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FHA MORTGAGE

o FHA CASE NO;
STATE OF INDIANA :
{151-4276624-703

—— ThisMortgage(**Security Iristrument’) isgivenon MARCH: 19, 1993
Th°M°"838°‘” 'S RANDALL J. BARANOWSKI AND -ANNE M. BARANOWSKI, HUSBAND AND WIFE

whose address is- g33 7 , INB;
Document is

NOT OFFICTT&WI:' nstrument isgivento.

DONALD WEBBER- Tﬂlmmlmuent is the prope of
which is organized and e; stir rundert (§ er' , and whose’
addressis 9g34 HIGHAY AVENUE, j&ﬂl&% %IA A :

“Lender’’)Borrowerowes Lender the principal sum of

g -
DollarG&% THOUSAND: ONE"HUNDRED 'AND THIRTY FOUR AND NO/1 .

Q-ew
This debt is ev:cﬁencecj3 by Horrower’s noie dated the same date as iiis Security Instrument (*‘Not
monthly payments , with the  full debt, if not paid earlier, ayableon APRIL 1, 202
This Security Instrument secures to Lender: (a) the reg
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ent 0l ke debt evidenced by the Note, with interest, and'all

renewals, extensions and madi{Teations; (b) the payrichte rsims, with interest, ad: under paragraph 6 to

protect the security of th ity Instrument; ancH 3¢ fice of Borrower’s coven nd agreements under.

this Security Instrument Note. For this purpg ereby mortgage, ¢ convey to Lender the

following described proj N LLAKE SEAV,. County, Indiana,
LOT 19 IN BLOC ENDALE FIRS KON TO THE 70 LAND;, AS PER -PLAT

THEREOF, RECOR AN 19587 IN PCAT BUOOK 32 PAG OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA

whichhastheaddressof g551 FARMER DRIVE HIGHLAND:
[Street) [City]

Indiana (**Property Address'');
463 ?Z»p Code)

TOGETHER-WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property."”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

ITEM 8580 (9103) To Order Call 1-800-530-9393 0 FAN 616:781:113
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1. Payment of Principal, Interest and Late Charge, -Borrower shall pay when due the principal of, und interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthly payments of Taxes, Insurance and Other-Charges, Borrower shall include in each monthly payment,
together with the principal and:interest as set forth in the Note and any -late charges, an installiment of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, ind
(¢) premiums for. insurance required:by Paragraph 4,

_ :ucl}' monthly -installment-for items (w), (b) and (¢) shall equal one-twellth of the annual amtounts, as reasonably
estimated*by Lender, pliss -ain. amount: sufficient<to maintain an additional balance of not more than- one-sixth of the
estimated amounts. The full annual amount- for-cach item-shall be accumulated by Lender within a period ending-one
-month-before amitem wouldibecome delinquent.  Lender shall hold the amounts collectediin trust to pay-iteins (a); (b)-andt
(c) before they. become delinguent,

If at-any time the total of the puyments ‘held by Lender for items (a), (b) und (¢), together with the future monthly
payments for such items payablesto Lender prior-1o the due dajes of such items, exceeds by more than-one-sixth the
estimutéd amount-of payments required:to pay such items when due, and it payments on the Nate are current, then Lender
shall either refund the excess over one-sixth of the estimated: payments or credit the excess over one-sixth-of the-estimated
payments to subsequent.payments-by -Borrower, at the option of Borrower, If the total of the payments made by Borrower.
for.item (n), (b), or (¢) is insufficient to puy the item when due; then Borrower shall pay to Lender any amount necessary (o
make up the deficiency on-or before the date the item becomes due,

As used:in this Security Instrument, "Secretary” means the Secretary of Housing and Urban:Development or: his or her
designee. In any year-in whiclithe-Lender must pay, a montgage insurance premium to the Seerétary,-cach monthly payment
shall: also include either: (i):an-installmentrof the annual mortgage -insurance premium-to be paideby Lender to the
Sccretary, or (i) a monthly-charge instead of a mortgage-insurance premium if#this Security Instrument- is heldiby the
Secretary, Each monthly instalment of the morigage insurance premium shall be in an amount sufficient-to accumulate the
full anhualsmortgage insurance premium with Lender one month, prior to:the date the Jull annual morgage insurance
premiuny is due to the Secretary; or if this Sccurity Instrument is held-by-the Sceretary, each.monthly charge shall be in an
amount equal to oné-twelfth.of one-haif percent of the outstanding principal balante dueon the Note,

If Borrower tenders to Lender the Tull paymeit-of all sums: secured by this Sccurity- Instrument, Borrower’s-account
shall be credited with-the bilance remaining for all-installments ‘for items (a), (b) and (c)-and any mortgage- insurance

prenitium installment that Lender has not become obligated to pay to'the Secretary, and Lender shall: promptly. refund any
excess funds to Borrov--*- Inimediately nriorto-n foreelosure sple of the Drl}:\nrn» nr ite ur'nl'liuh;ntf by uc“dcr'»iBorro\Vcr’s
account shallibe creditc
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THIRD. (o interest dye undeiuisNbocument is the property of

FOURTH, to amortization of the principal f é[u(ljlalu '

FIFTH, to-late chiirges due undé No\ék unty Recorder!

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on (he-Property, whether now
in-existence or subscqucnily ereeted, apainst 1ny hazards, casualtics, and:contingencies, ineluding fire, for which Lendér
requires insurance: This insurance shall be maintined inthe amounts and for the periodsithat Lender requires. Borrower
shall also insure all improvemerts on the Property, whether now/in existcice or sibsequently ercciedy-against loss by floods.
to the extent réquired by the Secreinry, All insurance shall be carried with compunies approved by Lender. The insurance
policies and any renejvals shallybe heldby Lenderf and shallfinclude (oss p “latises in Tavor of, and in a form:
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of-loss if not
made promptly by Borrower. Each insugdnee company coneerncd is hereby a orized and dirccied to make payment for
such loss dircctly to Lender, instead of 1o Borrower and 1o Lenderjointly. All orany part of the insurance proceeds may be
applied by Lender, at its aption, either (a) to the rediictiof;ofiths indebtedness under the Note 4 this Security Instrument,
first-to any delinquent amounts applied in the ordesse \Paidgwm, 3, and then- (o prepaymen i principal, or-(b) to the
restoration or repair of (he damaged property. Anysgipticationiefdhiproceeds 1o the princinul siall not extend or postpone
the due date of the monthypayments which are refon@d 1o in Papgieph 2, or change the aipount of such payments. Any

eXcess insurance proc wran amount requirgdito. piy atEoutsiading indebtedness ur ¢ Note and this Security
Instrument shall be pai Wity legally entitleditherete: ]

In the event of ft t Security Instrnocnt or othettransfer of titlc 1 1ty that extinguishes the
indebtedness, all right, s of Borrower Tyoyoassieaice policies in i to the purchaser.

5. Occupancy, faintenance: andrtreotection of the 'r er’s Loan Application;
Leaseholds, Borrowe { r idence within sixty days

after. the execution of this Security Instrument and shail continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless the Sceretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circunistances exist which are beyond Borrowers control. - Borrower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted.  Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action-to protect and preserve such
vacant or abandoned:Property, Borrower shall also be in default ift Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment, If failure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the,
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent: amounts applied in the order-provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend: or postpone the due date of- the: monthly.
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payments, which are referredito in Purugru[)h 2, or change the amount of such payments.  Any excess proceeds over iy

amount required to pay all outstanding inde
legally entitled thereto,
8. Fees, Lender may collect:fees and charges authorized by.the Seeretary,
9. Grounds for Acceleration of Deht,.
(n) Default, Lender may, except as limited by regulations issued:by the Secretary in:the case of payment defaults,
require iminediatepayment in full'of all sums secured by this Security:-Instrument if:
(i) Borrower defaults by fuiling to pay in.full any monthly.payment required by this Security Instrument prior
to or.on the due date of-the next:monthly payment, or
(ii) Borfower defuults by failing, for a-period of thirty days, to perforin any -other obligations contained in-tliis
Seccurity. Instrument,

nedness under the Note and- this Security Instrument: shall be paid o the entity

(b) Sale:Without:Credit Approval, Lender shall, if permitted-by applicable law and with.the prior approval of the:

Secretary, require immediate.payment in full'of all'the sums secured by this Security:Insirument-if:

(i)' All or purt of 'thc~l’ropcnf',.or a.beneficial initcrest'in n:trust owning all or part of ‘the Property, is sold'or
!

otherwise transferred (other thun by devise or-descent) by the Borrower, and ' .
(ii) The Property is not occupied by. the purchaser or grantee as his or her principal-residence, or the purchaser
-or_grantee’ does soroccupy the Property. biit- his or her -credit hus not: been: approved: in accofddnce
with the requirements of the Secretary, ‘ .
(c) NoWaiver.. Ifi circumstances-occur that would permit Lender to require immediate;payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subséquent évents,
(d)'Regulations of HUD:Secretary. In many circumstances regulutions issued'by the Secretary-willlimit Lender’s
rights, in the case’ of puyment defaults, 1o require immediate: payment in- fullsand foreclose+if not paid,. This
Security. Instrument does not atthorize acceleration or foreclosure if not permitted by regulations of thie Sectetary.
(e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the note secured thereby not’
:beseligible for. insurarice under the*National Housing Act within - SIXTY. ‘DAYS: fromithe
‘date-hercof, Lender may, at its option-and.notwithstanding unything in Paragraph 9;:require immediate payment int
‘full of all'sums secured: by_this Security Instrument. A written statement: of any: authorized'agent of the Secretary
“~dated subsequernitto SIXTY DAYS: from the date hereof, declining:to insure this Security
. -Instrument und-the note sccured:thereby, shall:be deemed conclusive proof of such ineligibility. Notwithstanding
< - thesforegoing, wsurance is.solely. due to

NN o ; o o«
__Lender's'failur %m‘ﬁs i
10, Reinstateme #has 4 FIght instated’it Le gﬁus [ INg > payment:in full because
“of ‘Botrowers failure NQTL ™ m ligs1ron right applies éven after
foreclosure™proceedin; pstitugels ciltsta Séeu J-Bon o :nder in a lump sum all

wnounts required'to'b orpger’s -agcount current including, to the extent they arc gblig s of Borrower.under. this
Security Instrument, forect Jﬂa.»n.& CoRIHIBIE BHA 26 ﬁ)ﬂﬁ@ﬁ@ﬁm& e xpon properly associated with
the foreclosure proceeding. Upon rmglﬂ : %y‘l?{ i ?Wﬂ@ pment and- the-obligations that. it secures
shall-remain-in effect iis il Lender h t rcc‘ﬁ;klrc i %Ml% i . However, Lender is:not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years-immediately preceding the commenc I-u current forcelosure= Iing, (i) reinstatement - willspreclude
foreclosure on different grounds indiic [utureyor (iiijremstatementwiladversely-afiect the priority of the lien created'by
this Security Instrumer

11, Borrower Not Releascds-Korbearance by Lender Not:-a Waiy Extension of the-time of payment or
modification of amortization of the.sums secured by this Security Instrunient granied by Lender 1o any successor in interest
of Borrower shall not operale to releasc (he liability of the original Borrower or Borrower’s successor in interest. Lender
shall not be required (o commenee proceedings against any successor in intercst or refuse to cxiend time for payment or
otherwise modify amortization.c sums secured by this S vAnstrument by reason of any demand made by the
original Borrower or Boriower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right odyeiiedy,

12, Successors snd Assigns Bound; Joint agd Several Digbility; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the sieecssors and'ussizns of Lender and Borrower, subject to the provisions

of Paragraph 9.b. B er'’s covenants and agseements=shall béjoint and- several.  An: rower who co-signs this
Security Instrument bt 0t execute the Notetita) issco=signiagthis Security Insirus y to mortgage, grant and
convey that Borrower! 1the Property under thettermsiof ihis-Sccurity Instrume ot personally obligated to
pay the sums secured ity Instrument; sadietapecesithsy Lender and apy wer may agree to extend,
modify, forbear or ma udations with regigdio\ theerms of this Sce --or the Note without that
Borrower’s consent.

13. Notices, An r_provided for in this Security in given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shatl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given. by
first: class mail: to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14. Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with-applicable law, such contflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower ol Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled 1o
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

{puge 3 of 4 pages)




NON-UNIFORM COVENANTS, Borrower andilender further covenant and agree us follows:

17, ‘Foreclosure: Procedure, I Lener. requires immediatepayment in full under paragraph-9, Lender may foreclose
this: Security Instrument*by judiciulsproceeding, and: any other remedies permitted by applicable :law,  Lender shallf be
entitléd to collect all expenses incurredin pursuing the remedies provided in this paragraph- 17, including, but not limited to,
reasonnble attorneys’fees and costs-of title evidence,

18. Release. Uponepayment of all sums secured by-this Security Instrument, Lender shall release this Sceurity
Instrumment-without charge to-Borrower,

19. Waiver of Valuation and Appraisement; :Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded together with:this
‘SecurityInstrument, the covenants of -each- such; rider shall:be incorporated into and shall amend and: supplement: the

coyenants and agreements of this'Security Instrument-as if the rider(s)swere in a part of this Security Instrument,
[Chieck applicable box(es)).

] 1
D;Cdndb‘minium Rider D Graduated-Payment Rider D Growing: Equity Rider
D;Pla‘nned Unit:Development Rider I:I Other [Specify);

BY: SIGNING:BELOW, :Borrower accepts and agrees to-the terms contained®in: pages I=through 4 of this. Security
‘Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ]
a0 /
- A (Scal)
R AN Af N Bomower
Docum X Y.

) L hlg 2 o4 ' - (Seal)
‘H .v‘. BARANOWS B(Srrowcr
This Documen; th@’iyf'ope of (Seal
the Lake County Recorder! ‘ Borraver
I : (Seal)
Borrower

STATE OF INDIANA, Lake unty 4
Onthis. 19th dav ¢ Mar: 7903 , before me, the undersigned, a

Notary Public in and for said County, personally appeared
Ramgall J. Baranowski & Anne M. Baranowski

andgieknowledged the execution of the foregoing instrument,

A'J Iy
. ~Witné my hand ial seal,
S ""\-’o //
MY Coumisjon expir NIEL W SLUSSEIE / / /
PR --\;1‘,? P 1C STATE OF TINEIARIA 7 /i
?:._ﬁt)'y,r ~i7F " ' , Notary Public
AR T T UF MY COMMISSION EXP. AUG. 5195 Daniel W. Slusser

T h}b,j\q méht was prepared by:

“LINDA NICOLA
DONALD WEBBER MORTGAGE COMPANY
2834 HIGHWAY AVENUE
HIGHLAND, INDIANA 46322
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