created by this Security Instrument or Lender's security interest. Bor-
rower shall also be in défault if Borrower, during the loan application process, gave materially false or inaccurate information:
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced

Form 40131 (6/91)
‘Page 2.0f &'




i
!
:
l

by. the Noie, ”’_""{‘“"Ev but not limited 1o, representations concerning Borrower's oceupancy of the Property as a principal
rcsulcnpc. J lhl'S Sccurily;lnslrugucm is on u leasehold, Borrower shall comply with all the provisions of the lease. If Borrow-
er acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection. of ‘Lender's Rights-in the Property; Mortgage Insurance, II' Borrower fails to perform the covenants
and agreements contained. in-this Security Instrument, or there is n lega) proceeding that may significantly- affect
l;cndcr:'s rights in the Property-(such ay a iwocccding in:bankruptey, probute, for condemnation or to-enforce laws or
rggulul_mns). then:Lender.may do andipay for.whatever is necessary o-protect: the value-of the Property andi Lender's
r‘lghls'lnflhc Property. Lender's actions may {nctude paying any sums.seeured by aslien which has priority.over this
Security Instrument, appearing in court:paying reasonable attorney's.fees and entering on theiProperty to make.repairs,
Although Lender may take-action uniler this-paragraph 7, Lender does not have o do so.

. Any amounts disbursed: by Lender under.this puragraph 7 shall*become additiona) debt of Borrower secured by
this Security Instrument, Unless Borrower and*Lender agree to-other-terms ol payment, these amounts shal) bear in-
terest from. the-dite of dishursement at the Note rate and' shall be-payable, with interest, upon notice-from¢Lender 1o
Borrower requesting payment:

' 8. Martgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by:this Secu-
rity:Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance n effect: If, for any reason,
lhq\mnrtgugc insurance coverage required by Lender lapses or ceuses to be in effect, -Borrower shill pay.the premiums: re-
quired'to obtain coverage substantially equivalent 1o the mongage insurance previously in effect,-at-a cost substantinlly. equivalént
o the cost 1o Borrower of thie mortgage insurance previously in effect; from an alternate mortgage insurer approved by: Lendér,
11 substantially equivalent morlgage insurance coverage is not availuble, Borrower shiall pay-to Lender each month:a stiin
equal 10 one-twelfih of- the yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed
or ceased to be ineffect. Lender will uccept, use and-retain these payments as a loss-reserve in lew-of ‘mortgage insurance,
Loss reserve payments may no-longer be required, at the option of Lender, if mortgage insurance coverage (in the amount
and:for the period that: Lender requires) pravided by an insurer approved by Lender again becomes available andiis obtaified
Borrower shallpay the premiums required to maintain mortgage insurance in of fect, or to provide a-loss reserve, until the:
{cl'qulircmcnt for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applica-
‘ble law,

9. Inspection, Lender or its agent may make reasonable entries upon-and inspections of-the property, Lender shall!
give Borrower notice at:the time ol or prior to aninspection specifying reasonable-cause for the inspection,

10, Condxemnaﬂon. The proceeds of any awardior olnin for .l-‘....;;..... RTIORA uential. in connection with:
iy condemnation "condemnation, ure hereby

assigned:and shall b o ‘i: L

ssigned:and §

In the event of B an)ro‘("?Lg'l}mg!}s sh%] Dtk pp i ns secured by-this-Security
Instrument, whethe Fa g HIQI:AR! ¢ rtial taking of the Property,
lu'nl'ci'ss Borrowarru’n N‘lemﬂg 18t Sedy P this St nstrument shall be reduced
by the amount of th copsgmiltiplied by the follawis vf L. {; 'w;l rol the sums seeured'immediately
before the taking, divide .;Et“ﬁc AP AL, ﬁ%ﬁ m«ﬁg‘#yﬁ%wc zuetl‘j)gm e taking, Any balance slwll)
be paid to Borrower. tgl Lake County Recorder!

I[ the Property {s abandoned y?&orrowcr. or if. after hotice by Lender to Borrower that the condemnor offers 1o
make an award or setle a elaim for damages. Borrosver fails 1o respond to Lenderwithin 30 days alter the date thenotice
is given, Lender is authorized | 1OChan d o proeteds, at isoplion, cither testoration or repair of the Property
or to the sums secured by of Sceurity Instrt mont, wheth¢f ofliot then o e,

Unless Lender and Borrower otherwise agred i writing, any o pplication of nrogeeds (o principal shall not extend

or postpone the due date okl onthly payments referred 10 in paragrahs Land 2 or change the amount of such
payments.

H. Borrower Not Releascd; Forbearence By Lender Not & Waiver. Exiension of the time for payment or-modifi-
ation of amortization of the ceured by this Securii: wiment granted by Lender (o any successor in interest

of Borrower shall not operate to-reigase the liability of the original Borrower or Borrower's suecessors in interest, Lender
shall not be required 10 commence proceedings againiiRy, suceessor in interest or refsc 1o extend time for payment:

or otherwise modify..mortization of the sums SERC DY cenrity Instrument by reason of any demand made by
the original Borrower sy Borrower's successorsgivrterest. Any4Grbearance by Lender is: rcising any right or remedy
shall not-be a waive o preclude the exerceol s Fghil ar-remedy.

12, Successors & gns Bound; Joint=Seseral Liability§ Co-signers. The ¢ s and agreements of this
Security Instrument hand benefit the SHeEESEoTTInG @ssigns of Lender o :r, subject to the provisions
of paragraph 17. Bc enants and agrcEmmsiEte joint and v orrower who co-signs this
Security Instrument xecute the Noteigastds=signing this St nt only to mortgage. grant
and convey that Bo ) P [ fer tf i nent: (b) is not personally

obligated to pay the suims secured DY s oeeunity instrument: and (c) agrees that Lender and any other Borrower may
agree to extend. modify. forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by. this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in con-
nection with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by certified mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security In-
strument and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or-a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender may. at its option. require immediate payment in full of all
sums sccured by this Security Instrument, However, this option shall not be exercised by-Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

Form 40131 (6/91)
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| 18, Borrower's«Rightsto Reinstate, If: Borrower meets certain condstions. ‘Borrower shall have the-right to-have
enforcementof this.Seeurity Instrument discontinued at any time prior to the carlier of: (1) § days (or such other period
| is applicable taw:may specify for reinstatement) before sale ofrthe Property pursuant to any power of sule contained
in this Security dnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all>sums which then-would be due under-this Security Instrument and the Note:hid no
aveelerntion occurred: (b)icures any default of any other covenants or agreements: () pays all expenses incurredtin
enforcing this Security Instrument, including. but not limited 1o, reasonable attorneys' fees: and (d) takey such action i
as Lender may reasonably require to assure that- the lien of this Security Instrument. Lender's righe in the Property
and Borrower's obligation to pay the sums secured by this Security Tnstrument shall continue unchin,ed. Wponere-
instatementsby Borrower, this Security Instrument and-the abligations secured hereby shalleremain.fu .y effective
us if no acceleration had oceusred. However, this right to reinstate shal) not apply in the vase of acceleration under
paragraphel 7,

19, Sale of Note; Change of Loan-Servicer. The Note or a partial interest in the Note (together with this Sccurity Instru-
ment) may be sold one or more times without prior potice to Borrower. A sale may result in a change in the entity (known |
as the **Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated to a sile of the Note. 15 there is a change of the Loan Servicer, Borrow- ;-‘
er will be given written notice of the change in accardance with paragraph 14 above and applicable law. “The notice will ‘
state the name and address of the new Loan Servicer and:the address to which payments should be made. The notice will
also-contain any other information required by applicable law. ‘

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any !
Hazardous Substances on or in the Property. Borrower shall-not do, nor allow anyone else to do, anything affecting the Property :
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage '
onthe Property of small quantitics of Hazardous Substances that-are generally recognized to be appropriate to normal residen- i
tial-uses and to maintenance of: the Property. i

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any g
governmental-or regulatory agency or privae party involving the Property and any Hazardous Substance or-Environmental. 2
Law of which Borrower-has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, }

|
H

that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promp 'y
take all necessary remedial actions in accordance with: Environmental Eaw.

As used: in- this V7 A 2 defined as toxic or hazardous substance.
by Environmental ISEANCESE BASOIIIE, REIUS@IC . 0N ixic petroleum products, toxic
pesticides and herb sOlvent MORENBLEIE G EADed S (0n radivactive materials. As used
inthis-paragraph-2 seenial Law'* means_federal laws and laws of (he where the Property is located
that-relate to healt aF j n l-;@ 01 CIA

ate (o he ol o3 [CTA L!
ANTS, Borrower and Lender further-covenant and 11y ollows:

NON-UNIFOR : Tlhl
21. Acceleration; HendiadS St DO RotiecmBoprave mtymyf ation following Borrower's breach

of any covenant: or npreement i @j. ‘?ﬂgl 'lt:‘ \Iﬁ wtﬂ: { nof* prior g0 aceeleratton under purugraph'ﬂ.-unles"s

applicable law provides atherwise). Hf‘c notice 1&? %. y? .#Wﬁ 12 (h) the aetion required to cute'the default;

(c) o date, not less (han 30 days from the date the notice is-given to-Borrower, by wl i:the-default: must he cured;

and‘(d) that failure to cure Tefaull before the dale speeified T the natice may result in acceleration of the

sums secured by this Security Instpamenty forcelosure by judic Iprocecdingand sale of the Property, The notice shall

farther inform Borrower.of the right to reinstate after aceelerationand theé right 10 assert in the foreclosure proceeding:

the non-existence of a défault or any other defense of Borrower (o ae ation and foreclosure, If the default is not:

curedon or-before {he date Specified in the notice, [ender at its optiongiay fequire immediate payment in full’of i

all sunis:secured by this Sceurity: Instrumer without further demand and may foreelose this Security Instrument by :

judicial.proceeding. Lender shall he entitled (9 collect o1l evnenses inenrred in pursning the remedies.provided in-this

paragraph 21, including, bui ot limited to, reasonable. attopieys? fecs and costs of title evidence.
Iender in Possession. Borrow absolutely and:unconditionally :

22. Assignment of Rents: Appointment of Regeinet,

assigns and transfirs (0 Lender all*the rents angds pedngtRents’y of the Property, repurdless of to whom the Rents of i
the Property are payable. Borrower authorizesybetder o Legdec's agents to calleet the Renits, and agrees that cach: tenant i
of the Property sh: y.the Rents to Lender oR¥entieEs apentse However, Borrower shall receive the Rents until (i) Lender !
has given Borrow ~ of default pursuariiie puragiaph 50E this Security Instru d (i) Lender has given notice !
to the tenant(s) th s are 1o be paid OMBchdenonizeidet’s agent. This assf f Rents constitutes an absolute 1
assignment and’ na went for additioral Segtriy iy’

If. Lender give ch (0 BorrowelsZ) RN received by B ¢ held by Borrower as trustee ;
for the benefit of il eyt A el by this & t; (i) Lender shall be entitled '

to collect and reccive all of the Rents elthe Property (1) 1 AP it of the Property shall pay all i
Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant: (iv) unless applicable law
provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of
and managing the Propenty and collecting the Rents, including. but not limitedto, attorney's fees, receiver's fees, premiums
on receiver's bonds. repair and maintenance costs, insurance premiums, LXes, assessments and other charges on the Property,
and then to the sums secured by this Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the Property without any show- i
ing as to the inadequacy of the Property as seeurity. :

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of 1
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender se-
cured by this Security Instrument pursuant to paragraph 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph. ;

Lender, or Lender's agents or a judicially appointed receiver. shall not be required to enter upon, take control of or main- :
tain the Property before or after giving notice of default to Borrower. However. Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time whena default oceurs. Any application of Rents shall not cure or waive any default
or invalidate any other 1ight or remedy of Lender. This assignment af Reats of the Property shall terminate when all the
sums secured by this Sccurity Instrument are paid in full.

23. Release. Upon payment of all sums secured by this Security Instrument, this Sccunty Instrument shall be-
come null and void. Lender shall discharge this Security Instrument without charge to Borrower. Borrower shall
pay all costs of recordation, if any.

24, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

A\ osobommt son o rs o e e
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_ 25, Riders:to this Security Instrument. If one-or more riders are executed by Borrower. and recorded together with
this Security Instrument:the covenants and agreements.of each such-rider shall be incorporated!into and shall:amend’
and supplement the covenants and agreements of this Security Instrument as if the-rider(s) were a_part of this Security

Instrument; [Check applicable box(es))i

CJAdjustable Rate Rider (] Condominium Rider-
(2] Graduated Payment: Rider

[)-Balloon: Payment Rider [ Otheits) |specify)

‘BY'SIGNING-BELOW, Borrower accepts.and agrees to the terms and!covenants contained in this Security. Ine

- .

strument and in any rider(s) executed!by Borrower a rded with:it,

,/%‘._, ///

[ Planned Unit Development: Rider

‘34-4 Family;Rider

_(Seal);

. . Witness,) "ARIHUR W. bAvIe - n
Lot M) O uthe X ol e

-Borrower

Witness: ANDRA L. DAUIS -Borrower

: (Seal)
Witness -Borrower
e L. (Sea])
Witness -Borrower
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PREPARED BY:

NANCY A. KNUDSON

GE CAPITAL MORTGAGE SIRVICES, INC.
1 S 660 MIDWEST ROAD, SUITE #321
OAKBROOK TERRACE. ILLINOIS 60181

RECORD AND RETURN TO:

GE CAPITAL MORTGAGE “ERVICES, INC.

1 S 660 MIDWEST ROAD, SUITC #321
OAKBROOK TERRACE. ILLINOIS 60181 N
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Notary.Public
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