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THIS'MORTGAGE ("Security Instmmem') Is-givenon’ Qg[ 9/93
ROBERTASJ’INO an _d_‘LYNN M PINO

MORTGAGE
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The morigagor ls!

‘HUSBAND"AND' WIFE' -

(Borrower) Thls Secuﬁty “Instriment!Is givéh to:
which Is: organized and ‘existing

.and. whose address Is

("Lender?),

.....INDIANA: FEDERAL BANK FOR AVINGS
‘under the lawsiof E'UNITED'STA FAMERICA ... ... ..
8081 VALE: PARK ROAD.. ... ... VALPARAlsg ,m 4§§§L
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ST JOHN

which. has the address of _9140 OLCOTT. AVE

Indlana 46373 (*Property Address®);

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a.part of the property. All replacements and additions shall also be covered by this Security

i
Instrument. All-of the foregoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record: Borrower warrants
and will defend: generally the title 1o the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute a uniform security Instrument covering real property.

INDIANA -Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS, Bomower and Lender coyenant and agree as follows;

1. Payment of’ Prlnclpal and interest; Prepayment -and'’ Late Charges. Borower shall:promptly pay when.
dua the'principal of and Interest on-the debt evidenced by the’ Nole-&id_afy prépayment and late: charges- due under. the Note;

2, Funds for Taxes and'Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall' pay:to

:Lender.on-the day monthly payments are due-under the Note, untll the Note Is paid:In full, a sum: ("Funds®} equal to- one-twelith.
-of: (a) yearly taxes and assessments which:may. attaln pilority over this Security Instniment-as- a.llen ‘on‘the.Property:

(b) yearly-leasshold payments or ground-rents on the: Property, if.any; (c) yearly hazard or property Insurance premiums; (d):
yearly flood-Insurance premlums, if. any; and (f) any-sums payable-by Borrower o Lender, In accordance with the- provislons: of

.paragragh 8, in lieu: of the payment!of morigage insurance premiums. Theso items: are called *Escrow Items." Lender may, at.any

time, collect and hold:Funds Iin an:amount not 1o exceed-the maximum-aniount a-lénder for a federally relatéd niorigage 16an may:
require for- Borrower's: eacrow accont under the:federal Real Estate Seitlement Procedures: Act of 1674 as amended from:time fo time,
12'U.S.C. 2601 et seq. ("RESPA"), unless.another law:ihat applles to the Funds: sets a lesser amount, If so, Lender may, at any
time, collect and hold Funds In-an:amount notto exceed-the:lesser amount. Lender may. estimate the:amount of Funds due on ‘the
basls of current dala:and reasonable estimates of expendilures of:future Escrow:ltems.or otherwise in accordance with applicable
law,

The'Funds shall-be"held In an Institution: whose-deposits are:insured by a federal agency, Instrumentallty,- or. entity.
(including Lender Hf:Lender Issuch an institution):or in any Federal Home. Loan Bank. Lender-shall apply the:Funds to
pay the:Escrow ltems, -Lender may not charge Borrower for holding:and:applying the Funds, annually-analyzing the'escrow.
account,.or verifying the' Escrow Items, unless Lender pays*Bomower Interest on the Funds and applicable law permits Lender
to-make such:a charge, ‘However, Lender may requlre Borrower to pay. a one-ime:charge for an independent real-estate tax
reporting service used:by_Lender.In connection with: this:loan, unless appllcable law provides otherwlse. Unless an
agreement Is made of appllcable law- requires Interest to"be-pald, Lender shall not be requlred to pay Borrower any Interest
or eamings on the Funds, Borrower and Lendér may agree in writiig, howevér,.that: Intéreést’ shall be pald on the Funds,
Lender shali’give to- Borrower, without: charge; an annual, accounting of the Funds showing credits-and deblts to the Funds and
the purpose for which éach-debit to:the Funds was made. The Funds are: pledged as additional security for the sums. secured
by.thls Security Instrument.

If-the ‘amount of the Funde hald hy Lander exceed:the:amounts pemmitted:ta-ha held hy- applicable ‘law, Lender shall account to

Borrower for the -eXCess he requirements _of anp the Funds. held by
Lender at any.time Is:nc B@@um@n@g& 5 In writing, and, In.such:
case Boirower shall pay ny_amount necessa to make u deficlen ake up>the deficlencyIn
no more than: twelve: mc é\) f i'

Upon payment I cured by thls Secuﬁty trument Lender shallp d to
Borrower any-Funds held by ’J;lu‘ :hﬁ?gﬂmmt 1&@%”“&@% \Qefr iy, Lender priorto the

acquisltion. or-sale of the Property, shdjmma]fm(]mmynﬁwnrﬂgpl acquisition or 'sale-as a credit:

against the sums secured By this Security Instrument,
3. Application of Payments, Unless applicabla law provides ofhenwise; oll payments recelved by Lender under

paragraphs. 1 eh'd 2 shell be applied:4fiis!; to anysprepayment chargesydue under the Noiej.second, to amounts payable under
paragragh 2; third; to Interast:due; fourth, to:principal due; and last,to any. iate.chargas due under the Note,
4, Charges;;Lians, & ver. shall pay all taxes, nssessments, charg d imposliions -atiributable to the

Property which.may aftein priority over this Security Instrument, and leasehold paymenls:or groundirents, i:any. Borrower. shall pay
these-obligations In-the manner provided In paragraph 2, or If not pald In-ihat manner, Borrower shall pay them:on time directly to

the person owed:payment. Bormoy i promptly furnish to Len: notices of amounts to be pald:under. this paragraph, If’
Borrower makes these payments directly, Borrower shall prompﬂy fumish to-Lender recelpts evidencing the payments,

Borrower shall prominlly discharge any lien which: heg pnoﬁtv over this Security Insirument tnless Borrower: (a) agrees:
in writing to:the paymen! «f tha obligation secured by: ihs flenin a ma'mer acceplable to Lender; (b)tontests In good falth the llen.
by, or defends agalnst « sement.of the llen In, Ierxa- pro‘.eedlngs w'm:h in the Lender's opinion ite to prevent-the enforcement
of the lien; or (c) secur: the holder of the lierd an agreement satlsfac ctory to Lender subg the llen to this Security
Instrument. If-Lender d sl any. part.of the? Property |5 subjéct-io a lien which e nity over this Securty
Instrument, Lender may. a nollce Identifying the ilen Bon‘ower shall satisf e one or more of the
actions: set forth above the oiing of notidé!

5. Hazard: or I n of J or hereafter erected:on

the Property insured against loss by fire, hazards included within the term extended coverage* and any other hazards including.floods
or flooding,-for which:Lender requires Insurance. This insurance shall be maintained.in the amounts and for the perlods that Lender
requires. The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender's approval which- shall not be
unreasonably withheld; If Borrower falls to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7,
All insurance policies and renewals shall be acceptable to Lender and shall include a standard-mortgage clause. Lender
shall have the right to hold the policles: and renewals. f Lender requires, Borrower shall prompltly give to Lender all receipts of
pald premlums.and renewal notices. In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender,
Lender may make proof of loss if not made promptly to Borrower,
Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied. fo restoration or repair of
the Property damaged, If the restoration or repalr is economically feasible and Lender's security is not lessened. If the restoration
or repalr Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by inls Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance camier has offered to settle a clalm, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due, The 30-day period will begin when the notice Is given, :
Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone .
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph '
21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument Immediately prior 1o the

acquisition,
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’ ‘/ 6..Qccupancy; Preservation, Maintenance and.Protection. of the Property; ‘Borrower's Loan:
Application;:Leaseholds. Bomower shall accupy, establish, and use-the Praperty as Borrower's: princlpal residence
within sixty days afier the: execution of this Security. Instrument-and shall continue to occupy the Property as Borrower's
principal:residence for at.least one.year after the' date of occupancy, unless Lender otherwise agrees:in wriling; which consent
shall not be-unreasonably withheld, or unless extenuating: clrcumstances axis! which:are beyond-Borower's.control; Barrower
shall not destroy, damage or impalr the Property,.allow the Property to deterlorate; or commit waste on the Property, Borrower
shall be In-default if any forfeiture action or. proceeding, whether civil-or criminal, Is begun that In Lender's good falth
Judgement could: result-in forfalture: of the:Property or-otherwise materially-impalr the lien created:by this Security Instrument:
or Lender's: security Interest; Borrower may cure:such a défault:and.Teinstate;-as provided:in paragraph 18, by causing.the:action
or proceeding to be-dismissed.with a- ruling that,.In Lender's good falth: determination; precludes {oreliure of the Barrower's
interest.In the Property or other material impalfment of -the lien created by this Security Instrument or Lender's security interest,
Borrower. shall also-be In default If. Borrower, during:the loan ‘application process, gave:malerially false or Inaccurate:information
or. stalements to: Lenders (or falled to provide:Lender with:any-material:Information) -In: connection with the-loan evidenced by the
Note, Including, but not limited:to, representations conceming Borrower's occupancy of the Propeity as a princlpal resldence.

l If this: Security. Instrument Is on'a leasehold, Borrower shallicomply.With.all the provislons. of the lease. :If Bomower acquires
|
\
\

fee tille to:the Property, the le‘a‘sehold'and_‘the:lee'llile shall'not' merge unless Lender agrees to°the:merger In writing.

7. Protection; of Lender's: Rights in the: Property.: Ii Bomower falls:to-perform the:covenarits and’ agreements
contalned In-this Seciirity Instrument, or there'ls a legal proceeding that may significantly affect Lender's rights in the:Property
(such as a proceeding In bankrupicy, probate, for-condemnation.or forfeiture or to enforce laws:or regulations), then Lender may do-
and-pay for whatever:is necessary 1o protect the value of the Property and Lender's rights in:the Property. Lender's actions-may
include: paying any sums secured by.a llen which has priority over this Security: Instrument, appearing:in court,. paying reasonable
attoneys' fees-and entering on:the Property to:make repalrs, Although Lender may take action under this paragraph 7, Lender
does not-have to-do so.

Any amounts disbursed by Lender under this: paragraph-7 " shall:become additional debt of Borrower secured by this Securily
Instrument. Unless Boower and Lendeér agres to other terms of payment,,these amounts shall bear Interest from the date of
disbursement “at:the Nole ral i shall:be pavable, with-Interest-—updn-notloafrom Lender 1o Bomrower requesting paynient.

¥
8. Mongage I#1 H: i€quIiey Tnoilgage riisuiagl S g the loan secured by this
Sécurity. Instrument; Bo: the: g Qmﬂmﬂnttwo\ ne fect, M, for any reason i

the mortgage Insurance q le ahqr eases in effec!_Eo: ay the premiums réquired:to
obtaln‘coverggersubst“a‘ uivaler gaﬁ amﬁij&;tu!h intlally- equivalent-to
the cost to-Bomower o 7 e insyrance previously jn.eflect, from an allemate morgage approved by.Lender, f: f
substantialty equivilent modt /:Fn;fixlrﬁce,c& m%ﬂt\&ﬁa ; SORWQH@IW lcﬂg. each- r,r:zrilh a szlm equal o
one-wellth of the yearly’ moitgage lnsiﬂlﬂa]ﬁﬁ delpaty Bdweawikeihh insurance coverage lapsed or ceased to:

be In elfect. Lender wll ascepl, use'and relaln these payments as a'loss reserve In lleu of morigage insurance. Loss reserve

payments-may no-longer be required, at thesoplion of | 2nder, f mortgage insurance cove raae (in the amount and for. the period
that Lender. requires) provided by aniinsuier approved by Lender again becomes avaliabie /'ls obtained, Borrower shall.pay

the premiims required: to-malntaln morigage Insurance In effect, or.fo pro 3 a loss reserve, uplil the requirement for
mortgage insurance ends In accordal /th-any written agreement between Borre _ahder or applicable law.

9. Inspectio Lender or its agent may make reasonable eniries upon and Inspections- of the Property. Lender
shall glve-Bofrower riotice at the time of or jprior to an inspection specifying reaso Jle cause for the Inspection,

10;. Condemnation. »ihe piateeds of any award orclaim for‘damages, direct of consecuential, I connection with any
condemnation or other taking of any: part of-the Property, or fas conveyance In‘lleu of condemnatlon, are hereby assigned and shall’ !
be pald o Lender. QDER’S 7

in the event of toial taking of the Property; l!s.é_—'p’roceeds sha',zfjiq applied to the sums secured by this Securlty Instrument, i
whether or not then du th.any ‘excess paid to Bemower.—In-the éﬁéﬁ: of a partial taking of it perty In.which the falr market :
value of the Property Ir » helore the taking f3 €gualto- or-gregterthan the amount of ! secured by this Security i
Instrument Immediately tking; unless Borf"q,wer. gl iandeppienwise agree in v ums secured by this Security '
Instrument shall be red sunt of-the proceRds, .mi.itgﬁp{lgd"'by‘the following e:total amoiint of the
sums secured immedia! Adad hy IhY tha thir market value of 1 llately before the taking.

Any balance shall be paid i Boiower, lnillie evenl of-a parlial laking ol the Wroperty In w Ir market value of the:
Property immediately- before the taking Is less than the amount of the sums secured immediately before the taking, unless Borrower !
and: Lender otherwise agree in writing. or unless applicable law otherwise provides, the proceeds shall be applied to the sums i
secured by this Security Instrument whether or not the sums are then due. i
If the Property is abandoned by Bomower, or if; after notice by Lender to Bomrower that the condemnor offers to make an {

award or seftle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender Is
authiorized to collect and apply the proceeds, at Its option, elther to restoration or repair of the Property or to-the sums secured by !
; this Security Instrument, whether or not then due. i
d Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or post- :
1

pone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Nct Released; Forbearance By Lender Not a. Waiver. Extension of-the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Borrower shall not-operate to release the flability of the original Borrower or Borrower's successors in Interest. Lender shall not ,
be required to commence proceedings against any successor In Interest or refuse to extend time for payment or otherwise modily ,
amortization of the sums secured by this Security Instrumant by reason of any demand made by the original Borrower or Borrower's :
successors In Interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exerclse :
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this i
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any. other Borrower may agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

FORM 3015B 9/90 (page 3 of 5)
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13. Loan"Charges. If the:loan"secured by this Security Insiniment Is- subject 1o a:law which: sels:maximum:loan
charges, and that law-is finally inteipreted so that the Interest or other loan charges:collected or o be collected in connection with-
the loan exceed the permitted-limits, then: (a) any such loan: charge shall'be reduced by the’amount necessary. to reduce the charge-
lo the permitted limit; and (b): any sums-already collected:from Borrower which- exceeded permitted limits willibe refunded'to the
Borrower, Lender may choose 1o make this refund by. reducing the-principal owed under the Note or. by making:a-direct: payment:io
Borrower, Ifa refund’reduces principal, the reduction will be'treated as a partial prepayment without any -prepayment:charge under
the:Note,

14. Notices.. Any notice to Borrower provided for in-this Security Instrument shall be given by deflvering; it -or by
malling It:by first class. mall unless.applicable law. requires use of-another method. The notice shall be directed to the Property-
Address or any-6thér address Borrower designates: by notice to.Lender, Any notice fo Lender. shall be given by firet class mall to
Lender's address- stated hereln or any other-address Lender designates by. natlce: to:Borrower. Any notlce provided:for. In this'Securily
instrument: shall be deemed:1o have-been given to Borrower or:Lender when glven as provided In' \ﬁ\s.paragraph;

15. Governing’ Law;-Sevarability. This  Security. Instrument:shall-be govemned by federal law and:the:law of the:
jurisdiction in which the- Property-ls-located: In the event that any provislon: or-clause of this Securlty Instriment or the Nole
conflicts with applicable‘law, such conflict shallinot affect other provisions' of:thls Security Instrument or the Note which can be
given effect without: thie” conflicting pravision, To this ‘end the provislons of this. Security Instrument:and: the Note are declared
1o be severable,

16. Borrowaer's: Copy. -Bomower shall be given one conformed copy of the Note and?of this' Securlty'Instrument,

17: Transfer of the*Property or-a Beneficial Interest:in Borrowar. If all:or'any-part of the Property or.any'
Interest'In It-Is sold or transféired: (or If a: beneficlal Interest in.Borrower Is sold-or. transferred and Bormower is'not a natural person):
without: Lender's: prior- wriiten consent, Lender may, at Its- option; require‘immediate payment In full .of allsims secured.by this
Security Instrument. -However, this option shall:not be exercised'by Lender if-exercise Is prohibited by federal law as:of the'date of
this Security Instrument.

‘il Lender. exercises this optlon, Lender shall give:Borrower. nollce of-dcceleration, The notice: shall provide-a period:of not
lass.than 307days from the date the notice is-delivered or malled within: which Borrower must pay all sums secured by this Security
Instrument, IfiBoiTower falls:to pay'these?sums- prior to the'expiratlon”of this period~Lender may Invoke any remedies:pemitied by

this Security Instrument Icé or._deman B
18. Borrowe t &)cmm‘ES‘ wall have the:right to have
enforcement of this: Sec a1 discontinued -at: any time prior. to:the eariler ¢! : (s uch other period as applicable

law may specify for reln t N@’F FPF’I‘@iVj&VE}!' alb in-this Securlty Instrument; or

(b) entry of a judgment Ing this Security Instrument, Those conditions -are that Bomrewer: ( ;' Lender all siims’ which:then
would be:due under this Se }Eblﬁnl&%mmas,&h&map&m, ©fcures default of any other covenants

or agreements; (c) paye 4| cipenses Sugecl i RlesolToVis 4y NRIpsisesiegt dagiecing, bi, o1 ated to, ressonablo attomeys

fees;.andi (d) takes such aétlon as Lender may reasonably require 1o assure that the llen of this Securily Instrument, Lender's rights
In: tie' Property and Borrower's obligation o pay the sums.secured by this Security Instrument shall continue unchanged. Upon:

reinstatement: by Borrower, this Secusity Instiument.and the obligations. s sred hereby_shall remaln fully effective as If no acceleration’
had'occurred,, However, (his right fo:reinstate shall not apply i i@ case of acceleration under paragraph .17,

19..Sale of Note;:Chkango of Loan. Sarvicer The Note or a partlal Interest In the Note (together with
this Security Instrument) may. be soldione or more times without- prior notlce to BerrowerswA sale may result In a change In the entity
{known as the "Loan Servicer"). that collects monthly paymenis: dua under. tha Nole and this Security Instrument, There also may be one:
or more changes of:the Loan:Seiy related to-& sale of the ! tHere Is a change of the Loan Servicer, Borrower will be
given written notice of { phangeln accordance with paragraph.14 above and applicable law. The notice will state:the name and
address of the new Loen Sewvicer and the address to whioh' piyirénis should be made. The notice wlil also contaln any other
information: required by applicable law. QN e 2N

20. Hazardous Substances. Bomowa:ginl not cavsa@drpemilt the presence. use, disposal, storage, or release
of any. Hazardous Subs on or in the PropertY—.ff Bonowaer shall nefido, nor allow anyone do anything affecting the Property
that-Is in violation of ar =ntal Law, The praceding:two seniences: shall not 210y ¢ ence, use, or storage on the
lsroperty of small_quant sus Substances ‘thatiars,geeerally recognized (o be »-normal residentlal-uses and:
to maintenance of the | s>

Borrower shall| ol or. other action-by any

govemnmental. or regulatory agency or private party Involving the Property and any Hazardous' Substance or Environmental Law of which'
Borrower has actual knowledge. If Borrower leams, or Is.notified by any.govemmental or regulatory authority, that any removal’
or other remediation of any Hazardous Substance affecting the Property Is necessaty, Borrower shall:promptly take-all necessary
remedial actions in accordance with Environmental Law.

As used.In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substlances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producls, toxlc pesticides
and. herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used In this

paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to

i health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
i 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
' following Borrower's breach of any covenant or agreement in this.Security Instrument (but not
prior. to acceleration under paragraph 17 unless applicable law provides otherwise).. The notice
shall specify: (a) the default; (b) the action required to cure the default; (c)-a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must:be
cured;:and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower-of the
right to reinstate after acceleration and the right to assert in-the foreclosure proceeding the
nonexistence of a default or any other. defense of Borrower to acceleration and foreclosure. |f the
default is not cured on or before the date specified in the notice, Lender.at its option may require
immediate payment In full of all. sums secured by this Security Instrument without further demand
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" and’may ‘foreclose:this SN':urIty Instrument by judicjalt proceeding.. ‘Lepder shalli be amltlod to
L "collact:all -expenses incurred Ini pursuing:the remedies; provided in this paragraph 21, including, but
‘not*limited 'to,:reasonable attorneys’ fees*and costs .of title- evidence,
122, Reloaso. Upon:payment of all sums secured by this Security. Instrument, Lender.shall release this-Security. Instrument

without charge’ to-Bomrower;
23..Walver~ of.Valuation:and Appraisemont.

Borower welives all right of valuation“and eppralsement,

24, Riders to: thisiSecurity Instriiment. -if one or more riders are executed by Borrower and'recorded together
i with: this. Security Instrument, the covenants and agreements of-each suchrider shall ba Incorporated Into’ and:shall:amend and
supplemment -the coveniants and agreements of:this Securlty Instrument as:If the rider(s) were a.part:of this Security. Instrument.

[Check applicable box(es))

: L] Adjustale: Rate:Rider

=] Graduated; Payment Rlder

:D fCondominium Rider

i fOeal

’; SYATE: OF IN

COUNTY OF _LAKE
oo - - Linda: §
ROBERT S:PINO:s

Belore me and Is: (are):|
have executed same,. ar

they
{he, she, they)

exec

Witness my hand and ‘¢

My Commisslon Explre:
County of Resic

This: Instrument was pre

U
IR
o e f Uy,
el : -,
T A
LA \/ L
SR TN .. S
.l:‘ -,"\. S \
RIR W M ™
L, \
4 "‘
nen w
e
i
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Borrower

2-4 Famlly Rider

(4 Pranned. Unit Development:Rider

i

BY SIGNING: BELOW, Borrower:accepts:and agrees to the terms: and: covenants contained:in this- Security- Instrument
and:in any rider(s) éxecuted by Borrower. and recorded:with It

(Seal
‘ROBERT: S PINO Borrower
// ".\ Il\‘,
.D_...___geag
omower

Documeﬁ‘t"i@
~NOTOFFICTATY -

Thxs Docume®is the property of

the Lake County Recorder!
04 , & Notary Public In-and for sald:county
JILYNN: M PINO |
wn or proved.16 me 10 Be 1He'person (s)hoi belng Infornied o the| con
icknowledned sald Instrument to be_ their ae ar
{his, her, thelr]
d sald Instrument for the purposes and uses therein set forth,

| state, do hereby cerify that
| , personally appeared
is:0f the foregolng’ Instrument,
‘oluntary act and deed and that

lal seal.this_ : -'Q§[1Q/93. e

0-17-94
Q Lake

AOBERT NDEIASSC
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m('CONDITIONAL MODIEICATION: AND. EXTENSION OF LOAN TERMS)

THIS BALLOON: RIDER:is: made on 03/19/93 A _.-and Is' Incorporated Into and!shall:be deemed to
amend ‘and supplement the'Moitgage, Déed ‘of Trust:or Deed:to Secure Debt- (the 'Securily Instrument?). of the same date given:by.the
undefsighed (the-*BoiTower’) to secure-the:Borrower's Note to-, INDIANA FEDERAL BANK FOR SAVINGS
{the. 'Lender ) of the same dato and covering;the. property’ described In:the Secirity lnstrument and:localed at;

-9140°OLCOTT AVE

ey

fe et eed AP S bbd Vbt o o

ST mHN C e e e m PP 45373 '
(Property: Address)

The Interest rate stated’on the Note:Is called the. "Note Rate,* The- date of'the Note Is:called the *Note;Date.* I:understdnd the.
Lender:may.transfor:the Note, Security.Instrument- andithis-Rider, The Lender or anyone who takes.the Note, thie Secutity Instrument and
this -Rider by transfer and who Is entitled:to recelve payments:under. the Note:is called the:"Note Holder*.

ADDITIONAL COVENANTS, In:addition to:the covenants and agreements In the Security: Instrument, Borrower and:Lender
further. covenant: and-agree as follows :(despite'anything-to the-contrary. contalned:In the” Security Instrufient or the Note):

1. CONDITIONAL?MODIFICATION AND ‘EXTENSION OF LOANATERMS
At"the maturity ‘date of the Note and Security Instrument (the *Note:Maturity Date*), I:will be able to extend theNole:
Maturity Date to 04/0_[_3 (the *Extended Maturity* Date")-and ‘modify. the*Note: Réte.to the:*Modified!
Note Rate* determined:in”accordance With Séction™ 3 below If all the conditloris: provided:In Sections 2 and 5:below are met (the
“Conditlonal Modification and:Extenslon Option”); If‘those conditions are not:met, | understand:that the Note Holder Is under
no obligation-to refinance the:Note or to'modify. the Note, resel- the Note Rate or extend the: Note Maturity Date, and that | wil
have_ to repay.the Note. from- my own resources- or find a lender wiling to-lend me the money. to repay the Note,

2. CONDITIONS TO: OPTION:
If*)-want:to:exercise the Conditional Modification-and:Extension Optlon; certaln conditions must be met as of the Note
Maturity. Date, These ¢ Q 1'to the Securlty Instrument

(!he "property");;(2) Im o mef % iys lale on any of the 12'
s:‘:h‘edUIejﬁ monthly pay el e Ma ale; (3) there ars cts, or encumbrances
agalnst the'Property, or Tﬁi’lﬁ:ﬁb{(;m @ slal assessments not yel due
and“pa\'{able)'aﬁsln'g' aft nt ole Rau morei:than-5 percentage
polnts- above the Note ; T&igu})mﬂmﬂmﬂmkpﬁgpﬂdﬁ}a >d In: Sectlon 5 below,
3. CALGULATING THE MOD/fIEDNOTE RiTEe Lake County Recorder!

The Modifled Note Rate will be:a fixed rale of Interest equalito the Federal Home Loan Morigage Corporation's required
net yleld for 30-year fixed rate mortaages sub]e“ to'a 50-day mandat 7 delivery commiimentsplus one-hall of one percent
(0.5%),rounded to the nearest one-eighth_of onespercenti(0:425%) (thei:Modified NoteiRate The required net yleld shall be.
the ab’pllc&blé net yield in effect: on the date and time of day that | nolify the Nole Halder of my election-to exerclse the

Conditional Modification and Extension Option. If this required nel yleld ls not ava Note Holder.will determine the:
Modified Note Rate by using.comparable: Information

4. CALCULATION:THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Sectlon 3.above Is:not greater than 5 percentage points above the Note
Rate-and all other conditlons required In Section 2 above. arg etilslied; the Note Holder will determine the amount of-the monthly
payment that. will-be sufficient-to repay-in full (a) the unpa‘d .;iincipa., p'us (b) accrued but unpald Inierest, plus (c) all other
sums | will owe under the Note and Security: Instmmem on-the Note N'auﬁty Date (assuming Monthly payments then are

current, as-required unc tion 2 above), over the remax nifig exlencéditerm at the Mod!fled le In equal monthly
payments, The result ¢ wlation will-be the r.ew aimourit oi my- pnnclpal and Interest very month unlil the
Note Is fully pald. o, [ teeaees 0
v, INDI AN \_\ )
5. EXERCISING-THE CONDI ATIONTAND EXTENQ!DN‘()PTION
The Note Holde y 60 calendar days in advance of the urity. Date and advise me of the

principal, accnied but’unpaldinterest, and all other sums |'am: expected to owe on lhe Note Maturity. Date, The Note Holder
also will advise me that | may exercise the Conditional Modification and Extension Option if.the conditlons in Section 2 above
are met, The Note Holder will- provide my payment record Information, together with the name, title and address of the person
representing the Note Holder that | must notify In order to exercise the Conditional-Modification and Extension Option, If | |
meet-the conditions of Sectlon 2 above, | may-exercise the Conditional Modification and Extension Option by notifying the Note:
Holder no earller.than 60 calendar days and no later than-45 calendar. days prior to the Note Maturity Date. The Note Holder
will calculate the fixed Modified Note Rate based upon the Federal Home Loan Mortgage Corporation's applicable published
required net yield in effect:on the date and time of day notification is received by the Note Holder and as calculated in Section 3
above, | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Note Maturity Date the Note Holder will advise me of the new Interest rate (the Modified
Note Rate), new monthly payment amount and a date, time and place at which | must appear to sign any documents required to
complete the required Note Rate modification-and Note Maturity Date extension. | understand the Note Holder will charge me

a $250 processing fee and the costs assoclated with the exercise of the Conditional Modification and Extension Option, Including
but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and cc7tnar7 ﬁt_a\ ned in this Balloon Rider.

=1 (Seal)

ROBERT‘S PINO / Borrower
JL\AM\ AR B (Seal)

LYNN QPINO /s Borrower
(Seal)

Borrower

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)-Single Family-Freddie Mac UNIFORM INSTRUMENT #3180
FORM 2005  (10/80)



