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NOTICE: THIS LOAN IS NORASSUMABLE WITHOUT THE APPROVAL.OF
THE DEPARTMENT OF YETERANS AFFAIRS OR.ITS AUTHORIZED-AGENT,

The attached'RIDER is.made a part:of this instrument.

,AD, 19: 93 , bstwaen

This:Mortgage made:the L9TH  diy of. MARCH
DOROTHY M. FOERSTER
of the; TOWN of SCHERERV.ILLE in the county.
of LAKE » and State of Indiana (hereinafter called Mortgagor),. and

LAKE MORTGAGE COMPANY, INC.
a corporation organized and existing under the'laws of
{hereinatter called Mortgagee),

WITNESSETH: That whereas the* Mortgagor is justly indebted to-the Mortgagee for money borrowed!in the principal:

sum ot SIXTY EIGHT THOUSAND o
68,000.00i ), asevidenced by a:

AND 00/100 ‘Dollars’($
certain promissory note of even date herewith, the tarims: of which are incorporatediherein by:reference, with interest

EIGHT
8. 000 %) per annum on the unpaid balarica until paid the said principal and interest.to:

@gwmen@w t
NOT 1 ﬁ and chﬁik! flist day

THE: STATE OF INDIANA

from:date at the rate of’
per centum

‘be payable at.the office
or-at such other place as
¢ FOUR ‘HUNDRE!

, in.monthly Instaliments.

encing on the first day of

AND. '96/100

MAY ch:month thereafter until:
the principaltand interest ase Tdmdllnanmemtnm fa fiyal @y ment of the éntire Indebtednsss
evidenced thereby shall b dus@nd "“ﬂi‘él&k@'%‘lﬂl@? Eﬂorddrﬂ 023

INDENTURE: WITNESSETH: That the Mortgagor, in consideration of the premises, and for the
nor and effect of the said

NOW, -THEREFORE, T}
ald and i gst thareon to the

purpose of securing the payment oney afo

promissory note, above mentioned; and: also to secure: the  faithful performance all the covenants, conditions,

étlﬁulatidhs.and’qgreeme ‘herei: 1talned, does 'f"hese| sents, mortgag antunto the Mortgageae, all‘of.the

following~described property, situated.in the. IWN:

of  MERRILLVILLE the county of LAKE and

State of Indiana, to wit: .

LOT 356 IN: LINCOLN GAKDENS TENTH SUBDIViSION, IN THE TOWN OF

MERRILLVILLE, | PER PLAT THEREOE{‘,‘L’RECQRDED OCTOBER 4, 367 IN:- PLAT
LDETEN Y CORDER OF LAKT ZOUNTY, INDIANA.

BOOK 38 PAGE 47, TN THE OFFICE.-&

"'f‘%"‘f—i r R‘
noRIIT 45-1467 ;

E P i \C.
W i .
N, ", ’."\ The Inl ‘r.[i’ ‘ sion
: X

jiv accoroet T Siawy
OFFICIAL ?[i‘{‘xb e Tax Division

Approved by Intang

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances and all

other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, issues, and'
i .

proflts.thereof' {provided, howéver, that the Mortgagor shall be entitled to collect and retain the saidirents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in
addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a part of

the realty and are a portion of the security for the indebtedness herein mentioned: o
IS

|

:Ul*a = <4
:",' [ ) - 3>
Me: £ &= om
>, g~

: 2 2= Ny

_(:'?'i" ;:: ";lln;!

S0 e

rﬁ;w v .:f.

- ~n Lot

TG = 4T

: X S
v ) S
DPS 552

Borrower(s) Initials:




\ THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises in.foe simple or such other estate as Is stated herein..

2. Mortgagor willipay the Indebtednass as provided'in sald note and this-mortgage. Privilege is reserved to prepay at
any. time, without premium or '(glpfthq e‘ntlre.lhde'bt'e’dn'is'ss or any part thereof not less than the amount of one instaliment,
or.Gne. huridred dollarst(§100.00), whichever Is less. -Prepaymenti in:full skiall-be creditad.on the:date’ recsived. -Partial
prepayment, other than on an:instaliment diie"date, need not be:credited'until the next-following instalimant dus date.or
thirty. days after such prepayment; whichever.is earlier. |

3 :Mqngigéf will pay.to’the Mortgagee, as trustee, (under the terms of 'this trust as hiereinafter stated) together with, |
and In addition to; the monthly payments under the terms of_the'note secured hereby, on the first day. of éach month until
the sald note:ls fully'pald: \

{a) A sum eq’ua;l to.t it & td lus the premings that wilt gkt .bicome: diie and payable on
policles of fire a In @ covering the:morigaged [rog and’assessments next die
on the mortgagec 2 cnmumn AU it r-is notitied) less all sums

already pald ‘ther d . Ahe r lapse betor g on: lor to.the: date when such
ground rents, pre tixes mm:mjfmm!m \ held by Martgages in trust.
oy sad roun 11, NN BERRARP L BIE P S perty of

(b}’ The' aggregate’ of the amounti%b’d@kﬁﬁmaﬂﬁ(ﬂ’dﬁﬂ!@e payable on the rote secured hefeby,

shall be paid in & single payment each month; to be applied to the:following Items In the order:stated:

'(I_) ground rents, taxes, specialrassessments; fire & other hazard ihsurance premivms;
(1) interest.on the not scured hereby;: andi
(i1} amortization of the piincipatof.sald note.

e et e e et b e+ gt b

Any deficiency In the amount of such aggregste monthy payment shall, unless made good by.the Martgagor prior to
the due date:of.the next such payfment, constitute an event of.default under-this mortgage. At Mortgagee's option,
Mortgagor will pay-a “late charge” not exeeedlnaﬁfquri’vper centum. (4%) of any instz!iment when paid:more than

fifteen (15) days-after the due date the‘reoLv19"':éf(j\si‘e"-"..",t'iig‘-"g;gra expense Involved In handling delinquent payments,
but such “late chargo all not be payable cu‘ef the procaeds of any sale made to «ot ) the Indebtedness secured
hereby; unless: st sceeds aro"suﬂiciengi:«‘ discharga *th';s‘iatlra indebtedness axn sroper.costs and expenses

secured thereby.

4 If:the-t'ot.‘gl of' th de by.the Md?’tggg};p{-;@:&g@gt\*(i;) of paragraph hall'exceed the amount of
paymentsactuauy made ~ Serrnban Bar nraiind rante tay e Insuranco premlum“S\thc
case may-be, such excess shall be ciediled oi subsequent payments (o bea made by the Mortgagor for such items or, at

Mortgagee's option, as trustee, shall be refunded to Mortgagor. 1f, however, such monthly payments shall not be sufficient
to pay. such items when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee as trustee
any amount nacessary to make up the deficiency. Such payments shall be mada within thirty.(30) days after written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. If at any.time the Mortgagor
shall:tender to the Mortgagee, in accordance with the: provisions of the note secured hereby, full payment of-.the entire:
indebtedness represented thereby, the Mortgagee as trustae, shall, in computing the amount of such indebtedness, credit: i
to the account of the Mortgagor: any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or
it the Mortgagee acquires the property otherwise after-default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time.the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph 3 preceding as a cradit on the interest accrued and unpaid and:the balance to the 1
principal then remaining unpaid on said note.

et v emaet v mmo eve——————————— .+

5. Mortgagor will:pay all-taxes, assessments, water rates and other governmental or municipal charges, fines or i
impositions, except when payment for all such items has theretofora been made under (a) of paragraph 3 hereof and in 1
default thereof the Mortgagee may pay the same; and will promptly deliver.the official receipts therefor to said Mortgagee.

6. Mortgagor will:not commit, permit, or suffer waste, impairment, or deterioration of sald property or any part ;
thereof, and in the event of the failure of the Mortgagor. to keep the bulldings and other improvements now or hereafter
on sald premises in-good repair, the Mortgagee may make such repairs as may reasonably be deemed necessary for the
proper. preservation thereof ‘and the sum so paid shall bear interest from date at the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand, and shall be fully secured: by this mortgage.
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7. Mortgagor.will-continuously malntsin hazard Insurance, of such type-or types.and amounts as Mortgagee may fiom
tAl.mhe“.to time require, on the Improvements now or-hereafter on'sald premises, and except when paymant* for-all: such
pmﬁ}ums has:theretofore-been. made under (a) of paragraph 3 horeof; he/she will: pay promptly. when due any_premiums
thorefor, In detault-thereot, the.Mortgagee may pay the sainé. All Insurance:shall-be carried In companies approved:by
Mortgageq and:the policies and renewals thereof shall be held by Mortgagea and have attached theretoiloss payable élsuse£
ln"i'a:vorof and inform acceptabla to the Mortgagee. In-avent of.loss 'Mortgagor‘wil'ii'gl»io immaediate notice bytmail'to
Mortgagee and Mortgagee.may make proof of*loss it not made promptly ‘by. Mortgagor, and-each insurance.company
concerned Is hereby authorized and-directed to make payment for such loss directly to-Mortgagee instead of. to Mortgagor
and Movtg?goo Jointly, and the insurance proceeds,.or any part thereof, may.be applied by Mortgab’o'c‘:nt Its-option elther to
the reduction of:the Indebtedness hereby secured-or to'the restoration or repair of.the property-damaged. In event of,
foreclosure of.this.mortgage, or other.transfer of title to the mortgaged property. in- extinguishment of the indebtedness

se’cbfed'ti"e’rebvulll right, title:and'interest.of the Mortgagor In and to any insurance pollcies then Inforce shali, pass-to the
-purchaser or grantee.

8.. In.case procesdings to foreclose-this mortgage are instituted, any sums necessarily expended for the continuation:of

the abstract of-title to.the-above~described real'estate, together with interest thereonyat the rate provided:for In' the.
‘principal:indebtedness; shall become a part of the dobt securad by this mortgage and shall be collectible as such.

9. Upon-the request of the Mortgagee,-the Mortgagor shall execute and deliver a supplomental note. or. notes for the
sum.or sums advanced by the Mortgagee for the alteration; modernization, improvement, maintenance, or repalr:of sald
prdml;es, ‘for taxesior: assessments against the same and:for sny other purpose authorized hereunder. Sald note or notes
shall’be secured hereby on a.parity with and as fully as if_the advance évlaenced'themby-were Included in the note first
described above: Sald supplemental:note or notes shall bear interest at the rate provided'for In the principal indebtedness
and shall'be payable:In approximately equal’'monthly-payments for such perlodias may be agreed upon by tha creditor and
debtor, Fglllnﬂ't‘?«aaree‘ on the maturity, the:whole of the sum or-sums:so advanced with interest thereon at the rate
provided for in the principal indebtedness shall be.due and:payabla thirty (30} davs. aftar damand-by the creditor, In no
event shall tho maturity { t

s ® «
o Document 1s o
*_ 10, If. the groceods c ade by the Mortgagee'to the Mortgagor, the ron hich is hereby secured,.or
any part'thereof, or any a Nﬂ@{?ﬂpl@iﬁ%& 1ctly to pay off,.discharge,
gr-_s‘g_"tisfy, in whote'or | any prior.lien or encumbrance upon sald premises.above das l, or-any part thereot; then

the Mortgagee ‘shall bie ¢.br 0ot il kuisnf Additionanseeti tyeh by (he Bameadnéudhfic oc oncumbrance.
the Lake County Recorder!

11, If any défault be made in the payment of the instaliments provided for in paragraph 3 heraof, or in the performance-

of any other. covenant=in this rtgage<or_in nole secured:hereby, whansthe same is payable or the-.time,of
performance-has-artivad, as-above:provided, then all the remalndér of the af isald prineipal sums with all arrearages of
interest, and sums payable pursuant to the provisions hereo!, shall, at the op' " sald‘Mortgagee, become immedlately

payable,.and the:Mortgagea shall have.the right to foreclose this mortoage, anything hereinbefora or in sald note contained
to*the contrary-notwithstanding, and any:failure to exercise sald option st not-constitute a waliver of the: rightto
exercise the scme.in the event of sequent default,

12, If. proceedings to. foreclose this mortgage be Instifytddithe Mortgagee may apply for t appointment of a receiver
{and the'Mortgagor hereby consents to the appointreni-of aroéeiver If there has been any dofault in the performance of
any of the conditions:of this maortgage), and such t3eatver Is heraby-suthorized to take posse n'of the real estate above

described, collect any re scrucd, or.to accrue-whether inmoney or kind, for the u:c pancy of sald premises by
any person, firm or. col or-may let or lsase said-premises or. any part ther ve the rents, income. and
profits therefrom, and | eeds subject t&thesgcdarsgoftihe court, or the of, for the benefit of the
Mortgagee, pending the sald proceedingéliandidiring any period for the redemption. from
any.sale ordered in said ve ' I he mortgaged property or

its adequacy to secure or discharge the indebtedness due or to become due or the solvency of the Mortgagors. Inthe event
of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right to take possession of
and hold the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the.
same to the charges and payments due under the conditions of the mortgage so long as a default shall continue, and such-
taking possession shall in no way waive the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagee or its- assigns, and no
extension of.the time:for the payment of the debt hereby secured-given by the.Mortgagee or its assigns shall operate to
release,. discharge, modify, change or affect the original liability of the Mortgagor herein either in whole or in part, nor
shall the full force and effact of this Instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of sald junior lien and without the lien of this mortgage losing its priority over any such junior
lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitied to a deficiency
Judgment. :

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not required to-
be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reaconable

attorney’s fees.

DPS 554




B

ifthe indebtodnemaecurodlheroby be guaranteedvor Insured under Title: 38 Uplted States*Code, such Title. and:
Regulations Issued theraunder. aiid in effact onithe date hereof shall-govern the rights, dutios:and llabilities of the portln
horeto, and lny provlslonuof this or other -instruments oxecuted in connection with saidiindebtednass which ‘are.
inconsistent with sald Title or Regulations-are hereby amended to conform thereto,

The covenants hereln:coitained shall bind;. and the:benefits and advantages-shall inure to,:the raspective helrs,
executors,:administrators,” successors,. snd'sssigns. of the. parties hereto, Whenever used, the singular:nuimber shall'include
the plunl tho plural.the slngular.;tha use of'any gonder shall lnclude all genders, andithe’ term 'Mortgaau" shali include

IN-WITNESS WHEREOF, the:sald Mortgagor has hereunto-set haid and seal this 19th
day of March: 1993

‘DOROTHY/M.. FOERSTER

This Instrument was prepared by SUSAN M, ‘BRISTOW:

RETAITITF Y YEPRTE v gy - Ao a-
/

STATE OF.INDIANA., Document 1s
COUNTY GF LM NOT OFFICIAL!
I
£ .
Before me; the undersig Thlsi_l Ri melél(i):T h&%mp erty o . an‘officlal
of Lake County, oun Fs}liﬁl%&‘m ‘of Indlans, on this  {81h, day-
of  March. » 18 Q93 , personally appeared DOROTHY M. FOERSTER

acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal'the day and year fast above written.

My, commission expiros 04-07-96

Resident of: lake N IN
RECORD AND' RETURN TO: Lo
LAKE MORTGAGE C NC. ¢ A\

PY0. BOX 10768 Wﬁ;\\ A
:MERRILDVILLE, I 4 -0759 i tle)

day
, 19
at pages

M., and recorded
County, indiana.

TO

STATE OF INDIANA
MORTGAGE

Received for record this
o’clock

Mortgage Record
County, Indiana.
Recorder of
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n
of the records of

=
O
w
o
o
(3]




B e

VA ASSUMPTION POLIEY RIDER

LH 535730

NOTICE; THIS I'OAN IS NOT ASSUMABLE. WITHOUT THE. APPROVAL. OF
THE DEPARTMENT OF VETERANS AFFAIRSOR ITS AUTHORIZEDX%ED?"II‘?-.'

THIS'ASSUMPTION POLICY-RIDER Is-made this. L19TH: dayotrr MARCH, 1993 ,and:
l; incarporatiad into and shall be deamed to amand and supplement the:Mottgage, Daed of:Triist,-or Deed:to Secure: Debt-
{“Instrumant*) of the:same date herewith, given by the undersigned:(“Mortgagor*) to secure the Mortgagor's Note {“Nota*) of
the same date to '

LAKE MORTGAGE COMPANY, INC.

its successors and assigns:
{*Mortgagee)'aiid covering the property described in the instrument and located at:

2902 WEST 73RD. PLACE, MERRILLVILLE, INDIANA 46410

Docdidihérnit 1s

:Notwithstanding anythin
agrees to the folfowing:

GUARANTY:. Should the

trom-the date.that this.

Veterans Affalrs under
indebtedness: hereby. se(
hereunder or take any ot

TRANSFER OF THE.PROP
declared Immaediately. du
(*assumer®),. unless the-
Veterans Affairs or its al

An authorized transfer (
forth below:

[:{a)’ASSUMPTION EUN
as of the"date of transfe
as trustee for the Depar
constitute an additional
at the option of the.mor

>

jtrary. set forth in:the Instrument, Mortgagee an¢

NOT OFFICIAL!
st R ed Vdverens aaieti s drfratuse o fsewity gak

would yeealy RS S H TR BN cemmite

. provisions of: Title 38 of-the U.5."Code “Veterans Benetfits®, the
ad:at-onea due and pavable and'may.foreclose immediately or.m
“proper action as by law provided,
TY: 1h.21l'or'any part of tha Property or any interest in 1t1s sold or
and payable upon transser-(*assurmption®) of the property securing
eptabllity of the assumption and iransfer of this ioan-isvestabl
orized ursuant to Section 1€ f Chapter 3 Titie 38, Unit

sumption”) of- the. property _shaff 2lsahe subject to:additional cove

FEE | fee equal to-ons-hatlt of 1 percant (50%) of the uny
soporty shall be payabie-at the time of transfer ¢o 1
arans Affalrs. 1¥the2ssumar £5ils to pay.this fe
vady secured by‘thisinstrement, shall bea

3t 1

hereby. acknowledges and

il amount within 60 days

spon’ by: the: Department: of

ortgages: may. declare the
exercise any other rights

nsferred, this loan may be
ch'loan to any transferee
ad! by the: Department: of
States Code.

nts and'agreements as set:

ncipal:balance of this loan
oo or its authorized agent,
y of transter, the:fee shall
rate herein provided, and,
il be immediately due and

payable. This fee is automatically walved if the assumer is exempt under the provisions of 35 U.S.C. 1829 {b)

[‘:‘(Sivf?ﬂgg'l]ﬁﬁflO"NTPROCESSING:'CHARGE:] Upon application for approval to allow assumption and transfer of this loan, a
processingifee may: be.charged: by-the mortgagee: or its authorized .agent for determining:the creditworthiness of. the
assumer_and subsequently revising the holder’s ownership records when an approved transfer is completed. The amount of
this: charge shall not exceed the lesser of the maximum established by the Department of Veterans Affairs for a loan to
which Section 1814 of Chapter 37, Title 38, United States Code applies or any maximum prescribed by. applicable State
law,

‘f(é)’ASSUMP.TIONEINDEMNITY"'I'.’lABILIT.Y:'Ijlf this obligation is assumed, then the assumer hereby agrees to assume all of
the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation of
the veteran to Indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty

or insurance of the indebtedness created by this instrument.

IN ESS WHEREOF, Mortgagorls) has executed this Assumption Policy Rider.

| 4 W L e

/ (Seal) —{Seal)
DOROTHY’M. FOERSTER Mortgagor Mortgagor
(Seall ' (Seal)

Mortgagor Mortgagor

DPS 442
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