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THIS MORTGAGE aent”) is givenon _ _ MARCH 19, . The mortgagor is
AULEN 2. WELson 1 o DA ek o) Aethch -
This Document is the propertzr of v g o
: o :
,, . L443: ORIOLE.DEIVAS ““W@L&kéﬁimnty Recorder! 2 e w5
("Borrower”), This Securily [istrument is given to . e = =am
NBD MORTGAGE COMPANY, chr S5
oy JmEr
S 532
) T aEE
: m‘. __"_El Creg™~ ¥
which'is organized and'existing under the lows of {E STATE: OF DELAWAREI o = ,ana,wlgsw
address is 900: TOWER «DRIVE fo c.cé
o TROY, MI 4809¢ (“Lendcr”). Borrower owes Lender the princnpalsum of
SIXTY EIGHT' THOUSAND) AND 00/100
Dollars (U.S. § 686,000,00 ).
This dcebt is cvidenced by Borrower's note:dated this Security Instrument(“Note"), which providessfor
monthly  payments, with: the Tull debt, if not paul & ghle on  APRIL. 01, 23 .
This"Security Instrument ¢ t0-Lender: (a) the rg cvidenced by thet th interest, and'all rencwals,
extensions and modificat o Noteyi(b) the payme of all r sums, with inf inced under paragraph 7. to:
protect: the security of th istrument; and“(2) : ance of:Borrow »-and agreements under this
Sccurity Instrument-and t S purpose, Borréenidi ereby. mortgag vey to Lender the followmg
described property located ¥ County, Indiana:

LOoT 32, FAIRMEADOW 13TH: ADDITION TO: THE TOWN OF ‘MUNSTER, 'AS SHOWN IN PLAT
BOOK 39, PAGE: 99, IN' LAKE COUNTY, INDIANA.

0

Vo

(Street, City],

which has the addressof 1443 ORIOLE DRIVE, MUNSTER
Indiana 46321 ("Property Address");

[Zip Code) .
INITIM,S:_AM_W '
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TOGETHER WITH ull-the improvements now or hereafter erected on the property, and all casements; appurtidnees, ung
fixtures now or hereafter u:part of:the property, Al replacements and additions shall also be covered by this Scenrity Instrunhent,
All of the foregoing is referred to in-this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-conveyed and lins the right 10 mongage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record,

THIS SECURITY. INSTRUMENT combines: uniform covenants for national use and non-tiniform covenants with Jimited
varintiotis by jurisdiction to constitute n uniform sceurity instrument covering real property,

'UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymentof Principulrandtinterest; Prepayment: and*Late Charges. :Borrower shalli promptly. pay when due the
principnlof and interest on the débt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds. for Taxes and Insurance, Subject to applicable law or to:n written: walver by :Lender, Borrower. shall pay to
Lender on the dny monthly.payments are due under the:Note, until the Note ds paiel in full, a-sum (4Funds”).for: (a) yearly taxes
and assessments. which may attain priority over this Security Instrument as a Hen on the Property; (b) yearly teasehold payments or
ground rents on-the Property, if: any; (¢) yearly hazard or property - insurance-premiums; (d) yearly. flood insuranee premiums, If
any; (¢) yearly mortgage insurance premiums, it any; and (1):any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8;in liew of the payment of morigage insurance premiums, These items are ealled “Escrow ltems.” Lender
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3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Lender under paragraphs 1
and-2 shall be applied: first, to any prepayment charges due under the Note; second; to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to-the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in:the manner provided in paragraph 2, or if not paid in-that manner, Borrower shall'pay them on time dircetly to the
person owed: payment. -Borrower shall promptly furnish to Lender all notices of- amounts to be paid’ under. this paragraph, If
Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien

by, or defends against enforeement of: the lien in, legal proceedings which:in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.
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-, 5, Hiwzurd or 4'roperty Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
iiSured against loss by fire, hazards included within the term “extended coverage” and any. other-hazards, including floads or
floading;: for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The-Insurance carrler providing. the iisurance shall'be chosen by. Borrower subjeet to Lender's approval which-shall not:
be unreasonably- withheld, If Borrower fails to maintain covernge described above, Lender may, at Lender's option,. obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Eender and-shall include a standurd mortgage clause, Lender shall
have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender: Lender
may make proof of loss if not made promptly by Borrower,

Unless:Lender and:Borrower otherwise agree in-writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repalr Is economically feasible and Lender's seeurity is not Jessened. 3f the restoration or
repair is not cconomically feasible or Lender's security would'be Jessened, the insurance proceeds:shall be applied to the sums
seeured by this- Security Instrument, whether or notithen due,. with any-excess: paid-to Borrower. .Ift Borrower abandons the
Property, or does not atiswer within 30 days a- notice from Lender that the insurance.carrier-has offered to seitle a-claim;:then:
‘Lender may-collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured’

by this Security Instrument, whether or not then due, The 30-day. period will hegin when the notice is given,

Unless Lender and Borrower otherwise npree in writing, any application of proceeds to principal shall not extend or postpone
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paying any sums sccured by a-licn .which-has priority over-this- Sccurity -Instrument, appearing in.court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may. take action under this paragraph 7, Lender docs
not have to do so.

Any amounts disbursed by Lender under this paragraph-7 shall become additional debt of Borrower secured by this Security.
Instrument. Unless Borrower and Lender agree to other terms of: payment,.these amounts shall bear interest from: the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment..

8. Mortgage Insurance. If: Lender required mortgage insurance as a condition of making the loan sccured’by this Security
Instrument, Borrower shall:pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in- effect, from an alternate mortgage insurer approved-by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal‘to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in effect. Lender will aceept; use and retain these payments as a:loss reserve in licu of mortgage insurance. Loss rescrve

wimas HPN ("M
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‘payments may no longer be required; at the option of Lender, if mortgage instiranee coverage (in the amount and-fy {he period:
‘that Eender requires) provided by an insirer approved by Lender again.becomes available apd is obtained, Borroweg shall pad the
‘premiums required to:maintain mortgage insurance in effect, or w provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrles upon and inspections ofsthe Property, Lender shafl: give
‘Borrower notice at the tifie of or prior to an inspection specilying reasonable cause for the inspection,

10 Condemnation, The proceeds of any award or claim*for damages, direet or consequential, In conneetion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and shall:
be.paid to Lender.

In-the event of a total‘taking of the-Property, the proceeds shall:be applied to the sums secured by:this-Security Instrument,
whether or not:then-due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the falr market
valie of the Property immediately. before the taking is equal to or greater than the amount of the-sums seeured-by. this Security
Instrument immediately before the taking, unless Borower and! Lender. otherwise agree in writing, the sums. secured: by this

Seeurity: Instrument shall be reduced by the amount of the proceeds multiplied by.the following fraction: () the total amount of:

the sums secured immediately. before the: taking, divided by-(b)ithe fair market value of the Property immediately -hefore the
taking. Any balance shall'be paid to Borrower, In the event of-a partial taking of the:Property in which the falr market value of the
Property. immediately beforesthe taking*isiless than the amount of the sums secired: immediately tiefore  the king, unless
Borrower and:Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by. this Secur h

If the Property is alx h p jice mdi: 0 Buyg ondemnor offers 1o make an
award or settlea claim for JOWCR fml mm Wit §30, S the notice is given, Lender is
authorized to collect and a NQTH@FF IﬂTWB" i 1y or to'the sums seeured by
this Security Instrument, W of nojhelt due, *

Unless Lender and Borroywr (pisidse dgiecdivimiting ‘i@'ﬂ’lﬁ%i’b‘jﬁé’i’t‘y"ﬂf icipal shall not extend or postpone
the due date of the monthly piyments refegred to in paragraphs | and 2.or changedhe agnount of such payments,

11, Borrower Not Relcused; l“orbﬁiﬁ:‘f Ecﬁb% KI?L‘I“ éxﬁﬁ;h of the time (or payment or modifieation of:
amortization of the sums sccured by this Security Instriment granted by Lender 1o any sueeessor i1 interest of Borrower shall not
operate to-release the liability ofsth cinal | Borr UCCESSC rest. Lender shall not be required (o
commence proceedings ag:inst any suUCCessor in interes or refusc 1g'extend (me for payment or otherwise modify.amortization of
the sums secured by. this Sccurity Iustrument by reason of any demand miade by the origini) Borrower or Borrower's suceessors in
interest, Any. forbearance by Lender inexcreising any right or remedy shall not be o waiverf or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bownd;. Joint-and Several: 1, iahil] i Cossigners, The covenants and: agreements of this
Sccurity :Instrument shall bind andébenefit the suceessors and assigns of Lender-and: Borrower, subjeet to the provisions of
paragraph 17. Borrower®s covenants and agreements slg:;_&_}}ﬁigin; and* several, Any Borrower who-co-signs this Securily
Instrument but does: not exccute the Note: (a) is u)x}g‘t‘&kﬁ‘» veerity Instrument only to morfgage, grant and convey that
Borrower’s intérest in the Property under the terms citiis Seenrity Gistument; (b) is not persenally obligated to pay the sums

sccured:by this Sccurity I sat; ind (c) agrees tsiibien der aal miy: sther Borrower 111y o extend, modify, forbear or
make any accommodations acdd 1o the terms of-this Séeurisyinstiiment or the Note « it Borrower's consent,

13, Loan Charges. I wred by this Secirily 1GAARRENLTS subject 10 1 | maximum loan charges, and
that law is finally interpre Hterost or otherdng chavges colleeted or in connection with the loan

exceed.the permitted limit h y to reduce the charge to the
permitted limit; and (b) any sums aircady coliccied irom Borrower which exeecded permitied limits will be refunded to Borrower,
Lender may choose o make this refund by reducing the prineipal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under.
the Note,

14; Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direeted to the Property Address or
any other address Borrower designates by notice to Lender. Any-notice to Lender shall:be given by first class mail to Lender's
address stated herein or-any other. address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15 Governing Law; Scverability, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,
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. 17, Transfer of the Property or a Beneficial Interest in Borrower 11 all or any part ofithic Property or any interestin it s

sold or transferred (orf o beneficial interest in Borrower is sold or transferred and Borrower s not o natural person)-without
'Lender's prior writien consent, Lender may, at its option; require immediate payment in-full ‘of all sums secured by this Security
Instrument, However, this option shall not be exerclsed by Lender.if exercise is-prohibited by. federal law as of ‘the date of this
Sceurity Instrument,

Il Lender exereises this option,-Lender shall give Borrower notice of aceelerntion. The notice shall provide a.period of not
‘Jess than-30 days from thie dite the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If:Borrower falls to pay: these sums:prior to the expiration of this period, Lender may invoke any. reimedies permittedi
by this Security Instrument without-further notice or demand on Borrower.,

18- Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement:
-of'this-Sccurity Instrument discontinued at any time-prior to the earlier of: (a) § days (or such otlier period as dpplicable law may-
speceify-for reinstatement) before sale of the: Property pursuant to-any power of sale contaibed in this-Security. Instrament; or.(h)y
entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all:sums. which then
would be dire under this Security. Instrument and ‘the Note.as if: no aceelerationhad-oceurred;-(b): cures any. default of. any other
covenants or-agreements;. (¢): pays all: expenses incurred in enforeing this Security Instrument; including, but not4limiteil 10,
reasonable-attomeys® fees; and (d) takes such-action as Lender may reasonably require to-assure that the lien of 'this Sccurity.
Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums.secured by this Security Instrument shall
continue unchanged, Upon- reinstatement: by - Bom)wu. this Security lnslnunuu and the obligatiohs securedthereby shalhirémain

fully effective as if no nce he case of acceleration under
paragraph 17, DO nt 1{§
19, Sale of Note;=( J mrviccr. lL Nou. or.a part hm t «(together with&this Sccurity

Instrument) may be sold-c z 'N@Kllﬂrl EN A hange in'the entity (known-as

the “Loan- Servicer") that v monthly payments due undw the Note an eelirity Tn nt, There also may he one or

more changes of the Losn Ser Flntsi; ncumwnmawtherptﬂpamy»go [ the-Lonn-Servicer,:Borrower will be

given-written.notice of the lge in neePrd Vi pTpEd ’t‘? Thove pwd applienble law, Thepotice will'state the name and
n

address of the new Loan- Servieer and the address to which payments should be made: The notice will:also-contain any other
information required by applicable law.

20.:Hazardous- Substunees, Bozrower shall pot cause or peanit hesprescnee, vse, disposd), storage, or release of .any
Hazardous Siibstances on or in:the Property. Borrower shall not do, nor allow-anyone else 10 do, anything affecting:the Property
that is-in violation of any Environmental Law, The preceding two sentences shall not 1o the presence, use; or storage on the

Property of small quantitics of Hazardous Substances that are gencrally recognized torbe approprinic lo normal residential uses and!
to maintenance of the Property.

‘Borrower. shall prompily give r-wrilten notice of any i igation, claim, demand, lawsuit or other action by any
governmental or.regulatory ngeney or private party involving the Property and any Hazardous Substance or Environmeital Law of
which Borrower has actunl knowledge, If Borrower leazosaor isiiotified by any. governmental or regulatory authority, that any
removal or other remediation of any. Hazardous Substanoesaifeciiing the Property is necessary, Borrower shall. promptly take all
necessary remedial actions in accordanee with Envirosigicntal Law.

As uscd in this par: 20, "Hazardous SubStances®ure: thosg substances defined : or hazardous substances by
Environmental Law and ¥ing substancesogasoline;kerosent; other flammpt ic petroleum’ products, toxic
pesticides and herbicides, ) Ls; materinls contwipgashestos or formalde! joactive materials. As used in
this paragraph 20, "Envirc eans federal laWsasidiiivs of the jurisdie operty is located that relate to

health, safety or environm

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall'give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: () the defuult; (b) the action required to cure the default; (c) a dateynot
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on'or before the date specified in the notice may result in acceleration of the sums secured by this Sccurity
Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform Borrower of the
right to reinstate after-ucceleration and the right to assert in the foreclosure proceeding the non-existence of a.default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date spccif’ edin
the notice, Lender, at its option, may require immediate payment in full of all sums sccured by this-Security Instrument
without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shall-be entitled to
collect all- expenses incurred in pursuing the remedics provided in this paragraph 21, including, but:not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Form 3016 9/90
Page 6 ol 6

|
!
i
!
|
|
{
}
{
!
i
i
i
|
i
i
i
i




P —————

prev ity

24, Riders: to this.Sccurity, lnslrununl. If one or more riders are: uxuuu.d iby-Borrower:and: recorded together with this
Sccurity Instrument, the c shall amend and supplement

lhg povcngm.b.und.ngrcum D“wihréﬁfvis. nstrument,

[Check applicable box(cs)

(J-Adjustable Rate F g | N nily Rider
[=] Graduated Payme ] N lnﬂ‘mm JAL Jly-Payment Rider
:_] Balloon Rider This Dwmwmh&pmperty @_ Home Rider
i V.A.Rider Qﬁ (((:%Idl q:‘}] [

the nty Recorder!

BY SIGNING BELOW, Bori “raceepts and oprees to.the ternms and’eovenants contained in this Sceurity Instrument-andt

bl Volbbny . s

UALLEN P, NELSON B " “Boitower

i’ any rider(s) exceuted by, Borrower'and recorded with it,

Witnesses:

> e SO -Borrower

; A

-Borrower
Social Sccurity Number Social'Sccurity Number
STATE OF INDIANA, LAKE County sst:
Onthis 19TH day of MARCH , 1993 , before me, the undersigned, mNolbxf}P_inblic in: -

and for said d County, personally appeared
ALLEN P. NELSON.A MARRIED MAN: AND CLEOPATRA I. NELSON HIS WIFE

» and acknowledged the exccution of the foregoing instrument.
WITNESS my hand and offi¢ial scal.
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CEMB! 17 1993 Notary Public RO ERTA S.TATE
MY R%smm%&z TS PORTER COUNTY R

This instrument was prepared by:"MARY F. HILTON
115- SOUTH COURT STREET
4851291 CROWN POINT, IN 46307 Form 3015 9/90
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