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MORTGAGE B
THISIMORTGAGE ("Security Instrument”) is givenon March 18, 1993 E‘
The mortgagor is Mavion T. Jones and Alma:M. Jones.. hnchand! and wife a |
. Document 1"8(. ¥ ity Instrument is given 10 2 “
Citizens Federal and_Loan Association ’ o ‘
which is organized and ¢ N.éT @FE&@ME' . , and whose address is Q
; 7 Didaa. i
707 Ridge: Road, Munsti<Ehill DI6éiment is the property of 'E
T e Coun R yrrower oses Lender the principal suri of '5
Twenty—Elght Tho! and and %ﬁ ----------- ty- -—é@g-q-?t-------- Lo e o o 20 e e o 5
Dollars (U.S*$ 28, 000 »0 --------- 2. This debt is evidenced:by:Borrower’s note dated the sume dute as this Security
Instrument ("Note"); -whicheprovides jorimoiiiy 1eits, full de paid carljer, due-and payable on
April 1, 2018 . This Se rity Instrodent sccures to Lender: (a) thesrepayment of<the :debt
evidenced by the Note, willvintercst, indiall renewils, exiensions and modifieations of the Note: (b) the-payment of all-other
sums. with-interest, advanced undetipasagr:ph 740 protect the sceurity of (s Secu ity insirumen nd (c)the performance of
Borrower's covenants and’ agreerments undcr this. St rity Ins: rument and the Notc, 'For this purpose, Borrower does hereby !
‘mortgage; grant aid convey 1o Le jollowing deseribedpropcrty loated:i Lake f
County, Indiana: i
{
|
Lot 13 (except 5 feesd -g 1ines off the ertire
Ne ide “thereof): 2 : S 14, 157and 1
B Unit. 10 of oif the Crty
ac Plat Book ‘9% a5, in Lake
I
; i
! «:
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PR ~
;U : . Al }.
ﬁ’n; I'-E 2 m !
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et b S
9 i
sl ‘
T . ;
2 (f:; ; |
which has the address of 7128 Olcott Avenue, Hammond . s (\) {
{Street] {City] C> " i
Indiana 46323-2042 ("Property Address™); 7 0
[Zip Coude) s (v)/
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TOGETHER WITEE the improvements now or herealter erected on-the propesty, amd all easements, appurteninces,
and fixtres now or herealter a part of the propenty, Al replacements and additions shalkalso be coverad by this Seeurity
Instrument. Allof the foregoing is referred 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is Iawfully scised of the estate -hereby conveyed-and has tie righteto
mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of record,
Borrower warrants and will- defend- generally the title o the-Property against- all” claims und demands, subjeet 1o any,
encumbrances of record,

THIS SECURTTY INSTRUMENT combines uniform covenams for national use and non-uniform covenants - with
limited variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENAN'TS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall' prompily.pay when due the
principal of andrinterest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable faw or 1o u written waiver by Lender, Borrower shall pay to
Eender on the day monthly payments are due under the Note, until the Note is paid-in-full, a sum ("Funds") for; (a) yearly
taxes and assessments which may attain priority over this Seeurity Instrument as a lien on theProperty; (b) yearly leaschold
payments or ground rents on the Property, it any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance: premiums, il any: (¢) yearly mortgage insurance: premivms, it any: and (1) any sums payable by Bofrower 1o
Lender, in accordance with the provisions of paragraph 8. in lien of the payment of mortpaee insurance premitims, These
items are catled "Eses { ! not to exceed the manimum-

!
smount i lender for ol Hﬁ%ﬂﬁi% ! wnt under-the federal Realt
Estate Seitlement Pro 10748 ' : G20, S:CL . ("RESPAY), unléss another
law that applies to the d Nﬁ?fl mﬁcﬁymmn! d Funds in'an amount not to:
exceed the lésser aiy Andegpinng gstimatepe gt loks g {hedty urrent -data and*reasonable:

estimates of expendit: { c'}iscl:ﬁw Items or otherwise ip accordance with appiicabic
_The*Funds shall b1 This AIBRIIDER Laso SR Srd ALY (v ooy, instrumentality, or entity
(including Lender, if Lc -r'iS‘Sucaiﬂ nﬂgﬂg@@ﬂ IREQ%B‘P gupBank, Lendcrshall apply the Funds to pay
the Escrow-ltems, :Lender may. not* cliargé orrowerf&)irq*u ding and“applying the Funds, annually dnalyzingthe: cscrow
account, or verifying the Escrow llems, unless Lender pays-Borrower interest onithesFunds and applicable law- permits
Lender to make such o charge. However, Lend requir OWET-10 *time charge for-an independent real
estate tax reporting service uscd bysk.cader ineonncetion with tisttonn, unless applicablc law provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shill notbe required (o pay Borrower any interest or
carnings on the Funds. -Borrow fleender may agree in writing, however, | st shall-be paid.on the Funds.. Lender
shall give to Borrower, without ehaige, an annugl-secounting of the Funds, showing €redits-and debits to the' Funds and the
purpose for which:each debitte the Funds was made, The Funds are pledged o5 additional security for all sums secured by
this Security Instruie

Ifthe-Finds held by Lender cxéeedithe wpounts permisicd 40 be held by applicable- 11w, Lender shall account to
Borrower for the excess Funds in accordance with the regeizements of applicable law. I the amount of the Funds held by
Lender at any time is_notsufficient to pay the Escrowieis #hien due, Lender may so noti’y Borrower in writing, and, in
such case Borrower shall pay 1o Lender the un\citlﬁﬂ—‘ wecessurvAtemake up the deficien Borrower shall make up the
deficiency in no more than twelve monthily p:iym%‘; Jarender's yaie discretion.

Upon payment i al all sums secured dyathis Securiny Hisirument, Lender shilt tly refund’to Borrower any
§ o fo i~ y p N o« el
Funds held by Lende ur paragraph 21, BendesShatiicaiire-or sell the Proper 'y priorto the acquisition or
sule of the Property, a0y Funds held HEaudey " Shiestime of accuisid s a credit against the sums
secured’by this Secur: e, INDIAND
. At 1 . . )

3. Applicatio Unicss applicalicz provides oflicw received by Lender under

paragraphs [and 2 sl { i Ii to amounts payable under

paragraph 2; third, to interest'due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall:pay all taxes, assessments, charges, fines and impositions attributable to:the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided:in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in-writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends againg! enforcement of the lien-in, legal proceedings which in the Lender’s opinion operate to prevent-the
enforcement of the lien; or (¢) secures from the-holder of the lien an:agreement satisfactory to Lender subordinating the lien
to this Security Instrument, If Lender determines that any part of the Property is subject to a-lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term:"extended coverage” and any other hazards, including
floods or flooding, for- which -Lender requires insurance. This insurance shall: be maintained in the amounts and for the
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periods that Lender requires, The insurance earrier: providing the insurance shall' be chosen by. Borrower subjeet to Lender's
approvaliwhich shall not be-unreasonably withheld. ' If Borrower fails 1o maintain coverage described-above, Lender muy, i
Lender's option, obtain:coverage to-protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies.and‘renewals shall be aceeptable to Lender-and shall include a standard‘mortgage clase, “Lender
shall have the right:to hold the.policies and renewals. I Lender requires, Borrower shall promptly give1o Lender all receipts
of paid” premiums-and renewal notices, I the event ofoss, Borrower shall give prompt notice 1o the insuranee carrier and
Lender, ‘Lender may make proofof Joss if not made prompily by Borrower,

Unless Eender and Borrower otherwise agree in wriling,-insurance proceeds shall' be applied 10 restoration or repair of
the Property damaged; it the restoration or repair-is economically feasible and:Lender's seeurity is not lessened, If the
restopution: or-repair is ot economically. feasible or Lender’s security would be fessened, the finsurance :proceeds shallt be
applied-to the: suilis secured by this Security Instrument, whether or not then due, with:any excess paid: to Bogrower,  1f
Borrower abandons the Property, or does not answer within 30 days wrnotice (rom- Lendersthat the insurance currier has
offered to settle a clainy, then Lender may collect the insurance proceeds, “Lender muy-use the proceeds to repiir or restore
the Property or tozpay sums secured by this Seeurity Instrument; whether or not thenrdue, The30-duy period will begin when
the notice'is given;

Unless ‘Lender and: Borrower otherwise agree: in: writing, any-application of .proceeds to principal shall -not-extend-or
postpone the due date of the-monthly: payments:referred to in parageaphs 1-aind 2 or change'the amount of the payments. 1If
underparagraph 21 theiProperty is acquired: by Lender, Borrower's right™to any insurance’ policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender tw the extent of the sums secured by this Sectirity
Instrument immediately W

6 Occupacy, | e and Proieciion oteine er's ‘Loan Application;
Leascholds, Borrower 3 sU : ) nthlSw\ P ee within sixty days after
the execution of this Se mientandeshall continue o occupy the Propeity as principal residence for at
feast one year after 1l ! N@%L ﬁuf‘(i@l AL" K ch consent shall not be
unreasonably withheld, 255 cuienuting cireumstances exist which are aeyond Borroy ntrol, Borrower shall not
destroy, damage or impair th Bty Alowaie fupeny is delespie. it il oncthe Property. Borrower shall

be in défault it any. forfcitire sCtioniopprocgeding, \\k:;-(lwr civil opgrimindl, §s begun thae in Lender’s good faith judgment
could resultsin forfeituierof” the Proj J:ﬁk v (h%m;t{ﬂﬁ?“d‘ﬁﬁt ereated by his Security -Instrument or
Lender's security interest. Borrower may eure such i defaunlt and remstie, as provided inparage: il 18%by causing the action:
or proceeding o be dismissed with @ roting thit, T ECnders good it detesminntion, prechudes [orfeiure-of-the Borrower's.
interest in the Property or other matesial impaimcnioiahe Teneicaed by this Security Insirument o Lender’s seeurity
interest.  Borrower shall also be dnedefiule i Borrower, during the loan application process, gave materially false or
inaccurate information or statements 10 Vender (or {:i)ed 1o provide Lendeswith any miteriabinformation) in conitection with
the loan evidenced by | the Note, fineludiig, but not limited 10, represcitations conceriing | rower’s occupancy of the
Property as a principaliresidence. I this curity. Ihstaument is onafeaseold, Bogower shall comply-with all-the provisions
of the lease. I Borrower acguires e title o the Property, the Joasehold aid the e title shall not nierge unless Lender ngrees
to the merger in writing

7. Protection of Lender’s:Rights-in the Propert
contained®in this Security Tustrument, or there is o Aok

S Borrower {ails (o perform the covenants and agreements

g thatamay significantly ofieet Lender's rights in the

.

Property (such:as a proceeding in bankmupiey, probi condeanson or forfeiture or to enloret laws or regulations); then
Lender may do and-pay foravhinever is necessirySozprotect thelsiedite of the Property il 1« s rights in the Property,
Lender's actions may ir wying any sums seciige hysdlien wiielk has priority over (b rity Instrument, appearing
in court, paying reason heys fees und‘-cmﬁgiﬁg Serie !’;‘(}bcfgy 10 make repairs h-Lender may take action
under this paragraph 7, ROt Nave 10'do SO <3

Any amounts disl her under-this |f«§f;@?’ﬁﬁ(\&b‘nﬁl become i Borrower seeured by this
Seeurity Instrament. 11 L ender agree i@ mchnnsnl' v inen ! bear interest trom the
dine of dishursement a 4 er 10 Borrower requesting
payment.

8. Mortgage Insurance, 1 Lender reguired mortpage insivanee as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insuranee in effect. i1, for any
reason, the mortgage insurance coverage required by Lender apses or ceases 1o be in effect, Borrower shall pay the
premiums required to obltain coverage substantially equivalent to the mortgage insurance previously in effect, at wcost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an.aliernate mortgage
insurer approved-by Lender. 11 substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance.  Loss reserve payments miy no fonger be required. at the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again beeomes
available and is obtained. Borrower shatl pay the premiums required 1o maintain mortgage insurance in effect, of to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable Jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages. direet or consequential, in connection with any
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condemnation or other taking of any pant of the
shall be paid 10 Lender,

I the event of a-totd whing of: the Property, the proceeds shallbe applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower, In the event of n partial taking of the Property in
which the fair market value of the Property immediately before the wking is equal 1o or greater thansthe amount of the stms
seeured by this Security Instrument:immedintely before the tnking, unlessiBorrower il Lender otherwise ugree in writing,
the sums seeured by -this Security fustrument shall be reduced by the amount of:the procecds mubtiplied: by ‘the following
fenction: () the togal amount of the sums secured immediaely before the wking, divided by (b) the fair marker vatlue of the
Property immediately before the taking. Any balance shallibe paid: 0" Borrower,  In the event of u partinl taking of the
Property in which the Tair marker vadue of the Property immudintely before the taking is less than-the amount of the sums
seewred immediately. betore the taking, unless Borrower and Lender otlierwise agree in writing-or unless applicable-laiy
otherwise provides, the proceeds shall he applied to the sums seeured by this Seeurity. Instrament whether o not the sums e
then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o mike
an-award or seitle a el Tor damages, Borrower ails to respond to:Lender within 30 days after the date thie notice s given,
Lender is authorized 1o colleet and apply the proveds, at ity option, either 1o restoration o repair of the ‘Property or (o the
sums secured by this Seeurity nstrument, whether or not then due. :

Unless Lender and ‘Borrawer otherwise ugree in w riting, any application of proceeds to principal shall not extend or

postpone the dite date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,
AN ANIE AR p sy » ., » LY » . PO

Property, or for conveyanee in liew of condemnation, are hereby assigned and

AL Boreower Not Retensedds Vot v } I the time for payment or
madification of anjort el By LS DeCniy dystianpont g PO Ay suceessor in interest
of:Borrower shall. not i ‘Dowmﬁhtllﬁn. tecessors-in inferest, Lender
shallrnor be required w proceedings agninst aily suceessopiy igergst o extend time- for payment: or:
otherwise modily diiio ; NW(@IF#@@)IA&! IeiSH) lemand made by the original
Borrower or Borrower w5505 IANIETEstT Any Torbedarance' by Lender T exercising ght or remedy shall nottbe w

waiver of or preclude the cx¢reFof iy rightomenedy is the property of

12, Successors and Assigns: Boundgloint aiEEchen ILis nlii\"? esigners, The covenants and agreements of'this
Security Instrument slyitl: bind and ﬁl@‘nfﬂ dfec Q&lﬂbﬁsgg sc(q g\% rrand Borrower, subject:to thie provisions of
paragraph 17, Borrower's covenants- and agreements shall be joint and:several, Any ‘Borroy who' co-signs this Security
Instrument but does not cxecule e Nafer (1) 15 Co-o! 1ing this Scctvity Instr yto mortgage; grant and convey that
Borrower’s interest in the Praperty aider the tesms ofthis Sec dycistroment; (h)ismor personally obligated to pay the sums
secured:by this Security [nstruiment; and (¢) agree hat Lendetand uny other Borrower may sgree to-extend; modify, forbear
or-make any accommoditions.yiil vegard: tosthe {erms of=this Security I oisthe Note withoutsthat Borrower's
consent,

13. Loan Charyg I the Joan sceured by this Security nspumentis subjeet 1o a k| which-sets maximum loan
charges, and that Liw is finally, inferpreied so that the inferest or other [aan ehirees colleeted ¢ rbe collected in conneetion
with the loan exceed the permitted L, then: Gy sty suehlosi charge shatl be reduced by (he amount necessary 1o reduce
the charge to the permiticdilimit and (b) any sums alreadsoeatiected:from Borrower which excecded permitted limits will be
refunded to Borrower, Lender may. choose (o make disos g5 reducing the prineipalowedd wider the Note or by making i
direct payment to Borrower, W arefund reduces. psigietpal thesseoonion will be treated 5 oy riial prepayment without any
prepayment charge under the Note,

14, Notices, An e o Barrower proviged (aesiothis S8Ewity Instrument sh iven by delivering it or by
mailing it by first class ss applicable lawZegisesise ot iother method. e I'be directed 1o the Property
Address or any-other ; wverdesignateshinaticotolletiler. Any no1j¢ shall:he given by first class
mitilto Lender’s addres vyt other add@RCILandEdesignates by 1 er Any notice provided for
in this Security Instru MCd R e eI T 0T« b given as provided in this
paragraph,

15, Governing Law; SL‘\'L‘"EI')"“)’. This Security Instrument shall be governed by federal Taw and the: law of the
Jurisdiction in which the Property is located: I the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. “To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrament,

17, “Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any interest in
it is sold or transferred (or i a beneficial interest in Borrower is sold or-teansferred and Borrower is not « matural: person)
without Lenders prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lemder if exercise is prohibited:by federal faw as of
the date of this Security Instrament. ‘

If' Lender exereises this option, Lender shall give Borrower notice of aceeleration. The notice shatl provide a period of
not less than 30 days from the date the notiee is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period:” Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower, .

18, Borrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carfier of: (a) S days (or such other period as
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applicable Taw muy specify for seinstatement) befme sale of the Property pursiant 1o any power of sale contained in this

Security Instrwnents or (b) entry of a judgment enforcing this Seeurity Insiranent,
pays Lender all sums which then wouldvbe due under this Secusity Instrument

oceurreds (b) cures any defauft of any other covenams or agreements; (¢) piys
Instrument, including, but not limited to, reasonable attomeys® fees; and: (d) wkes such action as Lender may reasonably

require (o assure that the tien of this Security Instrument, Lender's rights in‘the
sums secured by this Security Instrument shallscontinue unchanged,
Instrument- and the obligations seeured:hereby shall remain fully. effec
right to reinstate shall not apply in the ¢

19: Sale of Note; Change of :Loan Servicer, The Note
Instrument) may be sold one or more times w

ithout prior notice to Borrower,

(known as the "Loan Servicer") thutcollects monthly payments due under the

‘may be one or.more changes of the Loan Servicer unrelated 1o sule-of the:
Borrawer willie-given writteniatice of the change in sccordinee w
will'state the name and‘address of the new Loan Se

also contain any. other information-required by applicable lw,

20, Hazardous:Substances,
Hazardous Sdbstances-on or in the

rvicer und the nddre

Those conditions are that Borrower: (a)
andd the Note as it no-aceeleration: had

all expenses incurred in enforcing this Security

Property and-Borrower's obligation 1o pay the
Upon#reinstatement by Borrower, this Security
tive asil'no acceleration had-occusied: However, this
ase of wecelerntion under paragraph 17,
or w.partial interestzin. the Note (together withthis Sccuirity
A sale may.result in a.change in the entity

Note and this Security Instrument. There also

Borrawer shall nol-causeor permit the presence; use, disposal,
Property,  Boitower shall not: do;

Note. “If:there is a.change of the Loan Servicer,.
ith puragraph -{4-above and applicable law, The notice
ss (o which payments should be made, The notice will:

storage, or. release of -any

nor allow anyone-élse to.do, anythipg -affecting: the

Cer a e g . . . " s .. » .\ .
Propenty thatis-in. violation of any Environmental Law.; The preceding twosentences shall notiapply to the presence, use, or

storage on.the Property of

residentialtuses-andito
Borrower shall: p:
governmental or regult
Law of which Borrap
anthority, that any.rem
shall. prompily take-all
As used inthis pa
Environmental Law and
pesticides and herbicid
used-in this paragraph-2
that relate to health; sufl
NON-UNIFORM
21, Acceleration:
breach of any covenai
unless applicable law,
default; (c) 2 date, nof
cured;-and (d) that fai
the sums secured by
shallifurther inform.B

ceeding the non-existens

is o cuied on or'beft
of all-sums seciired: by
by judicial:proceeding
this paragraph 21, inc!

22; Release. Up
Instrument without cha

23 Waiver of Vi

X
¥

3 s
sempl) auantities afHazardone Siubetiinpps thotimes

)
< Docamentiys.
¢ ,.'ngpgy Invo vmg‘i?lgllm 1y, and
U ) C |

| ;-:blkilﬁﬂ;jiet

§
[ |

il ndific

eI
S IUDSTANCE

ccll "‘

YO H S 313 spevzs H l ITCTH l
%ﬁi’%}ﬁ%ﬂ%ﬁ%@% nees %ﬁ% s
Sumdes ‘;ﬂlﬂﬂ

10,CRCr83AE OmEFTRItimable or |

volatile solvents, materials containing asbestos or formaldehyde, -
“Environmental Law" memns foderal laws and laws of the furisdictio

orenviropmetalipiotection,

WEN ANTS. Borrower «nd Lender (drthercovenant and agree s fof
emedics, Lender shall give notice to Berrower prior 10 accelg
or agreenicn| in this Secarity Instrument (butino! prior to aceel
wvides otherwisc), The notice shall specify: (a) the default;:(h) th
85 than 30:ysfrom.the date the notice isgiven (o Borrower, |
€ 1o cure the default on or before tic date specificd in'the notice

Secirity Instrument, foreclosure by judicial:proceeding and sal
‘ower of the rightito reinstateltecsiceeleration and:the right to

&
BN

¢ ‘il}“

*a default er'any othéy
the date specified in:t

Instrumeng

r shall be entitledifo caticet all expenses incurred i
limited to, reasendbie attorseys: fees and co
I'sums secared 1> Security. !
ST

¥
i

!

b1l

W

\

(defense ofBdzrower to acceleration 114
gotiee, Lenaygt its option may roquf
yithont furiherdemand and may

I'o be appropriate to normal

vsuit or other action‘by any
ubstanceror Environmental’
overtiteiital or- regulatory
erty is necessary, Borrower

or hazardous substances by

i petroleum-products, toxic

radionctive materials. As
there the Property-is-located

Vs
tion-following Borrower's
wtion under paragraph: 17
ction required:to cure the
which the default -must be
iy result in acceleration of
“the Property. The notice
ert in the foréclostie pro-
oreclosure, If the default
nmediate.payment in full
this Security. Instrument
the remedics provided in
vidence,
shall release this Security

ppraisement,
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24, Riders to this Security Instrument. I one or more riders are executed by Barrower and?recorded together with
this SecuritysInstrument, the covenants and agreements of: each such rider shall be incorporated imto and shall-amend and:

supplement the covenimts and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(cs)]

I__)d Adjustable Rate Rider D CondominiumiRider D 1-4 Family Rider
D Graduated Payment Rider [:_—J Planned Unit Development Rider D Biweekly Payment-Rider
D Balloon Rider D Rate Improvement:Rider D Second’Home Rider

IOIIwr(s)lspccifyl Rider To :Delete and Substitute Non=Uniform Covenant

BY SIGNING BELOW, Borrower aceepts and agrees-o the terms and cavenants contained in-this Security ‘Instrument
and in any rider(s) executed by Borrower and recorded withiit,

Witnesses:
v/ ' :
— Decumentas < R (Seal)
F iﬁTK E" DS 4 -Borower
.__This Document is the@épeﬂgf/gf ok app” (Seal)
the Lake CountyzRecordsies 7 -Bomower
= (Seal)
-Borrower
(Seal)
-Borrower
\\\\#LL%;LQJ/,
. MY ] f‘y’.,, 17
10 { ™) ‘e, Q{:j-/ vé;g
STATE OF INDIANA,, F74 S lalast  County ss:
- R S ok
‘On fhis . yi‘_‘ tlay Of N%ﬁ‘ch , 1993 .f ore me, the undersigned; a
NotaryPublic in angk{qr personally uppifézggghégﬁ;\f{f\df
N SR R I A ey SR
Marion T, Jones: lonas, husbi#dand wife
T \ { the foregoing instrument.
AR i
Witndid h(}.};;mq‘and official'seal:
FRANILLA A ¢ \
My?‘(’.‘:gmmié;sion expires: January 28; 1994 ‘ , @ ‘ :
Gounty, -of Rasidence: Lake 4 - auveldi .
vy / JANEr PﬂVELK/) Notary Public

This instrument was prepared by: JEFFREY C. STUR, VICE PRESIDENT ‘
CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION:
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RIDER 1O DELEIE_AND- SUBSTITUTE. NON-UNIFORM COVENANT"

This*RIDER*T0¢DELETH AND SUBSTTTUTE NON-UNTFORM COVENANT is made this

18th day ol ‘March 19 931, and: is incorporated into and shall bhe deemed Lo
delete and® substitute Non-Uniform: Covenant 22 :0F the Mortgage (Security
Instrument) of the same date given‘by the undersigned (Borrower) Lo secure
Borrower's: Note Cor CITIZENS FEDERAL SAVINGS AND: LOAN: ASSOCTATION:OF HAMMOND,
INDFANA (Lender) of the same -date and: covering the property descrihed in the

Securiity Instroment and locpted at: 7128 0lcott Avenue, Hammondy IN 46323-2042

Document 1S

" NOT OFFICIAL!
In addition to Lhe n]) “ﬁf%’ﬂ“mepﬂbﬁ 6T:1113ity Instrument.,
0 ol

Borrover and Lender fin éi} coyenant and a te Nou-Uniform Covenant
22, entitled Kelease, a JH%L?% Bupon payment of all sums

secured by this Security Imstrument, Lender shall release this Security
Instrument, Dorrower shall pay Lender for expenses incurred in releasing the
Security Instrunent, imeiuwding, biut not limited| to, preparation of payoff
statements:, preparation‘of and processing Satisfaclion“of Mortgage and
recordation or filingfeccs. "

BY SIGNING BELOW, Borrewcr/ accepls and agrees Lo the terms and provisions
contained: in this. RIDERF0- DELETE, AND -SUBSLLEUTE NON-UNIFORM COVENANT.

vl %’UZO (Seal)

‘Marion: 7. Jones

‘CZZL«L iz SZ£1¢A¢/4SeaL)

es -
Borrower Alma M. Jones

60011-1/90
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ADJUSTABLE RATE LOAN: RIDER

NOTICE:. THE SECURITY INSTRUMENT SECURES :A<NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR; CHANGES IN THE
INTEREST RATE. INCREASES: IN THE INTEREST RATE WILL
‘RESULT IN HIGHER: PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This. Adjustable Rate Loan Rider ("Rider") is. made this. _18th day of

March , 1993 and is incorporated: into and shall be deemed toramend andi

supplement the=Mortgage ("Secunity Instrument") of the same date gjiven by the

undersigned ("Borrower") to secure: Borrower’s. Note to CITIZENS FEDERAL SAVINGS

AND LOAN ASSOCIATION: ("Lender") :of the same date ("Note") and covering thé

groperty described! in the Secur1ty Instrument and which: has the address of
128 0lcott Avenue, Hammond, IN:46323-2042

MODIFICATIONS. In addition to: the covenants and agreements made in: the
Security Instrument, Borrower and :Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of _7.55%. The Note interest rate
may- be increased: or decreased on the first day of the month beginning on
April 1 , 1998 and: on that day of the month every twelve (12) months
thereafter\' Eanh AT An uhi rh t+the intoavpct vatn mavy rhannn nq'l'] be Ca]]ed a
"Change Date."
Changes in EOﬂumeﬁt 0 <

index. The Ind .
N §F O LT AL .
new interest

Adjusted to a C
: the Note. Ho er will calcul
: Tbaaﬁmec plrea)eawerﬂf figure is the

Before eac
rate by adding < >
most recent Inde% figure tdveillaiite Goim Rebgdrdm’e'more than. 45 days prior
to. each Change te. The Note Holder will round the new. ifitérest rate to the
nearest one-eighth of one percentage paint.

The interesti rate will heiy begchanged,by “more than two: (2) percentage
points on any Change Date. The maximum interest rate (“Ceiling") charged will
not. be fore than 134557 The Note Holder will adjust the new interest rate
so: that the change in theyinterest rate will not be moremthan those: limits.

interest rate

B.  LOAN CHARG

It could be that the loan seciired by the"Security Instrument is subject to
Taw which sets maximum loan chargesvandithat law is interpreted so that the
interest or othér Toan charges coljested o¥te be collected in connection with
the Toan would d permitted AImits — Wathis is the case, then: (A), any
such loan charg {1 be reducediby the -amoumt necessary to ce the charge
to: the permitte t; and (B) anyhsumsvalieady collected lorrower which
exceeded permit ts will be “vefwidadfte Borrow may choose: to
make this refur the prifcrpat™owed und r by making a
direct payment

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this
Security Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice 1dent1fy1ng that lien. Borrower
shall prompt]y act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to: this Security Instrument.

D.  TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the 1imit on the amount of
any one interest rate change the maximum interest charged, and the minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of lLoan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

sury. Securities

A L . ‘ L ) ',/II '
LA T ié;/_(:ii_:(sea]) MR I A AL (Seal)
Marlon T. Jones ‘ Alma M. Jones
e ___(Seal) ) (Seal)
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